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7KH HYHQWY UHFRUGHG LQ WKLV FKDSWHU FDQ EH @&D&/HG WR
$SSUR[LPDWHO\ \HDUV KBENPKDDQUIEDHBVWUBFRESGEHG LQ
1IHEXFKDGQH]]DU LV QR ORQJHU NLQJ Rl %DE\ORQ KDYLQJ GLF

6H&EKURQRORJ\ RI 'DQLHO

JROORZLQJ WKH GHDWK RI 1HEXFKDGQH]]DU %DE\ORQLDQ UXO
LQWULRIKHLQJ WKURXJK IRXU VXFFHVVLYH DGPLQLVWUDWLRQV
LQ WKH FRUBERQBDERMOVKD]]DU
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.LQJV RI %DE\ORQ

MNabopolassar
(

Founder of Neo-Babylonian Dynasty)

N

Nebuchadnezzar
(Son of Nabapolassar)

~

:

Amel-Marduk
(Son of Mebuchadnezzar)

Neriglissar
(Son-in-law of Nebuchadnez:

)

Nabonidus
(Son-in-law of Mebuchadnezzar)

) | J

zar)

Labashi-Marduk
(Son of Neriglissar)

Y 7 S

Belshazzar
{Son or step-son of Nabonidus)

) | )

%DE\ORQLDQ 5XOH DIWHU 1HEXFKDGQH]

)

~

J

5HLJQ 1DPHV 5HODWLRQ JHOQW KR 5Xd
RI
5 X O[H
1HEXFKDGQH]]OBRQ IMERSRODVVDU '"HDWK E\ LOO
% & 1IHEXFKDGUH]]DU \HDUV
1DEXFKRGRQRVRU
$P O ODUGXN ([YARQ RI 1HEXFKDGQH]]DU \HD UV,
% & OHURGDFK “HU LQ ODZ 1HUL
1HULJOLVVDU [6RQLMYDDZ RI 1IHEXRKDGYH]LDWHG L
% & 1HUJDO VKDU X| XU
IDEDYRUGXN 6RQ Rl 1HULJOLVVDU 0X UG HUIHZ E\
IDERURVRDUFKRG PRQWARRQVSLUDWR
IDERVRUGDFXV 1IDERQLGXV
1DERQLGXV 1DEXQDLG 6RQ LQ|ODZ [Rb I EHEXFK DGO
E\ PDUULDJH" \HDUWBHUVLD 'DQ
%HOVKD]]DU %DUWRWGVRQ RI 1IHEXFKDG ®WEDAWRQ IDO
FRUHJHQW VRQ RU VWHS VRQ|RHDOOBRQVGRV'DQ

$V ZH GLVFXVVHG LQ WKH LQWURGXFWLRQ WKH RUGHU WKDW

DUH SUHVHQWHG ZLWKLQ VXFFHVVLYH FKDSWHUV

,Q WKH

\H

DGGLWLRQDO UHYHODWLR@ RN VHFRHGHIE RIQ* ARV HUNL QJGR
EHDVWYV WKMGLGHQVREDQEFNLRIJERPAY DV OHGR 3HUVQ FQ MEL® DWH
UHYHODWLRQ JLYHQ LQ FKD'®WHMO ZRXOG NQRZ WKDW WKH NL
IROORZ WKH IDOO RI %DE\ORQ 7KQV LQIRUPDWLRQ XQGRXEWH
WR LQWHUSUHW WKH KDQGZULWLQJ RQ WKH ZDOO
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%HVLGHY UHYHODWLRQ *RG KDG SURYLGHG GLUHFWO\ WR 'DQL
ZULWLQJV RI WKH FRQWHPSRUDU\  QUBS&EHWLRQHPIQODKHOZX@V X
ZLWK WKH SUHGLFWLRQV FRQFHUQLQJ %DE\ORQ DQG OHGR 3HL

$V WKLV FKDSWHU RSHQV 'DQLHO ZRXOG KDYH DOUHDG\ NQRZ

e 7KH NLQJGRP RI OHGR 3HUVLD ZRXOG RYHUWKURZ %DE\ORC

IDQ
e S\UX2RXOG LQLWLDWH WKH UHOHDVH RI WKH -HZV IURP %DE
-HUXVDOHP ,VD 7KLY LQ WXUQ LPSOLHV WK

WKH QDWLRQ KROGLQJ WKH -HZV FDSWLYH

7KH RYHUWKURZ RI %DE\ORQ ZRXOG HQDEOH -HZV WR UHW>
7KH UHLJQ RI %DE\ORQ ZRXOG HQG ZLWK 1HEXFKDGQH]]DU:-
7KH VHYHQW\ \HDUV Rl VHUYLWXGH ZHUH QHDULQJ IXOAOO

W ZDV GXULQJ WKLV VDPH \HDU SHULRG >EHWZHHQ FKDSWHI
DUH UHFRUGH®ODREG 'DQLH®Z ZH KDYHQ-W JRWWHQ WKHUH \HW Z
'DQLHOQGEXW 'DQLHO NQRZV WKHP E\ WKH WLPH KH FRPHKWH LLQA
IXOO\ DZDUH RI WKDW EDFNJURXQG VR ZKHQ KH FRPHV LQ
JRLQJ WR EH ZKHWKHU RU QRW *RG UHYHDOHG DQ\WKLQJ VSHEF
ZDV JRLQJ WR KDSSHQ MXVW IURP KLV VWXG\ RI WKH 6FULSWXL

6HHYLQH S HYHODWLRQ LQ WKH %RRN RI 'DQLHO
7KH FKDSWHU RSHQV ZLWK IRUFHY DOOLHG ZLWK &\UXV WKH *l

$ OLWWOH EHIRUH RXU FKDSWHU RSHQV &\UXV WKH *UHDW NL
., KLV DJHG XQFOH DQG WKH FRPELQHG NLQJGRPV KDG VXEG!
QRZ GHWHUPLQHG WR DQQH[ WKH IDVW GHFD\LQJ %DE\ORQLDQ
HYLGHQWO\ WKH OHDGLQJ VSLULW WKRXJK ZKLOH &\D[DUHV Ol

7KH DUPLHV RI WKH OHGHYVY DQG 3HUVLDQV ZHUH HQFDP®B H®G RXUY
IRU WKH GUDZEULGJHVY KDG EHHQ GUDZQ XS WKH EUD]JHQ JDWEF
FLW\ ZHUH LPSUHJQDEOH DQG KH ZDV FRQAGHQW WKDW KLV V|
DEOH WR GHVWUR\ DQ\ ZKR VKRXOG DWWHPSW WR EDWWHU GR.
\HDUV:- VLHJH DQG ZLWK WKH WLOODEOH JURXQG ZLWKLQ WKH

7KH QRQFKDODQW DWWLWXGH DQG DUURJDQFH RI %HOVKD]]DU
FRQVWUXFWLQJ WKH LPDJH RI JROG 7KH FRPSDULVRQ DSSHDLU
UHVSHEWLYH FKDB@G&UNQ'DQ

7TKHUH LV DOVR D VLPLODULW\ EHWZHHQ WKH EHJLQQLQJ RI WK
EHIJLQV "%HOVKD]]DU WKH NLQJ PDGH D IHDVW M 6LPLO
PDGH DQ LPDJH i WKHUH LV HYHQ D VLPLODULW\ LQ WK
$OVR WKHUH LV D FRQWUDVW EHWZHHQ WKH %DE\OR@ ®G MHKEK
%DE\ORQ RI %HOVKD]]DU WKDW PHHWYV LWV HQG

JRU D GLVEXVVLRQ RI WKH VWDWXV RI 'DQLHO ZLWKLQ WKH FR
'DQLHO

KHQ GLVFXGVMAKHY KWHKH ERRN RI 'DQLHO ZDV ZULWWHQ ZH PH
'‘DQLHO WKDWZWKWWRENCGZDVYQJ WKRIPSCRNVNHEIERD YWHRIWDLHY PDGF
WLPH DORQJ ZLWK DOOXVLRQV WR HYHQWYV DW WKH WLPH RI $

7KH FRXUW WDOH LV XWLOL]JHG LQ D UHOLJLRXV VHWWLQJ WKF
RULJLQDO HOHPHQW LQ WKH FKDSWHU LV WKH DFBMXP)XOQRBPAKYL P
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QDUUDWLYH FRQWH[W KDV EHHQ FRQVWUXFWHG XVLQJ UHPHPI
WKH IRUPV RI FRXUW FRQALFW WDOH DQG SURSKHWLF OHJHQG
VWUXFWXUDO YHUEDO DQG WKHRORJLFDO IHDWXUHV WKDW D
'DQLHO %HOVKD]]DU PLJKW ZLWK PRVW SODXVLELQWAREKXYLH.
(SLSKDQHYV

7KH FULWLFV DUH EOLQG WR WKH QXPHURXV LQGLFDWLRQV Wk
'DQLHO PXVW KDYH EHHQ D FRQWHPSRUDU\ RI WKH HYHQWYV KF

%HOVKD]JRH DXWKRU NQHZ Rl %HOVKD]]DU NQRZOHGJH WK
WKH *UHHN ODQJXDJH UDQJLQJ IURP DERXW WKH EHJLQQLC
DEVROXWHO\ VLOHQW FRQFHUQLQJ %HOVKD]]DU DQG WKH ¢
%DE\ORQLDQ HPSLUH 7KH WRWDO LQIRUPDWLRQ IRXQG LQ
WKH FXQHLIRUP WH[WV RI WKH VL[WK FHQWXU\ % & DQG Sl
FRXOG QRW KDYH SURYLGHG WKH QHFHVVDU\ PDWHULDO IR
'DQLHOG6KHD FRPPHQWY WKDW LI WKH ERRN KDG EHHQ ZULV
SUREDEO\ ZRXOG KDYH EHHQ LQVHUWHG UDWKHU WKDQ WK
WR SRVVHVV VXFK H[DFW NQRZOHGJH" 7KH P RRW VWIRLIQ ¥ 0O A
UHSRUW E\ RQH ZKR OLYHG WKURXJK WKH HYHQWV u

&RUHJHQKH RIITHUHG UHZDUG RI "WKLUG UX®RNU G ® VGKHARX!
XQGHUVWRRG LQ WKH ODFFDEHDQ HUD GRZQ WR WKH PRGH
FDPH WR OLJKW WKDW QDPHG %HOVKD]]DU DV WKH VRQ RI
FRUHJHQW RYHU %DE\ORQ 7KHVH WH[WV YLQGLFDWHG WK}
WKHVH WH[WV KDG EHHQ EXULHG DQG IRUJRWWHQ DQG DO(
WKH %LEOH DQG ZRUNV GHSHQGHQW RQ LW WKH\ [ XRXQWW KK
EHHQ D FRQWHPSRUDU\ ZKR OLYHG GXULQJ WKH HYHQWYV U
LQFOXGLQJ ZULWHUV GXULQJ WKH ODFFDEHDQ HUD ZRXOG
IRUJRWWHQ %DE\ORQEBRROBHOQWRW KDQYHHBPHHQ FRPSRVHG LQ
ORQJ KHOG FULWLFDO YLHZ WKDW 'DQLHO €D\ WUHL &DWAID IR
KDYH LQWHQWLRQDOO\ FUHDWHG VXFK D GLIAFXOW\3D VLJC
1DERQLGXV DV VXSUHPH NLQJ %HOVKD]]DU WKH JUDQGVR:
VXERUGLQDWH NLQJ DQG VXFFHVVRU LQ RUGHU WR FRQFL!
EHFRPHV D FRQAUPDWLRQ Rl JHQXLQHQHVV ZKHQ FOHDUHCGC
XQGHVLIJQHG

$EVHQFH RI 1DERIQLEOWVVLFDO VRXUFHV DYDLODEOH FRQF
WKH QLJKW RI LWV IDOO 5HJDUGOHVV RI ZKHWKHU RU QRW
WKH AIWK FKDSWHU RI 'DQLHO UHYHDOV D YHU\ SUHFLVH N
ZDV QRW SUHVHQW LQ WKH SDODFH WKDW QLJKW 'DQLHO ¢
DEVHQW IURP WKH SDODFH RU FLW\ DW WKDW WLPH E\ QR\
LPSOLFDWLRQ E\ QRWLQJ WKDW 1DERQLGXV KDG AHG IURP
%DE\ORQ E\ WKH WLPH LW IHOO WR WKH DHUAR. D@ ¥R 3@ Z HHWt
WR fWKLUG UXOHU- WKDW 1DERQLGXV ZDV VWLOO DOLYH t
'DQLHO UHYHDOV D YHU\ SUHFLVH NQRZOHGJH RI WKH FLUF
% & DQG , ZRXOG FRQFOXGH WKDW VXFK SUHFLVH NQRZOHGC
'DQ DV DQ H\HZLWQHVV DFFRXQW p

7TKHVH IDFWV IDLO WR FRQYLQFH VNHSWLFV QRW EHFDXVH WK

LQ
LV

KWW S

FRPSDWLEOH ZLWK WKH PDWHULWDKFHXAMMDWHZBUIDGL ¥ UWHZA IR ISWE
RXWYVLGHHRRVKH\PHRQWLQXH LQ WKHLU UHMHFWLRQ DQG SX]]

SREHUW + 3IHLIIHU RI +DUYDUG 8QLYHUVLW\ FRQFOXGHG
OHDUQHG WKDW %HOVKD]]DU PHQWLRQHG RQO\ LQ %DE\OFR
EDVHG RQ 'DQLHO ZDV IXQFWLRQLQJ DV NLQJ ZKWMQR&S XKW LRRR
7THVWDRH@WRUN +DUSHU SS 1@
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6HH FRPPHOMWDUWHOFRQFHUQLQJ 'DQLHO-V NQRZOHGJH RI WKH X
WKH GLVFXMWLRQLRDO 'HWDLOV LQ 'DQLHO

%HOVKD]]DU WKH NLQJ

%HOVKD]]DU-V QDPH PD\ UHS U B\HHIDW G®XQNRS BHRIUDGW R WMHKFHV* RV |
SURWHFW WKH NLQJ f DOWKRXJK RWKKYH PHDQQ LEHW ZHDH@! \E KH ¢
JRG %HO LV VLIQLAFDQW LQ YLHZ RI WKH GLVWDLQ %HOVKD]
%HOVKD]]DU-V OLIH DQG NLQJGRP WKLV QLJKW GHPRQVWUDW
JRG

3ULRU WR WKH V. WKH RoGHD\V K IZAYDRAS VAR KOHD PBR @ BVRWKDW R
WH[W DQG VRXUFHV7G&KD Y KN QWA ULEBPXYLQJ DERXW \HDUV
'DQLHO NQRZV QRWK LDH LRV K%Y OG/K M KIHY HIUHRHINR MLQARNSRIRLED\DH/

DFFRXQW RI %DE\ORQLDQ NLQJV DQG HYHQWYV GXULQJ WKH IDC

7KH RPLVVLRQ RI %HOVKD]]DU IURP WKH H[WUD ELEOLFDO UHF
UHDFK FRQFOXVLRQV GLIIHULQJ IURP D RMWHSERKMAD VRG DHHEOWK
ZLWK I1DERRGXRZLQJ D OHQIJWK\ DQDO\VLY .HLO FRQFOXGHG
OHURGDEKR ZDV QHLWKHU WKH ODVW NLQJ RI %DE\ORQ QRU Gl
2WKHUV VXJJHVWHG WKDW %HOVKD]]DU ZzDV D EURWKHU RU VR

$V PHQWLRQHG HDUOLHU WKH VLOHQFH RI WKH H[WUD ELEOLF
ZDV XVHG E\ FULWLFV WR DWWDFN WKL YCHMUWDALMNG ELVEBQHISO Q|

YLQGLFDWHGMTHQYWHN WDBVWKH GLVFRYHU\ DQG SXEOLFDWLRQ
UHFRUG

$V HDUO\ DV + ) 7DOERW SXEOLVKHG D FXQHLIRUP WDEOH
8685 "%HO SURWHFW WKH NLQJ u ,Q 7KHRSKLOXV 3LQFKH
DQG FRUUHFWO\ LQIHUUHG WKDW WKH "FURZQ SULQFHp REYLR
OHIW LQ IXO0O FRQWURO RI WKH DUP\ LQ %DE\ORQ IURP DW OHELC
QHZ PLOLWDU\ DQG FRPPHUFLDO IRUWUWDQW DRV THRIQPD RIQWERIUGN
$UFKDHRORJ\ @ 6WLOO PRUH WH[WV DSSHDUHG ZKLFK FRQW
LPSRUWDQW OLJKW RAD K LK MURXY LRILW KHVND § W K, 3LQFKHYV
GRFXPHQWY GDWHG LQ WKH WZHOIWK DQG WKLUWHHQWK \HDU\
E\ WKH OLIH RI 1DERQLGXV WKH NLQJ DQG RI %HOVKD]]DU WK
REMHFWLRQV WR WKH KLVWRULFLW\ Rl WKH AIWK FKDSWHU RI
OXVHXP SXEOLVKHG D FXQHLIRUP GRFXPHQW NQRZQ DV WKH "3
FRQWDLQV WKH VWDWHPHQW WKDW 1DERQLGXV ~BQ WRIXR/UWAIEQV
VWDWHPHQW UHDGV DV IROORZV “:KHQ WKH WKLUG \HDU > %
WKH f&DPS- WR KLV HOGHVW VRQ WKH AUVW ERUQ WKH WURR
FRPPDQG +H OHW HYHU\WKLQJVDR U YWAR XMW HDQ & K KLR VIOV K K$
ORQJ MRXUQH\p >-DP H\Q Bl H3QW WL DU @ VAMVGH U Q 7H[WV 5HIED WE Q
BULQFHWRQ 3ULQFHWRQ 8 S @

3URI &OD\ vD\V "WKH IDFW WKDW %HOVKD]]DU ZDV SHGR&NMMIKX
E\ 1R RI WKH <DOH FROOHFWLRQ 7KLV WDEOHW UHDGYV DV IF
IDEXQDLG NLQJ RI %DE\ORQ 6KXPXNLQ VvD\V DV IROORZV 7KH
P\ GUHDP , VDZ DQG IRU WKH IDYRU RI 1DEXQDLG NLQJ RI %DE
RI WKH NLQJ P\ /RUG PD\ P\ HDU KHDUNHQ WR WKHP u

%HOVKD]]DU-V QDPH RFFXUV LQ D QXPEHU RI FRQWHQRWDUNERI
1IDERQLGXV:- UHLJQ 7KHVH FRPPHQW RQ KLV EXVLQHVV GHDOLC
“IDPLOLHV p PRVW QRWDEO\ WKRVH RI 1XU 6LQ DQG (JLEL ,Q D
SULRU WR 1DERQLGXV:- WK \HDU DQG RXWOLQH VRPH RI KLV R
KDYH KDG DPSOH DXWKRULW\ WR JLYH RUGHUV WR WHPSOH RIA
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WHPSOH ODQG +LV QDPH GLVDSSHDUV IURP WKH FRQWQDFW W
VXJIJHVWHG WKDW WKLYV FRLQFLGHV ZLWK 1DERQLGXV:- UHWXUC
%DE\ORQLDQ WURRSV LQ WKH YLFLQLW\ RI 6LSSDU ZKHQ &\UXV
NQRZQ RI KLV DFWLYLWLHYVY DIWHU E F

ORUH WKDQ WKUHH GR]JHQ DQFLHQW WH[WV KDYH E+HMD WRMXL. GH
QRW VLOHQFH MKMW KHQWIRPSODLQHG WKDW WKH UHFRUGV IDL!
IRUPDOO\ FRQIHUUHG +XFSZRQY Polti OV KDIWDDVVHVVPHQW RI WKH U}
NLQJ

$V 1DERQLGXV  HH®NKWY]YIRWY ZDV DS SIRQ G VB G HFRAUHHG HDKAH D 11D
LQ KLV IDWKHU -V WHQD DB LIDIDAKRPBEWRKESZ EH FDOOHG "NLQ.
&\UXV%HOVKD]]DU PD\ KDYH EHHQ 'NLQJ p KLV FRUHJHQF\ PD\ |
VXUURXQGLQJ GLVWULFWYV UDRWWKY WEDRNW® B N R M IQUHP H RS L1
"%HOVKD]]DU WKHNHQLQIVRP@@GH E\ %HOVKD]]DU DUH GHVFULE

,Q D GRFXPHQIH FVIOBDHGHUVH $FFRX® W +¥| 1DERQERM GXV GHF!
RI EXLOGLQJ WKH WHPSOH3RUYLQ @ 9H B BSIIEFR WQWKNMWDWHYV Wk
HQWUXVWHG WKH NLQJVKLS WR KLV VRQ %HOVKD]]DU “+H IUHH
VKDUUX WDP WR KLP 7KHQ KH KLPVHOI XQGHUWRRN D GLVWDC
IXQFWLRQV VRPH RI WKHP UHJDO ZKLOH 1DERQLGXV ZDV LQ 7
DQG %HOVKD]]DU 1RWH D SKUDVH VXFK DV "WKH GHFUHHV D G
VRQ Rl WKH NLQJ u 7KH FORVH DVVRFLDWLRQ Rl WKH WZR QDP}
UHJDUGHG D V HRIFZAOXS WO ,Q RQH WH[W 1% SS %HO
RIAFLDOV HTXDO WR WKRVH RI WKH NLQJ 7THFKQLFDOO\ WI
VXERUGLQDWH WR WKDW RI 1DERQLGXV RTKFE BEBIRMCH®D W N F RIXYQI\Y
GDWHG DFFRUGLQJ WR WKH UHLJQ RI 1DERQLGXV 7KLV WHFKQ
RIAFGRGXPHQWY 7R FKDQJH WKLV ZRXOG EH WR JLYH FDXVH IF

%HOVKD]]DU ZDV LQGHHG WUHDWHG DQG UHJDUGHG DV NLQJ 7
VWDWHYV WKDW 1DERQLGXV "HQWUXVWHG WKH NLQJVKLSp WR %
LQGLFDWH WKDW %HOVKD]]DU ZDV HQWLWOHG WR YHRGDEX SUH U
DQG WKH SRZHU WR VHWWOH UHOLJLRXV GLVSXWHV +H ZDV DC
UHVHUYHG IRU DQ RIAFHU Rl WKH NLQJ DQG E\ D VSHFLDO PHV\
NLQJ 6RPH GRFXPHQWYV WUHDW 1DERQLGXV DQG %HOVKD]]DL
DVWURORJHU:-V UHSRUW LQ 1DERQLGXV VHYHQWK \HDU WKDW F
NLQJ KLV WKH DVWURORJHU:V ORUG DQG %YHOVKD]]DU VRQ ¥
GRFXPHQWYVY VWDWH WKDW RDWKV ZHUH VZRUQ E\ WKH GHFUHH
6LPLODU GRFXPHQWY GDWLQJ DV HDUO\ DV +DPPXUDSL

E\ WKH JRGV DQG WKH NLQJ 7KHUHIRUH WKRVH ZKR VZRUH RD
FRQVLGHUHG ERWK RI WKHP WR EH NLQJ

%HOVKD]]DU:V DXWKRULW\ DV NLQJ ZRXOG KDYH EHHQ VWUHQ.
FDSWXUHG IRU VRPH PRQWKY SULRU WR WKH HYHQWYV GHVFULI

&XQHLIRUP DOOXVLRQV WR %HOVKD]]DU KDYH WKURZQ VR PXFK
KLVWRU\ VWDQGYV FOHDUO\ UHYHDOHG 7KHUH DUHHAXQ@WOWHQRBNV
IDERQLGXV LQ SRVLWLRQ DQG SUHVWLJH 'XDO UXOHUVKLS GX
HVWDEOLVKHG IDFW

6HH FRPPHOQMNDUORQ

+DYLQJ HVWDEOLVKHG %HOVKD]]DU DV FRUHJHQW 1DERQLGXYV
EHHQ IRU PLOLWRU\UHDDARRQQN R RUHGKHWH RMHD MK IJURZLQJ XQSR
EHFDXVH RI KLV SUHIHUHQFH IRU WKH ZRUVKLS RI WKH PRRQ J
ZDV GHGLEQWWEDG RI WKH SDWURQ *RG RI %DE\ORQ %HO 0Dl

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F
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'DQLHO 'HIHQGHG '‘DQLHO
IDERQLGXYV ZDV NQRZQ WR EH D OR\DO IROORZHU RI WKH PRRQ
SULHVWY RI ODUGXN LQ %DE\ORQ 1DERQLGXV FDPH XS ZLWK L¢
RSSRVLWLRQ WR KLP E\ WKH SULHVWYV RI %DE\ORQ 7KLV DSSDI
WKH WLPH DzZD\ IURP %DE\ORQ

1DERQLGXV ZDV DOVR LQWHQW RQ UHVWR WKRPWHKHRFRINEGH LR
JRGV

%HOVKD]]DU -V VXEVHTXHQW DFWLRQV LQ SUDLVH RI WKH YDUL
KDYH EHHQ PHDQW WR JDLQ IDYRU LQ %DE\ORQ E\ GLVWDQFLQ
FRPPHQWDQLRQ

PDGH D JUHDW IHDVW

$FFRUGLQJ WR WKH *UHHN

KLVWRULDQV +HURGRWXV DQG %HOVKD]]DU-V )HDVW O0DUWL
'HQRSKR®HQ WKH IHDVW

ZDV EHLQJ KHOG ke D1iD 2

&\UXV ZHUH OD\LOQ)| "HIH WR W

FLW\ |

"$\Hp DQVZHUHG R
DQG KLV VWDII L|@
UHYHOU\ LW ZRXO
VXUSULVLQJ LI
OHDGLQJ WR WK
RSHQ IRU DOO

7KHQ DW WKH E

IROORZLQJ VSUL|S

PDUFKHG DJDLQ\M
7KH %DE\ORQLLE

RXW DQG DZDLW|

ZKHQ KH FDPH Q

LQ KLV PDUFK W

KLP EXW WKH\ Z EHD\

DQG GULYHQ L O\

7KHUH WKH\ KDG VWRUHG

SURYLVLRQV HQRXJK IRU YHU\

PDQ\ \HDUV EHFDXVH WKH\

NQHZ DOUHDG\ WKDW &\UXV ZDV QRW D PDQ RI QR DPELWLRQ I

WKH\ ZHUH LQGLIIHUHQW WR WKH VLHJH >S(YHQWXDOO\@ Wi

VL]H RI WKH FLW\ WKRVH ZKR GZHOO WKHUH VD\ WKRVH LQ Wt

WKH PLGGOH SDUW DQG ZVERW MLPHRV KM ZHUH GDQFLQJ DQG F

KDSSHQHG W RX(DWIOO WKKH) OHDUQHG WKH WUXWK RQO\ WRR ZH!

+HURGRWXV DWWULEXWHV WKH IHDVW WR D KROLGD\ DQG LQG
, W VHHPV WR KDYH EHHQ DQ DQQLYHUVDU\ IHDVW VLQFH DFFF
EHIRUH KDQG HLWKHU RQ DFFRXQW RI WKH NLQJ:V ELUWKGD\
FDOOHG WKH 6DFKDHQDQ IHDVW -HU Z 15 UKL W/ I Gl DWW P\R KA

6LQFH WKH FLW\ KDG VWRUHG SURYLVLRQV IRU PDQ\ \HDUV W
FRXOG QRW EH WDNHQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO
,W ZDV KDUG IRU WKH %YDE\ORQLDQV WR EHOLHYH WKDW HYHQ

EHORYHG FLW\ FRXOG SRVVLEO\ EUHDFK WKH IRUWLAFDWLRQV
DPSOH IRU D VLHJH RI PDQ\ \HDUV

7KH HQHP\ >%DE\ORQLDQV@ XSRQ WKH ZDOO ODXJKHG KLV >&\l
SURYLVLRQV HQRXJK IRU PRUH WKDQ WZHQW\ \HDUV

/[LNH ,VUDHO DQG KHU 2QH 7UXH *RG WKH QDWLRQV RI WKH DC(
WKH SRZHU RU ZHDNQHVV RI WKHLU GHLW\ UHODWLYH WR WK
&RQVLGHU WKH ZRUGV RI WKH 5DEVKDNHK WR +H]HNLD

KHWHIWKH JRGV RI +DPDWK IDUREK HUISRDEEV' RKHBBIBKDUYDLP DQG +|
KDYH WKH\ GHOLYHUHG 6DPDULD IURP P\ KDQG" :KR DPRQJ DOC
FRXQWULHV IURP P\ KDQG WKDW WKH /25" VKRXOG GHOLYHU -H

%HOVKD]]DU PD\ KDYH XVHG WKH RFFDVLRQ RI WKH IHDVW WR
SUDLVLQJ WKHP LQ UHWXUQ IRU WKHLU FRQWLQXHG SURWHFW

IDERQLGXV ZDV NQRZQ WR EH D OR\DO IROORZHU RI WKH PRRQ
SULHVWYV RI ODUGXN LQ %DE\ORQ 1DERQLGXV FDPH XS ZLWK L(
RSSRVLWLRQ WR KLP E\ WKH SULHVWYV RI %DE\ORQ 7KLV DSSDI
WKH WLPH DZD\ IURP %DE\ORQ ZH ZRXOG VXJIJHVW WKDW V
WR WKH JRGV RI %DE\ORQ WKDW WKH NLQJ ZzDV D OR\DO IROOR
PXFK OR\DOW\ WR WKH IRUHLJQ PRRQ JRG 6LQ DQG KH FHUWDI
DSRVWDWL]HG IURP %HO ODUGXN DQG WKH UHVW WR ZRUVKLS

6RPH LQWHUSUHWHUY EHOLHYH WKDW %HOVKD]]DU KDG NQRZC
PRWKHU RU RWKHUV DVVRFLDWHG GLFAKLBQ@VY HRO WARHQ B WRQDKD) \X
EH RYHUWKURZQ E\ &\UXV DOORZLQJ WKH -HZV WR UHWXUQ WF
PLVFDOFXODWLQJ WKH VHYHQW\ \HDU SHULRG VXFK WKDW KH
VR KH SODQQHG WR PRFN WKH IDLOHG -HZLVK *RG

%HOVKD]]DU SUREDEO\ NQHZ DERXW -HKRYDK:V SURSKHF\ FRQF
OLJKW RI WKHVH KLVWRULFDO IDFWRUV LW VHHPN WBW KHUF RHE:
YHVVHOV RI -HKRYDK IRU RQH PDMRU UHDVRQ3®WR VKRZ KLV XW
FRQFHUQLQJ WKH IDOO RI %DE\ORQ 7KH NLQJ ZDV VR FRQAGHC
WKLV *RG +LV GHAOLQJ RI WKH YHVVHOV ZDV KLV ZD\ Rl VKDNI
%DE\ORQ ZLOO IDOO WR WKH OHGR 3HUVLDQV ZKR DUH QRZ HQF
%DE\ORQ ZLOO QRW IDOO ,WV GHIHQVHYV DUH LPSUHJQDEOH 1
, WKLQN RI \RX DQG \RXU SURSKHF\ y

6FULSWXUH ZRXOG VHHP WR LPSO\ RWKHUZLVH 1HEXFKDGQH]]
KDYLQJ EHHQ LQAXHQFHG E\ ZLQH3WKLV GRHV QRW VHBPRHVR K
FRPPHQWDQLRQ

2ZWKHU SRVVLEOH UHDVRQV IRU WKH IHDVW LQFOXGH WKH FHO
+HURG ODUN 2U SHUKDSV OLNH .LQJ $KDVXHUXV %HOVK
DQG WKH WHPSOH YHVVHOV ZHUH WKH AUVW RI YIOW IR XWX ULHFK'
IHDVW FRPPHPRUDWHG WKH EHOBKE®OQ L\WYQXIJIRH WKW WK JSWR WWKLCEH. O
DV FRUHJHQW ZLWK KLV IDWKHU 1DERQLGXV R QWWIOH/ QD W R
KLPVHOI WKH NLQJVKLS XSRQ KHDULQJ RI WKH GHIHDW DQG AL

7KH UHIHUHQFHV WR %HOVKD]]DU DV NLQJ LQ FKDS DUH °
UHIHUUHG WR DV NLQJ VHYHQWHHQ WLPHV LQ WKLV WKKS WBI

DGGUHVVHG ZLWK WKH WLWOH RI NLQJ LQ GLUHFW GLVFRXUVH
Lv WKHUHIRUH WKDW E\ WKH WLPH WKH HYHQWYV UHFRUGHG L
IDFW %HOVKD]]DU PXVW KDYH EHFRPH D IXO0O DQG RIAFLD¢

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG 'DQLHO

HYLGHQFH IURP FKDS 7KH TXHVWLRQ LV +RZ DQG SUHFLVHO
DQVZHUV DQG WKH AUVW DQG PRUH GLUHFW RI WKHP LV WKDW
IRUPHU VHW RXW ZLWK WKH DUP\ WR PHHW &\UXV:- IRUFHV DW V
IRU WKH LQVWDOODWLRQ 1DERQLGXV PD\ ZHOO KDYH KDG D Sl
DJDLQVW WKH LQYDGHUV $V SUHFDXWLRQ DJDLQVW WKH S
LQVWDOOHG %HOVKD]]DU DV IXO0 NLQJ DQG FRUHJHQW ZLWK K
WKDW 6LSSDU KDG IDOOHQ DQG WKDW 1DERQLGXV KDG AHG PD

WK Rl 7LVKUL ,Q DGGLWLRQ DQG SHUKDSV PRUH LPSRUWDQW
EHIRUH KLV FRQTXHVW RI 6LSSDU KDG VXUHO\ UHDFKHG %DE\O
%HOVKD]]DU-V UHDFWLRQ WR VXFK QHZV" 7KH GHIHQFH Rl WKH
RUGHU WR LQVXUH WKH JUHDWHVW FRRSHUDWLRQ SRVVLEOH Il
ZDV LQFXPEHQW XSRQ %HOVKD]]DU WR FRPPDQG WKHP IURP DV
SRVVLEOH :LWK KLV IDWKHU-V PHHWLQJ GHIHDW DQG AMHRQ Rk
WR KLP WR LQVXUH KLV DFTXLVLWLRQ RI VXFK SRZHU DQG DXW
YLHZ RI WKH WXUQ RI SROLWLFDO DQG PLOLWDU\ HYHQWV LW
SURFODLPHG KLPVHOI NLQJ DW WKLV PRPHQW 7KXV WKHUH DU
EHFDPH NLQJ E\ WKH WLPH RI WKH HYHQWYV GHVFULEHG LQ WKF
KLP DV RIAFLDO NLQJ DQG FRUHJHQW ZKHQ OHDYLQJ IRU 7HPD
EHIRUH KH ZHQW RXW WR EDWWOH ZLWK &\UXV RU %HOVKD]]D!
KLV IDWKHU-V GHIHDW DQG ALJKW :KLOH WKH IRUPHU H[SODQTC
ODWWHU AWV WKH 1DERQLGXV &KURQLFOH GDWHV DQG WKH G
WKH VSHFELDO EDQTXHW RQ WKH YHU\ QLJKW Rl %DE\ORQ-V IDO

DV %HOVKD]]DU VR FDUHIUHH FRQAGHQW DQG ERDVWIXO WKL
KLV QREOHV ZKLOH WKH OHGR 3HUVLDQ DUP\ ZDV LQ VLIJKW DQ!
%HOVKD]]DU KDG MXVW SURFODLPHG KLPVHOI NLQJ DV VXJJHV
DSSURSULDWH RSSRUWXQLW\ RQ ZKLFK WR KROG VXFK D IXQFW
DWWHQGDQFH D EHAWWLQJ DXGLHQFH DW D IHDVW FHOHEUDWL
VRFLDO RFFDVLRQ LQ WKH SDODFH

7KLV VHHPV XQOLNHO\ VLQFH WKH IHDVW PDUNHG WKH HQG RI
DWWULEXWHYV WR KLV UHLJQ 'DQ

KDWHYHU WKH PRWLYDWLRQ WKURZLQJ D IHDVW ZKLOH XQGH
LUUHVSRQVLELOLW\ DQG EUDYDGR

7KH IHDVW WRRN SODFH LQ D ODUJH KDOO SRVVLEO\ WKH WKL
EHJLQQLQJ DQG SDUWLDOO\ UHVWRUHG LQ

7R WKH VRXWK OLHV WKH ODUJHVW FKDPEHU RI WKH &LWDGHO
PDUNHG RXW IRU WKLV SXUSRVH WKDW QR UHDVRQDEOH GRXEV
DXGLHQFH FKDPEHU ,I DQ\ RQH VKRXOG GHVLUH WR ORFDOLVH
VXUHO\ SODFH LW ZLWK FRPSOHWH DFFXUDF\ LQ WKLV LPPHQVI
ZDOOV RQ WKH ORQJHVW VLGH DUH PHWUHV WKLFN FRQVLGH
VXSSRVH WKDW WKH\ VXSSRUWHG D EDUUHO YDXOWLQJ ,PF
LV D GRXEO\ UHFHVVHG QLFKH LQ ZKLFK GRXEWOHVV WKH WKU
VWRRG LQ WKH FRXUW $V ZH KDYH DOUHDG\ VHHQ IURP WK
ZHUH ZDVKHG RYHU ZLWK ZKLWH J\SVXP

D WKRXVDQG RI KLV ORUGYV

W ZDV QRW XQXVXDO IRU NLQJVY WR KROG HODERUDWH IHDVW"'
WKH NBQUROHP\ 'LRQ\VLXV KRVWHG VROGLHUV IURP 3RPSH

WR D ZHG G I$QIHUHWVWIVIN PRQDUFK LV UHSRUWHG WR KDYH S
KRXVHKRROKE $VVV\ULDQ .LQJ $VKXUQDVLUSDO ,, HQWHUWDLQHG
FDSLWDQQ\ UHFRUGYVY WKDW WKH ZKROH DUP\ RI ;HU[HV RYHU

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO

GUDQN ZLQH LQ WKH SUHVHQFH RI WKHRKWKRXKVR@G 5RRP

7KH NLQJ VDW RQ DQ HOHY

DWHG SODWIRUP ZKHUH KH

GLQHG LQ YLHZ RI WKH DV
LOOXVWUKOMWNRQJ GUDQN Z
WKHP

7KLV GRHV QRW SUREDEO
ZLWK WKHP LQ GULQNLQJ
KH GUDQN LQ WKHLU SUH
VHSDUDWH WDEOH p3DV Z
3HUVLDQ NLQJV RQ WKH R

HPEOHG PXOWLWXGH VHH
L QH 'LQ IURQWpu RI

\ PHDQ WKDW KH "YLHG

U +IYHUQLFN EXW WKDW
VHQFH ZKLOH VHDWHG DW D
DV WKH FXVWRP RI WKH
FFDVLRQ RI WKHLU JUHDW

EDQTXHWY DFFRUGHRIQRR $WKHQ XV

LY

9/HQJ FLWHV $WKHQDHXV
WKDW WKH 3HUVLDQ NLQJ
VHSDUDWH KDOO KLV PD|
WKDW RQ IHVWDO RFFDVL
VHSDUDWH WDEOH RSSRV

'DQLH% &

:KLOH KH WDVWHG WKH ZL(

5HQGHUHG E\ RWKHU WuUDQ
WKH LQAXHQFH RI >WKH®@

LY ZKR UHFRUGYV
JHQHUDOO\ GLQHG LQ D
IQDWHV LQ DQRWKHU EXW
RQV KH GLQHG VLWWLQJ DW D
LWH KLV JXHVWV

D H

VODWLRQV DV
LQH

"ZKLOH XQGHU

7KLV LV WKH SUHOXGH WR
IHWFK WKH WHPSOH YHVVH

WKH NLQJ-V GHFLVLRQ WR

OV ,W ZDV DSSDUHQWO\ QRW

KLV LQLWLDO SODQ EXW WKH ZLQH RYHUFDPH ZKDW
UHVWUDLQW KH PD\ KDYH HIKLELWHG WRZDUG WKHVH

KRO\ LWHPV

7TKHUDP DRV

"7TKH GULQNLQJ RI ZLQH LV
SDUWLFXODUO\ QRWLFHG DV WKH LPPHGLDWH RFFDVLRQ RI WK

":KHQ KH WDVWHG WKH ZLQH p 7KLV DSSDUHQWO\

ZLQH ZDV EHJLQQLQJ WR WDVWH JRRG p ,W FDQQRW PHDQ DW
SURGXFHG WKDW ZHOO NQRZQ EROGQHVV DQG SVHXGR FRXUDJ
D GHHG WKDW LV XQSDUDOOHOHG LQ WKH UHFRUGV RI DQWLTX

$ SURYHUE ZDUQV NLQJV Q
1RU IRU SULQFHV LQWRIJLF
LQWR[LEDWHG PDQ

,Q WKH P\VWHU\ RI *RG:V V

RW WR EHFRPH LQWR[LFDWHG
DWLQJ GULQNu 3U

RYHUHLJQW\

OHDGLQJ WR WKH RYHUWKURZ RI %DE\ORQ

7 KSR RIQOI\X @

-HUHPLDK UHYHDOV W

KWW S

"%DE\ORQ VKDOO EHFRPH D KHDS $ GZHOOLQJ SODFH IRU MDFI
LQKDELWDQW 7KH\ VKDOO URDU WRJHWKHU OLNH OLRQVY ZELRID\
SUHSDUH WKHLU IHDVWYV |, ZKD® MMXNMHN MIX\HPHHRXALEBGN $QG VOHH
DZDNH p VD\V WKH /25" -HU >HPSKDVLV DGGHG @

%YHFDXVH WKH SOXQGHUHU FRPHY DJDLQVW KHU DJDLQVW %DE

ERZV LV EURNHQ )RU WKH /25' LV WKH *RG RIQWHFRPSBPVIHN H I
+HU SULQFHY DQG ZLVH PHQ +HU JRYHUQRUV $8B UNKHS X\W DID\D

2ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUYV
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'DQLHO 'HIHQGHG '‘DQLHO

SHUSHWXDO VOHHS $QG QRW DZDNH p VD\V WKH .LQJ :KRVH QL
>HPSKDVLV DGGHG@

(YHQYEHOVKSYBWIDUHV WR GHVHFUDWH WKH WHPSOH YHVVHOV
%HOVKD]]DU -V GU X Q/NSIQMHAW \G BDQIBQITHIBOEHKDYLRU RI WKH QDW
WKH KDUORW SULRU WR WKH UHWXUQ RI &KULVW

7TKHQ RQH RI WKH VHYHQ DQJHOV ZKR KDG WKH VHYHQ ERZOV F
VKRZ \RX WKH MXGJPHQW RI WKH JUHDW KDUORW ZKR VLWV RQ
FRPPLWWHG IRWKIHHFDYKBRLWRQGWY RI WKH HDUWK ZHUH PDGH (
IRUQLFDWHYRQ >HPSKDVLVY DGGHG @

EULQJ WKH JROG DQG VLOYHU YHVVHOV

7KH WHPSOH YHVVHOV Z HUHHE > FUKDY G@HWIOQIWIDMHIR BHWWFDRG PR Q U W |
RYHUWKURZ RI -HUXVDOHBPQG&6HB FRPPHQWDU\ RQ

%\ WKH VRYHUHLJQW\ RI *RG 1HEXFKDGQH]]DU ZDV DOORZHG )
DSSUHFLDWLRQ IRU WKHLU VDFUHG XVH E\ SODFLQJ WKHP LQ \
UHODWLYH VHFEXULW\ IRU DOPRVW VHYHQ GHFDGHYV

%HOVKD]]DU-V FRPPDQG WR IHWFK WKH YHVVHOV GRHV QRW D!
VWLPXOXV RI ZLQH 7KH ZLQH PD\ KDYH QRXULVKHG DQ LGHD €
FDQ SXW RQ D IURQW RI FLYLO DQG DGYDQFHG EHKDY&@GHVY X8
ORRVHQLQJ LQAXHQFH RI ZLQH WKHVH UHSUHVVHG YLHZV IXO
FRQWHPSW IRU WKH *RG Rl ,VUDHO DQG WKH YHVVHOV WKDW k

&RQVLGHULQJ WKH YDULRXV QDWLRQV VXEMXJDWHG E\ 1HEXFEk
%DE\ORQLDQ WUHDVXU\ KHOG YHVVHOV IURP DQ\ QXPEHU RI G
WKH YHVVHOV RI WKHWVRG®ERAHVWDRIOWKH YHVVHOV PD\ KDYH EI
SUHIHUHQFH IRU WKH *RG:V RI %DE\ORQ RYHU WKH *RG RI ,VUI

%HOVKD]]DU LQWHQGHG WKDW KH DQG KLV JXHVWYV Z|
LQ SUDLVH RI WKH LGROV RI %DE\ORQ 6LQFH WKH *RG RI ,VUD
WKH NLQJ FRQFHLYHG RI WKH LGHD WR IHWFK WKH YHVVHOV D
EHHQ GHIHDWHG E\ KLV SUHGHFHVVRU

7KH -HZV GRQ-W KDYH DQ\ LGROV ORRN WKHUH:V WKH LGRO RI
9HQ XV ZKHUH DUH DOO WKH LGROV ZKHUH LV WKH LGRO RI WK
ZH-OO0O GR :H-OO0O JHW DOO WKH YHVVHOV IURP WKH W$PGE /R K\H
VWULSYVY WKHP DQG KH EULQJV WKHP RXW DQG KH GULQNV RXW

7KH\ KDG DOO WKH LGROV RI WKH RWKHU JRGV EXW WKHUH:-V F
WKLV IXQQ\ *RG RI ,VUDHO 6R WKH\ VD\ ZHOO ZKR:V WKDW *RC
SRZHUIXO OHW:V JHW KLV YHVVHOV RXW DQG GHVHFUDWH WKF

7TKHUH LV QR GRXEW KH EURXJKW IRUWK WKRVH YHVVHOV E\ ZD
WUXH *RG

ZKLFK KLV IDWKHU 1HEXFKDGQH]]DU

7KH IDWKHU VRQ UHODWLRQVKLS RI 1THEXFKDGQH]]DU DQG %HC
7KH FODLP WKDW 1HEXFKDGQH]]DU ZDV WKH | RWKMKHRO ISH/OR/K
'DQ %HOVKD]]DU KLPVHIDQG'DOQLHO 'DQG 'DQLHO DGGUHVYV

1HEXFKDGQH]]DU-V VR®UMWRYHU 'DQLHO WKH DXWKRU FDOOV 1
%HOVKD]]DU LQ KLV QDUUDWLRQ RI WKH HYHQWYV 'DQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO

%HVLGHV WKH LQVSLUHG ELEOLFDO UHFRUG FRQFHUQLQJ %HO
IDERQUGIXNUV WR %HOVKD]]DU D V1TKER/QA GXW ERRIHV VRRONVUD SSHE
GHVFHQW:3KH ZDV QRW D GHVFHQGDQW RI 1HEXFKDGQH]]DU 0X
DWWHPSWLQJ WR UHFRQFLOH WKH ELEOLFDO DQG DUFKDHROR
1IHEXFKDGQH]]DU

%HOVKD]]DU DV ,PPHGLDWH 6RQ RI 1IHEXFKDGQH]]

1 ZH UHVWULFW RXU FRQVLGHUDW LR} W R.J¥XW DFRNRHDAFEDRXFIYD BB
WKH LPPHG L D¥WHO MKDKHDW R |

.HLO VXJJHVWV WKDW IRU 'DQLHO WR FULWLFL]H %9HOVKD]]DU
1IHEXFKDGQH]]DU:V SULGH WKDW %HOVKD]]DU PXVW KDYH EHH
JUDQGVRKLY PD\ QRW EH ZHLJKW\ HYLGHQFH LI RQH FRQVLGHU
FRPPXQLFDWHG ZLWK WKHLU JUDQGSDUHQWY EHIRUH WKHLU S

6RPH VXJJHVW %HOVKD]]DU FRXOG EH WKH LPPHGLDWH VRQ RI
IDERQLLGKR PDUULHG 1HEXFKDGQH]]DU:-V ZLGRZ

$V 1IDERQLGXV DVVXPHG WKH WKURQH LQ % & RQO\ VL[ \HD
%HOVKD]]DU ZzDV SUREDEO\ DW OHDVW D WHHQDJHU ZKHQ 1HEX
FRUHIJHQW ZLWK 1DERQLGXV LQ % & 2 LW LV SRVVLEOH WKDYV
KLV PRWKHU DIWHU 1HEXFKDGQH]]DU:V GHDWK ZDV PDUULHG '

$ PXFK HDVLHU VROXWLRQ LV VLPSO\ WR VD\ %HOVKD]]DU ZDV '
1LWRFULV 1IHEXFKDGQH]]DU DQG 1LWRFULV ZHUH PWD WGWIHHC
DQRG DSSDUHQWO\ 1LWRFULVY UHPDUULHG 1DERQLGXV +H GLG VW
1LWRFULVY PDGH %HOVKD]]DU KLV IRVWHU VRQ WKLV ZDUV KK-G |
FKDUJH RI WKH SDODFH

IHXSROG VXEPLWYV WKDW VLQFH RQO\ VL[ RU VHYHQ \HDUV KDC
WKH DFFHVVLRQ RI 1IDERQLGXV WR WKH WKURQH WKH QHZ NLQ
DOUHDG\ KDG D VRQ E\ WKDW JUHDW NLQJ DQG DGRSWHG WKH
WKH SUHYLRXV PRQDUFK:-V KDUHP DQG WKH FKLOGUHQ RI WKH
IDERQLGXV ZDV QRW RI 1HEXFKDGQH]]DU-V IDPLO\ OLQH DQG P
VWUHQIJWKHQ KLV FODLP WR WKH WKURQH

$QRWKHU VXJIJHVWLRQ LV WKDW D \RXQJHU ZRPDQ IURP 1HEXF
1DERQLGXV PDUULHG 1LWRFULV EHLQJ HOGHUO\ RU GHFHDVH!

<HW ZKHQ ZH FRQVLGHU LQIRUPDWLRQ IURP DGGLWLRQDO SD\
$ SURSKHF\ RI -HUHPLDK LGHQWLAHV WKH ODVIWQNIMRIQRI %DE\(

$QG QRZ , KDYH JLYHQ DOO WKHVH ODQGV LQWR WKH KDQG RI
WKH EHDVWV Rl WKH AHOG , KDYH DOVR JLYH & LKL B QAGR K\LIW UWRIQF
VRQ-V XR®LO WKH WLPH RI KLV ODQG FRPHV DQG WKHQ PDQ\ ¢
WKHP -HU >HPSKDVLV DGGHG®@

$OWKRXIK WKH $UDPDLF DQQ HHGE& WHRAV \& HV B JIRDW N DGR QPIPRIIGL
DSSHDUDQFHV LQ -HUHPLDK:-V SDVVDJH VHHPV WR

-HUHPLDK:V SURSKHF\ LV D WLPLQJ WHRMRHXESODRID 5 W\Z\RD
HVWDEOLVKHYVY D FKURQRORJLFDO HQGSRLQW "WKH WLPH F
KD@GR4ALYHQ LW $PRQJ WKRVH LQWHUSUHWHUYV ZKR WDNH '
&ODUNBXVVHMWOO+tHQUVDUNL®RROHKHVOHDQG WKH QRMEHHY DR
%LEOH

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

7KH SKUDVH t¥%¥RQ - ¥PrRQ@u FRPELQHV WRBQZRUIZG\IRMKDW GR

DQ RSHQ HQGHG PHDQLQJ VXFK DV ‘D UHPRWH GHVFHQGDQ
ZKHUH LW UHIBUNQGRMEEUDK -V

, | ~-HUHPLDK -V XVH RI "VRQu DQG "VRQ-V VRQu PHUHO\ PHD
UHGXQGDQW "VRQuUu DORQH ZRXOG VXIAFH WR VSDQ WKH Ul
LQ 6FULSWXUH

.| WKH SKUDVH "VRQ:V VRQu FDQ VSDQ PDQ\ JHQHUDWLRQ\
FRPPXQLFDWH LV WKDW GHVFHQGDQWYV RI 1HRXPKY&® HjDR
(PSLUH KDSSHQV WR FRPH WR LWV GHPLVH3VRPHWKLQJ RQI
UHYHODWLRQ

5HODWLRQ RI ")DWKHUp DQG "6RQuU LQ WKH %LEOH

$OWKRXJK WKH FKDSW H H BX-FXHDIDEH GO BDHMVYY RLW LV RXU Y

LQGLFDWHY WKDW WKH DVFHQGDQF\ Rl WKH %DE\ORQLDQ
1IHEXFKDGQH]]DU 7KLV SUHFOXGHV 1HEXFKDGQH]]DU DV WKH L
WHUPV "IDWKHUp DQG "VRQ g DV XVHG RI WKH UHODWLRQ EHW
VRPHWKLQJ RWKHU WKDQ DQ LPPHGLDWH IDWKHU VRQ UHODWL

'LOVRQ KDV OLVWHG VHYHQ ZD\V LQ ZKLFK WKH WHUPU  DOQ/\GK W4
SRVVLEOH PHDQLQJV IRU "VRQ p ')DWKHUp PD\ UHIHRUWRWRQM -\
FDVH RI NLQJV D SUHGHFHVVRU /LNHZLVH 'VRQu PD\ PD® R Q
VXFFHVVRU

$ 5HPRWH '"HVFHQGDQW
$ FRPPRQ XVH RI WKH WHUP "IDWKHUp LQ 6FULSWXUH VSDQV P

-HUHPLDK H[SUHVVO\ PHQWLRQV WKH IDFW WKDW (Y LJQ PMHWRI®&D
RI ITHEXFKDGQH]]DU -HU ‘RXOG QRW WKH DXWKRU RI 'D
1IHEXFKDGQH]]DU WKH IDWKHU RI %HOVKD]]DU +H PXVW WKHU}
DQFHVWRU

I1HLWKHU LQ +HEUHZ QRU LQ &KDOGHH LV WKHUH DQ\ ZRUG IR
TIDWKHUV:- RU fIDWKHUV:- IDWKHUV - %XW D VLQJOH JUDQGIDWE
DOzD\V fIDWKHU:- RQO\

$ VPDOO VDPSOH IURP DPRQJ PDQ\ ELEOLFDO H[DPSOHV WKDW

RI PDQ\ QDWLRQV *HQ .LQJ $PD]LDK IIDMN\KIHNIG GNRQKED K HVWL
IDWKRDVK . $EUDKDP LNDWRMBUKIEHBZVVOWKHQJ LQ 1HZ 7
ODW I XNH $SFWV SRP V-RIEYIX\D Y V QGRHRVKERELLETHKCD

3DXO UHIHUVIWW RN NDKFH D-VH ZWK b R P

7KXVHEXFKD GI)@GHDW KPDJ@ EH " IDWKHUP DQG "VRQu ZLWKRXW %
RI 1HEXFKDGQH]]DU

1RW D '"HVFHQGDQW

7KHUH LV DQ HYHQ EDMRBIGWM VR RORKHEH\RQG EORRGOLQHV
SUHGHFHVVRU VXFFHVVRU UHODWLRQVKLS EDVHG RQ RWKHU |
6FULSWXUH DQG LQ H[WUD ELEOLFDO KLVWRULF WH[WV

2Q WKH %ODFN 2EHOLVN HUHFWHG E\ WKH $VV\ULDQ NLQJ 6KDC
QRUWKHUQ ,VUDHO -HKX LV FDOOHG "VRQ RI 2PULp HYHQ WKR

> UHFRUGV WKH PDVVDFUH RI WKH GHVFHQGDQW
NLQJ RI QRUWKHUQ ,VUDHO 6KDOPDQHVHU ZKR FRQGXFWHG V|

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO
FRXOG KDUGO\ KDYH EHHQ XQDZDUH WKDW -HKX ZDV QRW D
XVHG "VRQu WR PHDQ "VXFFHVVRU p 7TKHUHIRUH LWWYXHUNRO\ '
%HOVKD]]DU LQ WKH KLVWRULFDO VHQVH RI "SUHGRRHYN@®DWLTF
ZRXOG EH "%HOVKD]]DU VRQ RI THEXFKDGQH]]DU p EXW WKDW
IRUPDO IDWKHU VRQ GHVLJQDWLRQ LV QHYHU XVHG LW LV TXL
"SUHGHFHVVRU p DQG "VRQu PHDQV "VXFFHVVRU u

$QFLHQW XVDJH RI WKH WHUP "VRQu RIWHQ UHIHUUHG WR D VX
EORRG UHODWLRQVKLS ORUHRYHU LW LV D GLVWQ QF\W RV LE|
UHODWLRQVKLS EHWZHHQ 1HEXFKDGQH]]DU DQG %HOVKD]]DU
LQ RUGHU WR OHJLWLPL]JH KLV XVXUSDWLRQ Rl WKH WKURQH E
EH WKH JUDQGVRQ RI 1HEXFKDGQH]]DU

7KH wBwmR®BY DOVR GHVFULEH WKH UROH EHWZHHQ D PHQWRU |
7KLY PHDQLQJ LV XVHG RI WKH SURSKBW VLR WKIRIOWH IRIODRY|
WR KLPVHOI DV "D IDWKHU WR 3KDUDRKup *HQ

7KH XQTXDOLAHG WHUP "VRQUM LV DOVR XVHG RI DGRSWLYH *H
7KH AXLGLW\ RI WKHVH WHUPV DGPLWV RI VHYHUDO SRVVLEOH
6FULSWXUH ZLWK WKH DU F K DAIRE R RLDBOQ UBHKFCRHU O | VRHQF HRUEL KX

I1DERQLGXYVY ODUULHG D 'DXJKWHU RI 1IHEXFKDGQH
$ TJUHTXHQW VXJIJHVWLRQ 1IDERQ@IDEIWKIH & B A M/GHBNIRAXNBNYIXK H Q J RA
GDXJKWHBEXRKD GRUHJRWUWR WKH FRQVSLUDF\ WKDW OHG WR KL\

JLYHQLDWR XMW WKHUH LV GLVDJUHHPHQW DV WR ZKRVH ZLIH 1
LGHQWLW\ RIDDUWIRFULY DW

SHUKDSV 1DHRANLIGXIVD UR\DDLROIRBRKEQWOQHLQWR WKH UR\DE\ IDP
PDUULDJH WR RQH RI 1HEXFKDGQH]]DU:V GDXJKWHUYV

,W PD\ ZHOO EH WKDW %HOVKD]]DU ZDV D JUDQG VRQ RI 11
IDERQLGXV:- ZLIH VR WKDW LW LV QRW LPSRVVLEOH WKDW VKH
I1DERQLGXV ZKR ZDV DOUHDG\ RI KLJK UDQN LQ 1IHEXFKDGU

1DERQLGXV ZDV LQ DOO SUREDELOLW\ PDUULHG WR 1| DVRORUWLILW
% & >'RXJIKDHBRQ\LGXV DQG %HOVKD]]DU $ 6WXG\ RI WKH &ORVL!
@

.| WKH PDUULDJH RFFXUUHG UHODWLYHO\ HDUO\ % &  EHIF
WKURQH % & %HOVKD]]DU FRXOG KDYH EHHQ WKHLU AUVYV
DVVXPHG FRUHJHQF\ % & ZLWK 1DERQLGXV 7KLV ZRXOG P
DOVR D "VRQu JUDQGVRQ RI 1HEXFKDGQH]]DU

%HOVKD]]DU ZzDV PDGH FR UHJHQW LQ WKH WKLUG \HDU RI 1DEF
EH EHVW H[SODLQHG RQ WKH DVVXPSWLRQ WKDW KH ZDV 1HEXHI

>-RVHSKXV@ DIAUPV IXUWKHU WKDW %DE\ORQ ZDV FDSWXUHG I
\HDUV DQG WKIOWHDIGLRIZWKH SRVWHULW\ RI 1DEXFKRGWQFROAREY
KH PHDQV WR LPSO\ QRWKLQJ PRUH WKDQ WKDW WKH 1HR %DE)
%DE\ORQ D UHVXOW NQRZQ WR FODVVLFDO ZULWHUV ORQJ EHI
TISRVWHULW\ RI 1IHEXFKDGUH]]DU- LV LQ KDUPRQ\ ZLWK WKH YL
1HEXFKDGUH]]IDU DQG WKDW %HOVKD]]DU ZDV WKH AUVWERUQ

7KH IDFW WKDW %HOVKD]]DU ZDIWVPH QWR@®Q R G 1IHE XFF& D@ H]]D U
6HPLWLF XVDJH ZKLFK IUHTXHQWO\ HPSOR\HG WKH GHVLJQDWI

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

1ILWRFULV PRWKHU RI %HOVKD]]DU ZDV DSSDUHQWO\ W KWH KLD/X
JUDQGVRQ E\ VWULFW OLQHDO UHFNRQLQJ

0DQ\ LQWHUSUHWHUV VXJJHVW WKLV VFHQDULR DV D ZD\ RI U}
LQFOXGLQJ '$IDRK'RXIJKHUMWHEHOHDQULVIR@OMBKRZHUBOYRRUG
'KLWFRPEQG :LVHPDQ

$ YDULDWLRQ RQ WKLV H[SODQDWLRQ KDV 1DERQLGXV PDUU\L!
OHDGLQJ WR KLV UXOH

7KH TXHHQ UHIHUUHG WR L@ WRL K SN \EHHQ>WKH ZLGRZRRI 1HE
1DERQLGXV PDUULHG ZKHMKMHQEHARMHWILLRHV LW ZDV DQ 2ULHQ
PDUU\ ZLGRZV RI IRUPHU NLQJV LQ RUGHU WR PDNH KLV, F ®ODQICP
$URXQG WKH %R&N RI| 'IEBQEHO@SKDVLY DGGHG @

, I WKLV ZHUH WKH FDVH LW VHHPV WR PLWLJDWH DJDLQVW 1D
GDXJKWHU RI 1HEXFKDGQH]]DU DV %HOVKD]]DU ZRXOG KDYH EI
FKLOG RI DW KLV FRUHJHQF\

obuuLbJH DV DQ DFWLRQ LOQWHQGHG WR OHJLWLPL]H 1DERQL¢
KDYH EHHQ D SUHYLRXVO\ ERUQ VRQ RI WKHQGWXLKWHWY H K &P C
LQ WKH EORRGOLQH RI 1HEXFKDGQH]]DU EXW D VWHS VRQ RI
VR DV WR OHJDOO\ FDOO %HOVKD]]DU KLV VRQ

7KH ELEOLFDO WH[W UHTXLUHV QRWKLQJ PRUH W KIDUH MWK BBV \Wa-Ht
DQG DV KLV IDWKHU ZDV QRW WKLV PHDQV KLV PRWKHU PXVW
1DEX QDLG VHHPV WR KDYH EHHQ D KLJK UDQNLQJ PLOLWDU\ R
WKDW DQRWKHU FRQWHPSRUDU\ FRPUDGH DW DUPV 1HJDO VKEL
GDXJKWHUV >HPSKDVLV DGGHG@

6RPH LOWHUSUHWHUYV IDYRU WKLV VXJJHVWLRQ EHFDXVH LW D
DUFKDHRORJLFDO UHFRUGY DQG UHPDLQ LQ WKH EORRGOLQH

%XW ZKDW DERXW -HUHPLDK:-V SURSKHF\ GHFODULQJ WKH ODV
VRQ V YRDQCV-RQHPLDK-V VWDWHPHQW QRW RQO\ VHWV D WLP|
EH\RQG 1HEXFKDGQH]]DU LW LPSOLHV WKH JUDQGVRQ LV WR
OLQH RI GHVFHQW ‘'6R DOO QDWLRQV VKIRID®D &WRIHR QL PX © WH.ED
KLV ODQG FRPHV DQG WKHQ PDQ\ QDWLRQV DQG JUHDW NLQJ\
$ VWUDLJKWIRUZDUG UHDGLQJ RI -HUHPLDK DSSHDUV WR SUHF
WKDQ D LPPHGLDWH VRQ RI 1HEXFKDGQH]]DU 3HUKDSV WKLV F
ZH-YH VHHQ DQ H[DPSOH ZKHUH WKH XQTXDOLAHG WHUP "VRQ}
1IHEXFKDGQH]]DU-V "VRQu FRXOG DSSO\ WR 1DERQLGXV DV D V
QDWLRQV VKDOO VHUYH KLP >1HEXFKDGQH]]DU@ DQG KLV VRQ

/IDUNLQ VXJIJHVWYV D YDULDWLRQ RQ WKH DERYH VFKHPH PDLQ\
%HOVKD]]DU DORQJ VWULFWO\ SDWHUQDO OLQHV

%XW DV ZH KDYH VHHQ WKDW KLV UHSXWHG IDWKHU 1DERQLGX
VHHPV WR EH WKDW %HOVKD]]DU ZDV D VRQ RI D VRQ RI 1HEXF
FRQFLOLDWH WKH UR\DO IDPLO\ DQG EHFDXVH RI KLV DGRSWLI

7KLV UHTXLUHV %HOVKD]]DU-V IDWKHU WR EH DQ LPPHGLOWH
IROORZLQJ WKH GHDWK Rl %HOVKD]]DU-V IDWKHU %HOVKD]]DU
ERWK 1HEXFKDGQH]]DU-V JUDQGVRQ E\ SDWHUQDO GHVFHQW D
DGRSWLRQ HYHQ WKRXJK WHFKQLFDOO\ KLV VWHS VRQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG 'DQLHO
7KLV VROXWLRQ LV QRW ZLWKRXW LWV RZQ GLIAEXOW\ %HOVE
KDYLQJ fSURFHHGHG IURP WKH ORLQV: RIKHDWRQPGXRR MR/JK HWP ¢
DUFKDHRORJLFDO UHFRUG VHHPV WRR VWURQJ IRU DQ DGRSW
1DERQLGXV DQG %HOVKD]]DU

S5HFRQFLOLQJ WKH %YLEOLFDO DQG 6HFXODU jJBBRI

3IXWWLQJ LW DOO WRIJHWKHU ZH PXVW UHFRQFLOH WKH IROOR
1HEXFKDGD®GE MMKH JUDQGVRQ DV D "VRQ L Q GLF DIVDIER® L& KC
UHODWHG WR 1HEXFKDGQH]]DU E\ EQRRG/KDYDERQ LRI XPA- QRIL G
AUVWERUQ p

, W VHHPV ZH DUH OHIW ZLWK VHYHUDO SRVVLELOLWLHV FRQFF

e 6RQ RI 1HEXFKDGQH]]DU:-V GDXJKWHUlI VDR R-$WH B LP\K1 ) EXR/GIL
IRU "VRQ LQ ODZpu DQG 1DERQLGXV: UHIHUHQFH WR %HOVKI
K\SHUEROH

« 6RQ RI 1IHEXFKDGQH]]DU-V VRQ DGR8WHBGERQLBKRQ WGXM U H

"VRQ RI P\ ORLQV P\ AUVWERUQuU LV UR\DO K\SHUEROH
e« 6RQ Rl 1HEXFKDGQH]]DU -V GDXJKWHRU HYG ADER-QLCKY RI "V
LQ ODZ u

6LQFH %HOVKD]]DU ZDV XQNQRZQ WR WKH H[WUD ELEOLFDO UF
WKH GHWDLOV RI IDPLO\ UHODWLRQV IRU WKH SHULRG EHWZH}
DUFKDHRORJLFDO AQGYV ZLOO FOHDU XS WKH UHPDLQLQJ TXHV
E\ WDNLQJ WKH LQVSLUHG 6FULSWXUHYV DW IDFH YDOXH DQG J
GLIIHU

$V 6WHLQPDQQ FDXWLRQV LQ OLHX RI DGGLWLRQDO LQIRUPDYV
IHEXFKDGQH]]DU-V UR\DO IDPLO\ VKRXOG SURFHHG ZLWK FDXV

2IWHQ WKH ZLIH RI 1IDERQLGXV LV LGHQWLAHG DV 1LWRFULV W
IHEXFKDGQH]]DU DFFRUGLQJ WR +HURGRWXV KLOHKMWMKLY WKH
JHQHWLF GHVFHQGDQW RI 1IHEXFKDGQH]]DU WKH WKHRU\ LV EIL
OXFK RI WKH LQIRUPDWLRQ +HURGRWXV JLYHV DERXW 1LWRFUL
LQIRUPDWLRQ DERXW WKH ODVW \HDUV RI WKH 1HR %DE\ORQLD
LQIRUPDWLRQ DERXW %HOVKD]]DU:V PRWKHU VR DQ\ K®HRXH) PC
WKURXJK %9HOVKD]]DU:V PRWKHU UHPDLQV FRQMHFWXUDO

KDG WDNHQ I[URP WKH WHPSOH

7KH KRXVH RI WKH *RG RI ,VUDHO QR ORQJHU H[LVWHG %XW I
GXULQJ WKH %DE\ORQLDQ FDSWLYLW\ ZLWKLQ WKH KRXVH RI S

7KH YHVVHOV ZRXOG EH UHWXUQHG WR -HUXVDOHP RQFH %DH)\

poLHO ¥
WKH\ EURXJKW WKH JROG YHVVHOV

%HLQJ WKH PRURQMM\OWRBEAROG YHVVHOV DUH PHQWLRQHG HYI
UHTXHVWHG 'DQ

ZKLKKWG EHPIQHUXVDOHP

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

6HH FRPPHOMWDLUHORQGQLHO
KLV ZLYHV DQG KLV FRQFXELQHYV

7KH ZLYHV DQG FRQFXELQHV PD\ QRW KDYH EHHQ SUHVHQW ZK
HURGHG UHVWUDLQW

7TKH "ZLYHV DQG FRQFXELQHVpy ZHUH SUREDEO\ QRW SUHVHQW
'‘DQ EXW ZKHQ WKH VFHQHV RI UHYHOU\ KDG DGYDQFHG VR |
YHVVHOV RI WKH WHPSOH LW ZRXOG QRW EH XQQDWXUDO WR ¢
VLPLODU LQVWDQFH LV UHODWHG LQ WKH ERRN RG(WWRWU RQ \
VHYHQWK GD\ ZKHQ WKH KHDUW RI WKH NLQJ ZDV PHUU\ ZLWK
VHYHQ FKDPEHUODLQV WKDW VHUYHG LQ WKH SUHVHQFH RI $KI
NLQJ ZLWK WKH FURZQ UR\DO WR VKRZ WKH SHRSOH DQG WKH

7KH IHDVW DSSDUHQWO\ JUHZ LQFUHDVLQJO\ OLFHQWLRXV DV
GUDQN IURP WKHP

,Q WKHLU SUHYLRXV GHGLFDWLRQ DQG VHUYLFH RI *RG VRPH
WKH\ FRXOG QRW HYHQ EH KDQGOHG E\ /HYLWHV 7KH\ ZHUH U
6RPH RI WKHP KDG FDUULHG WKH EORRG RI VROHPQ VDFULAFH

7TKRVH ZKR GUDQN IURP WKH YHVVHOV ZRXOG EH JXLOW\ RQ Q>
*RG XVLQJ WKHP DV SURSV IRU D OLFHQWLRXV SDUW\ GU
E\ zD\ RI WRDVWYV WR WKHLU UHSUHVHQWDWLYH LGROV

7KH NLQJ PXVW KDYH ORVW KLV VHQVH RI GHFHQF\JWRHFRRPZMW
WKH KRO\ WKLQJV RI DQRWKHU UHOLJLRQ

%HOVKD]]DU GHVHFUDWHG WKH KRO\ REMHFWYV RI 8W KMRJ GQHDRARL(
WKH VXSHULRULW\ RI WKH JRGV RI %DE\ORQ RYHU WKH GHLWLF
SURSDJDQGD LQWHQGHG WR EROVWHU WKH FRQAGHQFH RI KLV
DUPLHV RXWVLGH RI WKH FLW\ ZDOOV

| PLVKDQGOLQJ *RG-V KRO\ WKLQJV ZDV LQKHUHQWO\ GDQJHU
1IHEXFKDGQRYPWVVZHUH DEOH WR DSSUHKHQG WKHP IURP WKH
WKH VRYHUHLJQ SXUSRVH RI 3R ®MK BPMXEGW RQUH,E UKD QFIRIGDR -
DFFRPSOLVK KLV SXUSRVHV *RG SHUPLWWHG XQKRO\ *HQWLO
WHPSOH RI D IRUHLJQ JRG

<HW GXULQJ WKH OHQJWK\ SHULRG RI WKH FDSWLYLW\ RI ,VUIL
PHDVXUH RI UHVSHFW WR WKH YHVVHOV3:H[HPSWLQJ WKHP IURI
HPSOR\LQJ WKHP DW D GHEDXFKHG SDUW\ LQ SUDLVH RI %DE\C

'DQLHO &

7KH\ GUDQN ZLQH

$V WKH\ FRQW L Q WH®G \WEFRH BDRPBONQFUHDVLQJO\ LQHEULDWHG
“"UDQNP LV D UHQGHULQJ R mQK$I)W PLDY BV E DV WRBWEK[MY SUREDE
FRQWLQXRXV GULQNLQJ 7KH NLQJ-V DFWLRQV HQFRXUDJHG WK

RI WKH ZLQH DQG LW PD\ VDIHO\ EH DVVXPHG WKDW ZLWKLQ D
WKHLU ZD\ WR LQHEULDWLRQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

6HH FRPPHQMNDLUHORQ
SUDLVHG WKH JRGV Rl JROG DQG VLOYHU EURQ]H DQG LURQ :

7KH %YDE\ORQLDQ:V LQFRUUHFWO\ DWWULEXWHG WKHLU DVFHQ
IDOVH JRGV LQVWHDG RI WKH 2QH 7UXH *RG

JRU LQGHHG , DP &KDLO/G 3D BASVWKIK DQG KDVW\ QDWLRQ :KLFK P
WKH HDUWK 7R SRV WHVINWGRWBOKIQUUS/O DRMY DUH WHUULEOH DC
WKHLU GLJQLW\ SURFHHG IURP WKHPVHOYHV 7KHLU KRUVHV DI
HYHQLQJ ZROYHV 7KHLU FKDUJHUV FKDUJH DKHDG 7KWKDWDY |
KDVWHQV WR HDW 7KH\ DOO FRP HOLRMHKYLRDWWY FZH Q7K HAKH |\ DIFDHN
VDQG 7KH\ VFRII DW NLQJV $QG SULQFHV DUH VFRUQHG E\ WK
HDUWRMNQIYG VHL]HKLIM. QTKXARDQJHYV D QG HK IF RPPL VI H W DENQ J
WKLV SRZHU WRKLV JRG>HPSKDVLV DGGHG@

&DQ WKHUH EH DQ\ GRXEW WKH\ XVHG WKH VDFUHG YHVVHOV F
UHSUHVHQWDWLRQV RI YDULRXV SDJDQ JRGV ZKRP WKH\ QRZ k
MXGIJPHQW

‘H KDYH KHUH DQ LPSUHVVLYH LOOXVWUDW) D@ ® IDWKY WDLQGRD P
WKLV KDV EHHQ UHJDUGHG DV D VLQ RI SHFXOLDU HQRUPLW\ C
PHDQW WR FRQAUP WKH JHQHUDO MXGJPHQW RI PDQNLQG RQ W
YHVVHOV KDG EHHQ UHPRYHG IURP WKH WHPSOH DW -HUXVDOH
YLFWRU\ LQ WKH WHPSOHV RI %DE\ORQ EXW ZKHQ WKH\ ZHUH ¢
EURXJKW IRUWK WR JUDFH D SDJDQ IHVWLYDO DQG WR EH HPS
ZDV WLPH IRU KLP WR LQWHUSRVH DQG WR VKRZ WR WKHVH SL

7KH zD\ WKH KRO\ YHVVHOV ZHUH HPSOR\HG DW WKH SDUW\ VI
SODFLQJ +LP EHORZ WKH JRGV RI %DE\ORQLDQ ZKR KDG SURYFt
YHVVHOV IURP "+LV KRXVH p 7KH %DE\ORQLDQ JRGV ZHUH& BRI
IRUFHY DQG SURYH IDOVH WKH UXPRUHG SUHGLFWLRQV RI WK
GRZQIDOKWH FRPPH@WWDLUORAQ

7KH\ JLYH WKHVH JRGVY FUHGLW IRU WKHLU GHIHDW Rl ,VUDHO
RI WKHLU DEXVH RI KLV WHPSOH YHVVHOV

7KH\ HYLGHQWO\ PHDQW LW DOO LQ WKH VHQVH WKDW WKH\ JO
YHVVHOV WKH\ ZHUH SXWWLQJ WR XQKRO\ XVH WR SUHYHQW W

7KLV SURIDQDWLRQ RI WKH VDFUHG YHVVHOV RI WKH WHPSOH ¢(
RI WKH NLQJ XSRQ WKH VDPH OHYHOu +IYHUQLFN EXW LQ WKI

WKDW %HOVKD]]DU SURXGO\ HIDOWHG KLPVHOI DERYH WKF
YHVVHOV VWROHQ IURP +LV VDQFWXDU\ WR GULQN ZLQH ZKLOH
W ZDV WKXVDRQVNHDO@QWLDOIRQ RI WKHKB KOG /EKFFNH PEHKE WDKK W K
ZKRP WKH\ KDG GHVSRLOHG

ODQ\ RI WKH LGROV ZHUH YDOXDEOH DUWLIDFWV LQ DQG RI WK
(YHQ VR WKH SUDLVH zZDV QRW GLUHFWHG DW WKH LGROV WKl

6FULSWXUH UHYHDOV LGROV WKHPVHOYHV DV OLIHOHVV DQG z
HQHUJL]HG E\ SRZHUIXO HYLO HOWPWQHMY LQ WK&KVHUYLFH:RU
-Q 5HY

, W DSSHDUV WKDW WKH FLW\ ZDV VXSSOLHG ZLWK1D g REBUGX®D k
EHIRUH WKH OHGR 3HUVLDQ IRUFHVY RXW Rl KLV UHOLJLRXV DI

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

SULRU WR WKHLU FDSWXUH E\ DGYDQFLQSW RVUKH W LIPHHOR IF DWWH.I
FLW\ WKLV PXOWLWXGH RI LGROV ZDV DSSHDOHG WR ZKLOH ,\

1IDERQLGXV ZDV UHWUHDWLQJ ZLWK WKH DUP\ EHIRUH WKH RQF
IURP DOO Rl WKH WHPSOHV LQ HDFK WRZQ DV KH EDFNHG XS D
AJXUHG LI KH JRW DOO WKH JRGV DQG JRGGHVVHV LQ %DE\ORQ
RQFRPLQJ 3HUVLDQ DUP\

7KH WH[W HPSKDVL]HV WKH SK\VLFDO FRQVWUXFWLRQ RI WKH
LOQDELOLW\

KLOH WKH SDJDQV XQGHUVWDQG WKHLU JRGV WR EH PRUH WK
VHQVH RI WKHLU IRROLVKQHVYV E\ WKH LPSOLFLW FRPBRGLRRQ
VWRQH ZLWK WKH WUXH OLYLQJ *RG

7KH VDFUHG YE8VYHOXHRIEWEH. QJ GHVHFUHDMNHGGIRODBUDLVH RI

-HUHPLDK XQGHUVFRUHV WKH LQDELOLW\ RI WKH JRGV DQG LG

'HFODUH DPRQJ WKH QDWLRQV 3URFODLP DQG VHW XS D VWD(
WDNHHO LV VKDPHG OHURGDFK LV EURNHQ LQ SLHFWHWUHHBULRGNF
SLHFHAHU >HPSKDVLVY DGGHG @

6HH FRPPHOQMNDUHORQ

W LV WHPSWLQJ IRU XV FRQVLGHU WKLYV SDUW\ DQG LWV EOD\
PDQNLQG ZLOO QRW JLYH XS LWV LGRODWURXV SUDFWLFHV XC(C
PD\ EH OHVV REYLRXV EXW WKH PLVSODFHG SUDLVH RI IDOVH
WKHPHYV RI WKH *HQWLOHYV

7KH LGRODWU\ RI WKLV SDUW\ ZLWWLQLWHKDKHRE RIKIRRXG K -DXQ
*HQWLOHV

%XW WKH UHVW RI PDQNLQG ZKR ZHUH QRW NLOOHG E\ WKHVH
WKDW WKH\ VKRXOG QRW ZRUVKLS GHPRQV DQG LGROV RI JRO
QRU KHDU QRU ZDON $QG WKH\ GLG QRW UHSHQW RI WKHLU PX
WKHLU WKHIWV S5HY

7KLY VDG SDWWHUQ ZLOO UHSHDW LWVHOI XQWLO WKH UHWXU

, /| WKH VWXGHQW RI WKH :RUG RI *RG KDV EHHQ GLVDSSRLQWH(
RI WKH *HQWLOHV p KH KDV QRW \HW UHDFKHG WKH HQG RI WK|
DQG GHI\ +LV FODLPV RQ WKHLU LQGLYLGXDO FRQVFLHQFHV 11
WKH\ IDLO WR UHFRJQL]H WKH DXWKRULW\ RI *RG LQ ZRUOGO\ |

7KLV PRUDO FRQGLWLRQ RI WKH AUVW HPSLUH %DE\ORQ LPPH
FORVH RI WKH \HDU FDSWLYLW\ RI WKH -HZV LV WKXV GHVFU
FRQGLWLRQV RI WKH WLPH RI WKH HQG ZKHQ ,VUDHO:-V ORQJ C
WKH LQJUDIWHG EUDQFKHYVY WKH *HQWLOHV DQG SXW EDFN ,VL
VHSDUDWLRQ I[URP WKDW ZKLFK LV HYLO

,Q KLV PHVVDJH BiHNOXGDPHAMWONMRQGHUVFEFRUHY WKH IROO\ Rl W
OLYLQJ *RG 6HH FREPHQWDU\ RQ

'DQLHO &

,Q WKH VDPH KRXU
KWWS ZZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO

7KLY SKUDVH XQGHUVFRUHYVY KRZ TXLFNO\ MXGJPHQW IHOO LQ
7KH UHV SRQOWKWERTON-8KHP\ LV DNLQIWRXW K B GUHHR P /K W RD,@
ERWK FDVHV WKH MXGJPHQW LV FOHDUO\ FRQQHFWHG WR D "\
ORQJHU SDWLHQWO\ HQGXUHV VLQ

"$W WKDW VDPH KRXU p MXVW DV ZH HDUOLHU UHDGVFRIQW HQ QA
NLQJ-V PRXWK p 7KLV ZDV LQ RUGHU WKDW WKH RITHQGHU PLJK
XSRQ KLP IRU DQ\ RWKHU UHDVRQ EXW KLV EODVSKHP\

WV QRW MXVW FKDQFH LW:V QRW MXVW KDSSHQVWRIQWHK HVWDB'
RXW RI VWRUDJH DQG EHIJDQ WR XVH WKHP DQG SURIDQH WKHP
WKH\ EHJLQ WR GHVHFUDWH WKHVH ERZOV DQG GLVKHV WKDW

+ROHG XS ZLWKLQ ZKDW ZDV EHOLHYHG WR EH DQ LPSHQHWUD
%DE\ORQ:V ORUGY EHOLHYHG WKHPVHOYHYV VHFXUH <HW WKH
ZKR WUXVWHG LQ KLV PDQ\ JRRGV

1$QG , ZLOO VD\ WR P\ VRXO “6RXO \RX KDYH PDQ\ JRRGV ODL
DQRG EH PHUU\ p - % XW *RG VDLG WR KLP 9f)RRO 7KLV QLJKW \R
WKRVH WKLQJV EH ZKLFK \RX KDYH SURYLGHG"- 6R LV KH ZKR C
*RG /XNH

'KHQHYHU ZH AQG RXUVHOYHV LQ D WLPH RI SHDFH RU VXUSO>»
DQG WR IRUJHW KRZ WKH\ FDPH WR EH®*E\ WKH PHUF\ DQG JUDF
PRUH OLNHO\ ZH PLVDSSURSULDWH EOHVVLQJV IURP *RG WR D
SURZHVV3:LQ D YDLQ SDWWHUQ RI VHOI HOHYDWLRQ %XW HDFEk
XOWLPDWHO\ D JLIW IURP *RG ‘H QHHG WR UHPHPEHU WR UHW
RXU /RUG 7KH PRUH ZH UHPHPEHU *RG LQ FRQVLGHUDWLRQ RI
RXU FRQGLWLRQ FKDQJHVEHYHQ LI VXGGHQO\ DQG UDGLFDOO\
XQSUHSDUHG IRU WKHLU VXGGHQ ORVV -RE 7KLV XQSU
EODVSKHP\ DQG ULRWRXV OLYLQJ DV LW QHDUV?:LV D FKDUDFW
'‘D\ RI WKH /RUG XSRQ D *RG UHMHFWLQJ ZRUOG ZLOO PDNH WE
FRPSDULVRQ

JRU \RX \RXUVHOYHV NQRZ SHUIHFWO\ WKDW WKH GD\ RI WKH /I
VD\ "3HDFH DQG VDIHW\ p WKHQ VXGGHQ GHVWUXFWLRQ FRPHYV
$QG WKH\ VKDOO QRW HVFDSH 7K

AQJHUV RI D PDQ:-V KDQG DSSHDUHG DQG ZURWH

*RG XVHG WKLV VXSHUQDWXUDO PDQLIHVWDWLRQ WR ULYHW W
I[ULJKWHQ WKH FHOHEUDQWY DQG HOLFLW WKH VREHU DWWHQ"

W ZDV SHUIHFWO\ PDQLIHVW WR DOO ZKR ZHUH WKHUH WKDW \
ZDV GHVLJQHG DV D 'LYLQH LOQWLPDWLRQ RI VRPH NLQG LQ UHJ
DV D UHEXNH IRU WKH VLQ RI UHYHOU\ DQG GLVVLSDWLRQ RU
RU ZKHWKHU LW ZDV DQ LQWLPDWLRQ RI VRPH DSSURDFKLQJ IF

RSSRVLWH WKH ODPSVWDQG

IDPSVWIVEGPX »H: Uiy MARK prxf-144@ KDSD[ OHIJRRHRMRQFRUUHV ¢

+HEUHZ't#Pbb7H@7 H%DUQHV VXJIJHVWYV LAHEeRAMBBDY WEHHRQH®R 8 EH

([ EXW WKLV VHHPV XQOLNHO\ VLQFH WKH SDUW\ EHJDQ
KDYH DOUHDG\ EHHQ OLW E\ RWKPFHQRHABX\O G/ KD X i RV RV KR QV
D WHPSOH WUHDVXUH EXW WKH FKDSWHU GRHVQ-W HPSKDVL]}

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO

7TKH ODPSVWDQG LV PHQWLRQHG WR XQGHUVFRUH WKH GUDPD'
DQ RWKHUZLVH GDUNHQHG VFHQH

.l WKH VFHQH FDQ EH UHFRQVWUXFWHG LW LV SUREDEOH WKD'
SURGXFHG VPRNH EXW AWIXO OLJKW WKDW ZRXOG RQO\ SDUWL
'DQLHO ZDV ZULWWHQ "RYHU DJDLQVW WKH FDQGO® N RH RNLWSR
KDYH DSSHDUHG LQ DQ DUHD RI JUHDWHU LOOXPLQDWLRQ WKD
DWWHQWLRQ

RQ WKH SODVWHU RI WKH ZDOO

30DVIWHW 3°U@=IURPI°@ 7KH +HEUHZ HTXLYDOHQW RI WKLV $UD
VWRQHV FKDONVWRQHV RI DQ DOWDU ,VD

+HUH LV D VLIQLAFDQW GHWDLO LQ WKH 6FULSWXUDO UHFRUG
XSRQ SODVWHUDUGRKY HGROVERIFIMBIQLAFDQFH D ¥HKDGIROWBIFID
EHFDXVH WKH KDOO ZKHUH WKLY HYHQW OLNHO\ WUDQVSLUHG
EDQTXHW KDOO LQFOXGHG DQ DUHD RSSRVLWH WKH ARQWBRYQH
ZKLWH SODVWHU

/7R WKH VRXWK OLHV WKH ODUJHVW FKDPEHU RI WKH &LWDGHO
DOUHDG\ VHHQ IURP WKH HDVW JDWH >7KH LQQHU FKDPBHHRI F
SXUH J\SVXP ODLG RQ RYHU D WKLFNHU FRDWLQJ RI J\SVXP SS
RYHU ZLWK ZKLWH J\SVXP

,Q WKH UXLQV RI 1HEXFKDGQH]]DU:V SDODFH DUFKDHRORJLVW\

IHHW ORQJ ZKLFK SUREDEO\ ZzDV WKH VFHQH RI WKLV EDQTX
WKHUH ZDV D QLFKH LQ IURQW RI ZKLFK WKH NLQJ PD\ ZHOO KL
QLFKH ZDV FRYHUHG ZLWK ZKLWH SODVWHU DV GHVFWUWUBDRX EG '
VXFK D ZULWLQJ

7KH SODRLEBUVIDIQAAFDQW GXH WR D WKHPH UXQQLQJ WKURXJI
ZULWWHQ RQ RIWRIQBILDOV UHODWHG WR VWRQH VXEK DV GXVW

e 7KH 7THQ &RPPDQGPHQWYV ZHUH ZULWWHQ E\ WKH AQJHU RI
"HX

e -XGJPHQW DJDLQVW %HOVKD]]DU LV ZULWWHQ LQ SODVWHL

e -HVXV DSSHDUV WR KDYH ZULWWHQ FRQFHUQLQJ MXGJPHQ\
FDXJKW LQ DGXOWHU\ -RKQ

e %HOLHYHUV DUH DQ HSLVWOH RI *RG ZULWWHQ RQ WKH KH
e %HOLHYHUV ZLOO UHFHLYH D QHZ QDPH ZULWWHQ RQ VWRC(C

3DbXO UHIHUV WR WKH MXGJLQJ DQG HYDOXDWLQJ IXQFWLRQ R
KDQGZULWLQJ RI UHTXLUHPHQWY WKDW ZDV DJDLQVW XVupu &R

7KH ZULWLQJ RQ WKH SODVWHU RI WKH ZDOO E\ WKH AQJHU RI
HYDOXDWHG DQG IRXQG ZDQWLQJ3KH GRHVY QRW HYHQ FRPH FC
WKH 7HQ &RPPDQGPHQWY DQG WKH UHVW Rl WKH ODZ 7KH FRF
RI *RG ZULWLQJ RQ VWRQH OLNH PDWHULDO WKH GLYLQH

7TKH ZULWLQJ RQ VA RQBINDHQVWVWIKWRDBH ZKRP LW HYDOXDWHYV
SDVVNIWHRQHV WEKHPRPK DHXLWQHVY O0DW I XNH $V
MXGIJPHQW RI %DE\ORQ ZULWWHQ LQ SODVWHU 7KH NLQJV RI ¢
RQ WKHLU RZQ VWRQHYV

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

"ULWWHQ LQ FXQHLIRUP OHWWHUV RQ VODEV RQ WKH ZDOOV D
UHFLWDO RI WLWOHV YLFWRULHV DQG H[SORLWV WR UHPLQG
VLIQLAFDQW WKDW RQ WKH VDPH ZDOO RQ ZKLFK WKH NLQJ ZL
PDJQLAFHQFH KH EHKROGV WKH P\VWHULRXV LQVFUBEWNRQ ZK

WKH NLQJ VDZ WKH SDUW RI WKH KDQG

6DAV YA/@SHBOUWLFLSOH WKH NLQJ VDZ WKH KDQG DV LW :

ZDWFKHG WKH EDFN RI WKH/ KB X® Q& b@ H 0LS\S H D B WG RQ LWV RZ
WKLQ DLUp DV LW ZURWH

'DQLHO &

WKH NLQJ-V FRXQWHQDQFH FKDQJHG

8S WR QRZ WKH NLQJ-V GHPHDQRU KDG DSSHDUHG
EROG DV LI DVVXUHG Rl %DE\ORQWHICPSBHIPORE VOO VW 5HP
%XW -HUHPLDK UHYHDOV WKDW KH IHDUHG ZKDW PLJKW
FRPH RI WKH VLHJH “7KH LQJ R %DEVORQ KDYV

KHDUG WKH UHSRUW DERX
VLHIH@ DQG KLV KDQGV J
WDNHQ KROG RI KLP SDQJ
FKLOGELUWKp -HU

$OWKRXJK WKH NLQJ-V UHO
KLYV DVWRQLVKPHQW DW VH
PLUDFXORXVO\ DSSHDU RX
WKH ZDOO LW VHHPV PRUH
HI[SUHVVLRQ RQ WKH NLQJ-
EUDYDGR :KLOH RXWZDUG
,VUDHO KH KDUERUV LQWH
FRQFHUQLQJ KLV DFWLRQV
UDPLAFDWLRQV

"TKHQ WKH NLQJ-V IDFH J
DOO WKH EORRG GUDLQV

N WKHP >WKRVH OD\LQJ
URZ IHHEOH DQJXLVK KDV
V DV RI D ZRPDQ LQ

FWLRQ PD\ VLPSO\ UHAHFW
IHLQJ D GHWDFKHG KDQG

W Rl QRZKHUH WR ZULWH RQ

| OLNHO\ WKH FKDQJH LQ WKH
V IDFH UHYHDOV PLVSODFHG
D\ PRFNLQJ WKH *RG RI

UQDO WUHSLGDWLRQ

DQG WKHLU SRVVLEOH

JHZ SDOH p LQVWDQWO\
RXW RI KLV IDFH 'DQG KLV

WKRXJKWYV DODUPHG KLP

ZDQW \RX WR QRWILFEH

Ll
=

WKDW WKLV LV D SULQFLSOH KHUH WKDW: -V WUXH RI

HYHU\ FDUQDO &KULVWLD
&KULVWLDQ :KHQ DQ LQG

Q DQG HYHU\ QROQ
LYLGXDO LV RQ QHJDWLYH

YROLWLRQ DQG RSHUDWLQJ RQ WKH VLQ QDWXUH KLV

FRQVFLHQFH LV DOZD\V VHQVLWLYH DQG ZLOOKHEOZD\WW EYH RAXIR
$QG QR PDWWHU KRZ VNLOOHG \RX PLIJKW EH DW FRYHULQJ XS
VXSSUHVVLQJ LW VRRQHU RU ODWHU \RX-UH JRLQJ WR JHW LQ
\RXU FRQVFLHQFH DUH JRLQJ WR FRPH EXEEOLQJ WR WKH VXUI
JXLOW DQG JXLOW DOZzZD\V FRPHVY DORQJ ZLWK LWV KDQGPDLGH
KDYLQJ WR SD\ WKH FRQVHTXHQFHV IRU RXU DFWLRQV

7KH DSSHDUDQFH RI WKH GHWDFKHG KDQG ZDV GLVWXUELQJ L
WKDW WKH PHVVDJH WKH KDQG ZDV ZULWLQJ KDG RPLQRXV LP
%DE\ORQ DQG KH VXVSHFWV SUREDEO\ WKDW WKLV PLUDFXO
ZLWK KLP DQG VRPHWKLQJ WR GR ZLWK WKH DUP\ RXWVLGH Wt

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO
KLY WKRXJKWV WURXEOHG KLP

7KH NLQJ-V WURXEOHG WKRXJKWV EHWUD\ D JXLOW\ FRQVFLHC
JUDQGIDWEKHBEXEZKBIQ@EBHIBH - WQG ERDVWLQJ UHVXOWHG ER *RG

OLJKW QRW WKH DSSHDUDQFH RI WKH KDQG KHUDOG *R!
SUHVXPSWLRQ WKLV YHU\ QLJKW"

7KH NLQJ QHHGHG QR LQWLPDWLRQ IURP DQRWKHU +LV FRQVF
KDQG ZKLFK WUDFHG KLV GRRP WKRXJK KH NQHZ QRW D ZRUG
KDQG QRQH FDQ VWD\ ZDV GHDOLQJ ZLWK KLP

S3HUKDSV KH PLJKW LPPHGLDWHO\ IHDU LW SUHVDJHG UXLQ DQ(
DW RQFH FRPH LQWR KLV WKRXJKWYV DQG WKRVH SDUWLFXODU
LQWHPSHUDQFH KLV LGRODWU\ DQG SURIDQDWLRQ RIJWWHDF¥HRHX
KLP RI

WKH MRLQWYV RI KLV KLSV ZHUH ORRVHQHG

%HOVKDITDQLKN ZDV VXFK WKDW KH ORVW FRQWURO RI KLV ERG)\
ZD\ p+H PD\ KDYH HYHQ EHFRPH LQFRQWLQHQW

,VDLDK KDG SURSKHVLH&\WRRKEH RYWMKMWKIURKHBRDE\ORQ OHDG
UHEXLOG -HUXVDOHP

7KXV VD\V WKH /25" WR &\UXV +LV DQRLQWHG :KRP , KDYH WDN

KLBQG WR ORRVH WKH GRLQV RI NN®3Wips Hecic P =A@DWIWRORSH Q
GRRUV EHIRUH KLP VR WKDW JDWHV ZLOO QRW EH VKXW Y

KLYV NQHHV NQRFNHG DJDLQVW HDFK RWKHU

7KH NLQJ KDV SUHYLRXVO\ EHHQ WKH IRFXV RI WKH SDUW\ [XC
FRQVLGHUHG WKH LPSOLFDWLRQV RI WKH KDQG DQG LWV XQNC
VWDQG VWLOO DV SX]]JOHPHQW DQG DSSUHKHQVLRQ VHWWOHG

20H PLIKW KDYH WKRXJKW WKH NLQJ ZDV KDYLQJ D KHDUW DW:'
VHL]HG ZLWK WHUURU 7KH UDXFRXV ODXJKWHU WXUQHG WR Gt
ZHUH A[HG XSRQ WKH KDQG DV LW ZURWH $V D VHQVH RI IRUHI
WKH P\VWHULRXYV ZULWLQJ RQ WKH ZDOO 7KH NLQJ-V DFWLRQV

,PPHGLDWHO\ WKH UHYHOU\ ZDV VWLOOHG :KDW RQ H®WX\XNBSQ
%HOVKD]]DU VWDUHG DW WKH ZRUGV KLV IDFH DVKHH PXEF LKHLM

SXW DVLGH WKHLU LQVWUXPHQWY WKH GDQFLQJ JLUOV VWRRC
JDJHG DW WKH ZRUGV RQ WKH zZDOO

7KH NLQJ H[SHULHQFHG WKH VSHFLDO GUHDG RI WKRVH ZKR P
W LV DQ DSSDOOLQJ VFHQH ZKHQ D VLQQLQJ PRUWDO NQRZV V
PLGVW RI KLV VLQV 3+RZ FKDQJHG WKH VFHQH IURP WK IJBKHH

FRQYXOVLRQ RI IUDPH UHPRUVH RI FRQVFLHQFH DQG GUHDG I
H[SHULHQFH DQG RWKHURKRXWDQGYV PXVW KDYH LW

poLHO ¥
7KH NLQJ FULHG DORXG

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO

7KH RPLQRXV VLOHQFH WKDW KDG GHVFHQGHG XSRQ WKH JDW
UHDFWLRQ ZDV QRZ VKDWWHUHG E\ WKH SDQLFN\ VXPPRQV RI

/ID\LQJ DVLGH DOO GHFHQF\ DQG IRUJHWWLQJ KLV UR\DO PDMH

+H ZDV FOHDUO\ VR DVWRQLVKHG DV WR IRUJHW KLV EHLQJ NL(
GLIJQLW\ %XW *RG H[SHOOHG DOO SULGH IURP KLP E\ FRPSHO(
FRPSOHWHO\ EHVLGH KLPVHOI

EULQJ LQ WKH D%WD8 O RD&®EWKNKMRRWKVD\HUV

/ILNH KLV JUDHEXIPRADKCHAMHQ] D U DQRG WKH 3KDUDRK RI (J\SW *H
VXPPRQV KLV EHVW DGYLVRUV LQ KLV WLPH RI QHHG $QG oOL?m
ZLVGRP RI WKRVH ZLWKRXW NQRZOHGJH RI *RG ZLOO SURYH L(

7KH WHUPV GHVFULELQJ WKH NLQJ-V DGY IBWRIUNRRPHI) BB H D FRX
LGHQWLIVV\RURMKRYHUY  &KDOGHDIQ\HO DYRRWKVDQHH\D

,QWHUHVWLQJO\ WKH NRIJILBEILBQYR WHEPH/G WABIRE WKH DPRQJ WK

RI ZLVH PHQ VXPPRQHG 'DQLHO KDG VHUYHG HDUOLHU DV FKL
IHEXFKDGQH]]DU 3BIQKDSV E\ WKLV WLPH 'DQLHO QR ORQJHU )
DPRQJIPWEIHY KLV UHWIKLNWPRWH[SODLQ ZK\ 'DQLHO ZDV QRW DF
VXPPRQHG WR LQWHUSUHW WKHWQ@UHWLQJ 6HH FRPPHQWDU\ R

KRHYHU UHDGV WKLV ZULWLQJ DQG WHOOV PH LWV LQWHUSU

+HUH ZH VHH WKH IXWLOH SDWWHUQ RI VHFXODU UXOH E\ VHF.
UHMHFWLQJ WKRVH ZKR DFNQRZOHGJH *RG DQG KDYH GHHSHU
VHFEXODU "H[SHUWVp WR H[SODLQ WKLQJV XOWLPDWHO\ RULJLC

6R LQ WKH SUHVHQW GD\ DOPRVW DOO WKH ZRUOG F RUNWDLHNAH MU
ZKHQ OLJKW VKLQHV XSRQ LW LW FORVHV LWV H\HWY WYHINDH FKW Z
7KLV FRQGXFW LV IDU WRR FRPPRQ

FORWKHG LQ SXUSOH

%HLQJ FORWKHG LQ SXUSOH ZDV D VLJQ RI KLJK UDQN

>7KH FRORU SXUSOH@ IRUPHG WKH GLVWLQJXLVKLQJ IHDWXUH
DQG ZzDV E\ WKHP RFFDVLRQDOO\ EHVWRZHG RQ KLJK RIAFLDOV

HJRQ ORUGHFDL (VWSXUSXUBER/RQVWRON ZKR ZHUH DGREQS$SPGC ZL

FKDOW@KIZKRP :HGRDKERQ &XUWLXV DQG
'HQRSKRQR S +HURGRWXV HWF 3XUSOH ZDV SUR
DW WKH %DE\ORQLDQ DV ZHOO DV DW WKH 3HUVLBPBUDRWKUGY D PR
DQFLHQWYV IRU LWV PDQXIDFWXUH RI SXUSOH JRRGYV

FKDLQ RI JROG DURXQG KLV QHFN

&KDLY IZR$ HbrPIi@MDQG PD\ GHQRWH VRPHWKLQJ PRUH HODE
LQFOXGLQJ RUQDPHQWDO DWWDFKPHQWYV

-XGJLQJ IURP D VLPLODU RIIHU E\ SBKDUDRK WR -RVHSK WKH JF
WKH ZHDUHU

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG 'DQLHO
$QG 3KDUDRK VDLG WR -RVHSK “6HH , KDYH VHW \RX RYHU DO
ULQJ RIlI KLV KDQG DQG SXW LW RQ -RVHSK:-V KDQG DQG KH FO
FKDLQ DURXQG KLV QHFN $QG KH KDG KLP ULGH LQ WKH VHFRC
KLP "%RZ WKH NQHH p 6R KH VHW KLP RYHU DOO WKH ODQG RI
DQG ZLWKRXW \RXU FRQVHQW QR PDQ PD\ OLIW KLV KDQG RU IF

'DQLHO UHOXFWDQWO\ UHFHLENXW \WR VVOKLRQ\RAWH MH IRU LW VL
ULFKHV RI *RG

7KH IHDU RI WKH /25" >LV@ WKH EHJLQQLQJ RI NQRZOHGJH >%}
KHDU WKH LQVWUXFWLRQ RI \RXU IDWKHU $QG GR QRW IRUVDN
RUQDPHQW RQ \RXU KHDG $QG FKDLQV DERXW \RXU QHFN 3U

6HH FRPPHQMNDLUHOR Q
WKLUG UXOHU LQ WKH NLQJGRP

7KLV RITHUWRKIBEXD QU UHPDLQHG D SX]]JOH IRU KXQGUHGYV

RI \HDUWWHOYKDDNDWMLQJ ZK\ ZRXOGQ-W KH RDHB OQD@GLHWO &\OLQC

WKH SRWLIMWAREEDW DV 3KDUDRK RITHUHG -RVHSK *HQ
DQG $KDVXHUXV RIITHUHG ORUGHEDL (VW -

(DUOLHU LOQWHUSUHWHUV VXFK DV|&DOYLQ DQG *LOO VXJJHV
VHFRQG LQ UDQN ZDV KHOG E\ WKH|KHLU DSSDUHQW RU TXHHC
PRWKHIW PHQWLRQHG LQ WBELHRPPHQWDU\ RQ

WKLV SX]]OH ZDV DQVZHUHG E\ WKH GLVFRYHU\ RI DUFKDHROR
DUWLIDFWV LQGLFDWLQJ %HOVKD]]DU ZDV FRUHJHQW ZLWK K|L
1DERQLGXV

$UFKDHRORJLFDO GLVFRYHULHY LQGLFDWH WKDW %HOVKD]]DU
FKDUJH RI WKH QRUWKHUQ IURQWLHAU RT WKH WDEVORQLDQ HPS
ZKLOH KLV IDWKHU 1DERQLGXYV PDLQWDLQHG KLV KHDGTXDUWH
7THPDQ LQ 1RUWK $UDELD $PRQJ WKH GLVFRYHULHV DW WKH VL
88U LV DQ LOQVFULSWLRQ RI 1DEXQDLG GDWHG % & FRQWDL(
D SUD\HU IRU 1DEXQDLG KLPVHOI IROORZHG E\ D VHFRQG SUD\t
EHLQJ FXVWRPDULO\ RITHUHG RQO\ IRU WKH UHLJQLQJ PRQDUF|

IDERQLGXV ZDV WKH NLQJ RI %DE\ORQ DQG IDWKHU RI %HOVKD
7KH 9HUVH $FFRXQWVWHRUHDBR QWEXW ZKHQ "WKH WKLUG \HDU ZD\
HQWUXVWHG WKH f&DPS- WR KLV ROGHVW VRQ WKH AUVWERL
KLV FRPPDQG +H OHW HYHU\WKLQJ JR HQWUXVWHG WKH NLQJ'
DV WKH 1DERQLGXV &\OLQGHU H[SODLQV WKDW KLV AU\DWPRUWUQ
WKH WKLUG \HDU RI 1DERQLGXV:- UHLJQ ZKLFK PRVW VFKRODU"
Rl KLV UHLJQ LQ ZKLFK WKHDYURIS®HYMN BRHGD ZDWODSSUR[LPDWH

7KLV F\OLQGHU >Rl 1DERQLGXV@ RQH RI IRXU EHDULQJ WKH VI
DW 8U LV LQVFULEHG LQ %DE\ORQLDQ FXQHLIRUP ZLWK DQ DFF

FRQFOXGHYV WKH LQVFULSWLRQ ZLWK D SUD\HU WR WKH PRRQ
SUD\HU LV RI SDUWLFXODU LQWHUHVW VLQFH LW HQGYV ZLW
WKH RIIVSULQJ RI P\ KHDUW ERG\ - 7KH UHIHUHQFH LV RI FRX
%RRN RI 'DQLHO ZKHUH KH LV GHVFULEHBNBY TN QY- RO HODEO|
LQVFULSWLRQV WKDW 1DERQLGXV VSHQW VHYHUDO \HDUV RI KI
UXOHG %DE\ORQLDQ LQ KLV SODFH DQG WKRXJK KH LV QRW LQ
GXULQJ WKDW WLPH DQG WKH %LEOLFDO VWDWHPHQW PD\ EH
WKH GHVLJQDWLRQ RI 'DQLHO DV fWKH WKDRNBVUXIOGWHL Q@ ERH 1
$UDELD EHLQJ AUVW DQG %HOVKD]]DU LQ %DE\ORQ EHLQJ Vt

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO

7UDQVODWHUY DQG FRPPHQWDWRUY KDYH GLYLGHG RYHU WHKH
KLIKHVW SRWWADIMRRQH RLWKUBHVKH NLQJGRP

$PRQJ WKRVH ZKR VXJJHVW 'DQLHO ZRXOG VKDRN HDXKKWR QL W\
.HLOORQWJRPBQG =|FNOHU

2WKHUV VXFK D3HQWHHRFRW6WHLQYRDIHYW 'DQLHO ZRXOG WKE!
KLIKHgWKH %DE\ORQLDQ NLQJGRP3EHKLQG 1DERQLGXV DQG %
DUFKDHRORJLFDO HYLGHQFH SODFLQJ %HOVKD]]DU VHFRQGDU

6HH FRPPHQMNDUHORQ

'DQLHO 9
WKH\ FRXOG QRW UHDG WKH ZULWLQJ

&RQVWDEOH ZLWWLO\ REVHUYHV "6FKRODUV KDYH ZHDULHG W
WU\LQJ WR AJXUH RXW KRZ 'DQLHO JRW KDY DRWHWSUKBWDW LR
WKHVH WKUHH DSSDUHQWO\ $UDPDLF ZRUGV 7KH\ KDYH EHHQ
XQVXFFHVVIXO DV %HOVKD]]DU:V RULILQDO ZLVH PHQ ZHUH |

7KH YHUVH PHQWLRQV WZR GHAFLH|QFLHV RI WKH ZLVH PHQ [t
ZHUH XQDEOH WR WR UHDG WKH ZULWLQJ PDNH NQRZQ UWw
LQWHUSUHWDWLRQ 7KHLU LQDELOLW\ WR "UHDGU WKH ZULWLC
HLWKHU WKDW WKH WH[W LWVHOI zZDV LQFRPSUHKHQVLEOH R|U
QRW EH XQGHUVWRRG

9DULRXV DVSHFWV RI WKH PHVVDJH PD\ KDYH VHUYHG WR FRQ|
PHDQLQJ

e /IDQJXDJHKH ODQJXDJH WKH PHVVDJH ZDV ZULWWHQ LE SO®L}
PHVVDJH ZDV ZULWWHQ LQ $UDPDLF

e &KDUDFWHWBIVIRUP RU VW\OH RI FKDUDFWHUV OHWWHUV X\
XQIDPLOLDU RU VSHFLDOL]JHG IRUP NQRZQ WR 'DQLHO EXW

e SJUUDQIJHPHIQWDUUDQJHPHQW RI WKH FKDUDFWHUYV IRUPLQJ
XQXVXDO RUGHU VXFK DV DQ DQDJUDP™

e (QFLSKHUPHQW WKH FKDUDFWHUV RI WKH PHVVDJH HDQWRDBW

e« $SGGLWLRQDO 5HDWHWRW IPRHYVDJH FRPSOHWH HQRXJK RQ LW
2U ZDV DGGLWLRQDO LQIRUPDWLRQ QHHGHG WRHPOWR YHG@'
E\ WKLV WLPH 'DQLHO KDG DGGLWLRQDO UHYHODWLRQ IURI
KDYH EHHQ NQRZQ WR WKH ZLVH PHQ

'KHQ FRQVLGHULQJ WKHVH LVVXHV ZH VKRXOG DYRLG WKH PL
GHFRGH WKH PHVVDJH VROHO\ WR QDWXUDO FDXVHV VXFK DV
DUUDQJHPHQW RI WKH WH[W :KDWHYHU UROH WKHVH DVSHFW)
DQG WKH\ OLNHO\ GLG3WKH VLQJOH ELJJHVW DGYDQWDJH 'DQL
VSHFLDO UHYHODWLRQ IURP *RG 'BQRHQ &KHDE IPEBHRIUWVIY R QMDKOHE K
SRVVLEO\ DOVR UHFHLYHG GLUHFW UHYHODWLRQ DW WKH YHU

'DQLHO -V H[SODQDWLRQ RI WKH ZRUGV PDNLQJ XS WKH PHVVD.
PHVVDJH ZDV LQ $UDPDLF3DQG DVVXPLQJ LW ZDV UHQGHUHG X
ZRUGY RQ WKHLU RZQ SURYHG LQVX6BREHDR® WRY BIOYDHVWR® D QY
WKH ZRUGV WKHPVHOYHY DQG WKHLU DUUDQJH P HQWP IV®& OG FHOLL(

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO
UHD@JZLWK QR WURXEOH EXW KH SUREDEO\ FRXOG QRW XQG
ZLVH PHQ WKH\ FRXOG UHDG ZKDW WKH ZRUGV VDLG EXW WKI

SHUKDSV WKH ZLVH PHQ ZHUH XQDEOH WR LGHQWLI\ WKH ZRUC
QRW HYHQ DWWHPSW DQ LOWHUSUHWDWLRQ VLQFH WKHUH ZR>’

3HUKDSV WKH PHVVDJH ZDV ZULWWHQ XM @D XXX COPPLLODR IDUD RKEDRY!
ODFNLQJ YRZHM® BRROWWKH ZRUGYV ZHUH UHQGHUHG XVLQJ DQ

7KH IDLOXUH Rl WKH ZLVH PHQ WR UHDG3:*PXFK OHVV LQWHUSUH
FRXOG QRW GHFLSKHU ZKDW ZDV ZULWWHQ )URW "DHQH.PI\D W KLOQWV
LQVFULSWLRQ ZDV LQ $UDPDLF D ODQJXDJH ZLWK ZKKFHK WKH :
FHQWXULHVY LQWHUSUHWHUY KDYH SURSRVHG D QXPEHU RI H[S
7KH ZRUGV ZHUH ZULWWHQ YHUWLFDOO\ LQ FROXP @\GRSWW B8 D3
SHPEUDQAWPIRXKISDLQWLQJ RIKWKARUGFHDHHUH ZULVDWEH @DL&P KRB (
6DQKHGULQ D $WEDVK PHDQV WKDW WKH AUVWWHWWHU RI \
+HEUHZ $UDPDLF DOHSK LV UHSODFHG E\ WDZ KHQS®IDPHG (E\ \
VHFRQG WR ODVW OHWWHU +HEUHZ $UDPDLF EHWK LV UHSODF
ZHUH ZULWWHQ LQ FXQHLIRUP PDUNV VLJQLI\LQJ ZHLJKWV 'DQ
HTXLYDOHQW $UDPDLF ZRUGYV 7KH ZLVH PHQ FRXOG UHDG Wi
+RZHYHU WKLV H[SODQDWLRQ LV FRQWSM U® WHR MRXH 0D WE HE\R
WKHUH LV D VLPSOHU H[SODQDWLRQ IRU WKH ZLVRQPHRHW I& LX)
ZULWWHQ ZLWK ZRUG GLYLGHUV VSDFHV GRWV RU OLQHV WK
LQGLYLGXDO ZRUGV VKRUW LQVFULSWLRQV ZHUH RIWHQ ZULW
ZDV QRW ZULWWHQ ZLWK YRZHOV 7KH YRZHOV LQ PRGNMH QVERI
RI WKH ELEOLFDO +HEUHZ WH[W ZHUH DGGHG E\ WKH ODRARUHW
'DQLHO-V LQWHUSUHWDMW\L ®GSHIUV DV LI WKH WKUHH ZRUGV D

$+' *- #l po=w@SIUV
RU PDNH NQRZQ LWV LQWHUSUHWDWLRQ

$V PHQWLRQHG DERYH LI WKH ZLVH PHQ ZHUH VWULFWO\ XQD|
ZRUGV WKHQ DQ LQWHUSUHWDWLRQ ZRXOG KDYH EHHQ LPSR"
DV LI WKH KDQG KDGQ-W ZULWWHQ DQ\WKLQJ 7KLV PD\ KDYH E

(YHQ LI WKH ZLVH PHQ ZHUH DEOH WR UHDG WKH LQGLYLGXDO
FRQYH\ D IUDJPHQWDU\ LGHD:QRW WKH IXOO PHDQLQJ 'DQLHO

2QH PLJKW ZRQGHU ZK\ WKHVH FRXQVHORUV RU IRU WKDW PDV
ZULWLQJ 7KH PHVVDJH ZDV ZULWWHOQNK® SOBPDLP QBVWEQW OL
NQRZQ LQ %DE\ORQ $FFRUGLQJ WR -HZLVK WUDGLWLRQ WKH C
ZULWWHQ YHUWLFDOO\ LQVWHDG RI KRULIRQWDOO\ ARRGWX1JI
FRXUVH YRZHOV ZHUH QRW ZULWWHQ ZLWK WKH FR Q\RIHIUQAWAR
WKH PHDQLQJ RI WKH WHUPV FRXOG VWLOO KDYH EHHQ DPELJX
"VLPSO\ GLG QRW FRQYH\ DQ\ LQWHOOLJLEOH PHDQLQJ u

7KH ZRUGV Rl WKH PHVVDJH DSSHDU WR XVH D SOD\ RQ WKH U

7KH AUVW WZR ZRUGV DUH QRXQV 0(1( 0(1( DQG WKH\ PHDQ W
ZDV D FRLQ D SLHFH RI PRQH\ $QG 7(.(/ UHIHUV WR WKH OKH N
DQG WKHQ WKH 83+$56,1 ZDV HYHQ VPDOOHU \HW DQG WKDW Z
UHODWHG YHUE DQG VR WKH PHDQLQJ WKH UHDO PHDQLQJ RI
0(1( 0(1( WKDW ZRUG UHODWHY WR D YHUE ZKLFK PHDQV WR E
PHDQV D VKHNHO DQG WKH YHUE IRUP PHDQV WR EH ZHLJKHG

ZKLFK LV WKH 'DQG g LW-V WKH $UDPDLF 3+$56,1 ZKYFKDOM IBI @
WKH YHUE PHDQW GLYLGHG 6R WKH VLJQLAFDQFH RI WKH VD\L

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO

7(.(/ 83+$56,1 0OLQD PLQD VKHNHO DQG D KDOI PLQD EXW QXP
VR WKHQ 'DQLHO XQGHUVWDQGYV WKDW DQG KH LV JRLQJ WR DS
ZHUHQ W GLIAFXOW WR XQGHUVWDQG EHFDXVH WKH\ ZHUH ZUL
FDELQHW GHSDUWPHQW DQG WKH\ ZHUHQ-W DEOH WR XQGHUVW

7KH FRQQHFWLRQ EHWZHHQ WKH FRLQ YDOXHV DQG WKH PHVYV
NQRZOHGJH RI WKH SUHGLFWHG WUDQVLWLRQ IURP %DE\ORQ \

2U SHUKDSV WKH H\HV RI WKH ZLVH PHQ ZHUH MXGLFLDOO\ EO
-HU 5RP &RU

-XVW DV *RG GHQRXQFHG DJDLQVW WKH -HZV D VWXSRU RI WKL

"KDWHYHU *RG WKUHDWHQHG DJDLQVW WKH -HZV ZH M

VLQFH D YHLO LV SXW EHIRUH WKHLU H\HV DV 3DXO VD\V &R

WKH EULJKWHVW OLJKW :KDW ZRQGHU WKHQ LI WKH VDPH WKL

UHDG WKH ZULWLQJ" 7KHUH LV QR QHFHVVLW\ WR FRQMHFWXUF
RUGHU RU DQ\ FKDQJH Rl RQH LQWR DQRWKHU

:KDWHYHU WKH FDVH WKH ZRUGV RI ,VDLDK ZHUH IXOAOOHG L
NLQJ RI %DE\ORQ VRXJKW WKDW QLJKW

BWDQG QRZ ZLWK \RXU HQFKDQWPHQWY $QG WKH PXOWLWXGH

\RXU \RXWK 3HUKDSV \RX ZLOO EH DEOH WR SURAW 3HUKDSV \|
\RXU FRXQVHOV /HW QRZ WKH DVWURORJHUV WKH VWDUJD]HU
\RX JURP ZKDW VKDOO FRPH XSRQ \RX ,VD

6HH FRPPHQMDLUHOR Q

'DQLHO &

.LQJ %HOVKD]]DU
6HH FRPPHOMDLUHOR Q
ZDV JUHDWO\ WURXEOHG

ILNHHEXFKDGIQHSDHY LR XVHRRVKEWBBOW KDW WKH ZULWLQJ ZDV 1
DFWLRQV DQG VXVSHFWHG LWV PHDQLQJ ZDV DJDLQVW KLP

6HH FRPPHQMNDLHORQ

KLV ORUGV ZHUH DVWRQLVKHG

$VWRQLVKPKGp _ s pX#k@ WR EH EHZLOGHUHG EH EDIAHG EH
LPSOLFDWLRQ RI IHDU u

1RQH UHWDLQHG WKHLU SODFHV D JHQHUDO XSURDU HQVXHG
KLWKHU DQG WKLWKHU WR QR SXUSRVH

1RUPDOO\ FRQAGHQW LQ WKHLU RZQ DELOLWLHY DQG WKH UH\
PHQ KDYH FRPH WR WKH HQG RI WKHLU UHVRXUFHYV

'‘DQLHO Y

7TKH TXHHQ
KWWS ZZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO

AXHH® - ph Pob&s@-1URR p »bo@2 8QOLNH RXU (QJOLVK WHUP WI

LV QRW UHVWULFWHG WR WKH ZLIH RI WKH NLQJ ,W PD\ DORRB
WKH PRWKHU RI WKH NLQJ WKH "TXHHQ PRWKHU u

6RPH WDNH WKH TXBEMQVRH' 'BB\QENORQLD QoRKX\H W@ HWUMW RFURL\ODFN
ZKRVH TXHHQ 1LWRFULV ZDV 6KH KDV EHHQEXE K DRXQWIKBLLE H Q-
OHURGDMKKH GDXJKWHU RI 1HEXRAKERQH BRWGDW KHZ P RWKIHU RV
VHHPV WKDW DOO WKDW FDQ EH VDLG ZLWK FHUWDLQW)\ FRQF}
LGHQWLW\ UHPDLQV XQFHUWDLQ

&DOYLQ GRXEWV ZKHWKHU WKLV ZDV WKH ZLIH RU JUDQGPRWK|
SULGHDOYSRVHYV VKH ZDV WKH PRWKHU RI WKH NLQJ tBRRORRIZQ
"-RVHSBUNSUHVHQW KHU DV WKH ZLGRZ RI 1HEXFKDGQH]]DU 7KH
WKH UHFHLYHG YLHZ Rl WKH WLPHV Rl 1LWRFULV VKH UHLJQHC
1IHEXFKDGQH]]DU-V IDWKHU p +HU QDPH LV QRW IRXQG LQ WKH
+HURGRWXV RU WKH &DQRQ PXVW EH PLVWDNHQ 1LWRFULV VL
EXW WKHQ DFFPBMIRW VERIIHUHQW SHULRGV KDYH EHHQ DVVLJ
DQG 1IRWZLWKVWDQGLQJ WKH FHOHEULW\ ZKLFK +HURGRWX
WR DVFHUWDLQ ZKHWKHU VKH ZDV WKH TXHHQ PRWKHU DOOXG
SURQRXQFH SRVLWLYHOQ IWKOHDVHBIUYZ B X VYRVE WKLV TXHVWLRQ
+HHUMODINHY KHU WKH FRQWHPSRUDU\ RI 1H E XFKDQQWMY HDQIE UQIEH
WKH YLHZ Rl KHU EHLQJ WKH TXHHQ PRWKHU “:H PD\ WKHQ MX\
WKDW ZKLFK RFFXUV KHUH Rl WKH TXHHQ DQG LW RQO\ QHHG |

S (LFKKRUQ S -DKQ $ UFRA\DHHRRR OWHHHBY ZL\@K -HURPH
WKH ZLGRZ RI 1HEXPKBRBQHPPBRIMY WKH VDPH YLHZ ZKHQ FR
VSLULW DQG DQLPDWLRQ RQ WKLV SRLQW

,Q YLHZ Rl WKH YDULHG WHVWLPRQ\ FRQFHUQLQJ WKH LGHQWL
LV WKH TXHHQ PHQWLRQHG LQ WKLV SDVVDJH :KHWHK HRIR I KRFUF
JUDQGPRWHKEBWUKD|]®PKH LV WKH PRWKMKHRP BAHDYK® [EBIUWKH ZLI|

W VHHPV XQOLNHO\ WKDW WKH TXHHQ ZDV %HOVKD]]DU:V ZLIF
ZLIH Rl %YHOVKD]]IDU ,I KH ZzDV PDUULHG KLV ZLHHV QRDFBW\D N
EDQTXHW VXJIJHVWY WKDW VKH ZDV HOGHUO\ DQG ZDV WKH TX

SHUKDSV WKH TXHHQ ZDV %YHOVKD]]DU:-V PRWKHU ZLIH RI 1DEF
KXVEDQG zZzDV DEVHQW IURP WKH QDWLRQ:V FDSLWDO VKH PD\
SULQFHKLY LGHQWLW\ LV VXJIJHR/OWAH® EDURXDKB OWRQWIRPEKMD
8QIJHU=|FNOHWG7TWKEV XU\ RI 6FULSWXUH .QRZOHGJH

$V PRWKHU RI WKH NLQJ SHUKDSV VKH FRXOG HQWHU WKH UR
SURWRFRO

3UHVXPDEO\ WKH TXHHQ PRWKHU RIWHQ D VLJQLAFDQW SROLW

-HU DV "VHQLRU FRXQVHOORU WR NLQJ DQG
PRGHUDWLQJ LQAXHQFH LQ WKH SROLWLFDO V\VWHP O QG RKRD
UHSUHVHQW WKH LQWHUHVWYV Rl SHRSOH RU FRXUW EHIRUH Wk
ORWKHU LQ ,VUDS-DONKRD6ERPAHEO LEDO @XDUWHUO\ 7KH TXHHQ P
WDNH WKH LQLWLDWLYH LQ FRPLQJ LQWR WKH NLQJ-V SUHVHQF

, I WKH TXHHQ ZzDV WKH PRWKHU Rl %HOVKD]]DU VKH PD\ KDYH
WKH 1DERQLGXV &KURQLFOH DV KDYLQJ GLHG IROORZLQJ WKH

7KH MR\IXO DFFODPDWLRQ RI &\UXV E\ WKH %DE\ORQLDQV ZDV
SHUVRQDJH DQG D SHUIQR®KH PRRIWEKLRUODUFKHVYDQ RQ WKH
*REU\DV GLHG ,Q WKH PRQWK >SRPLVVLRQ@ RI WKH NLQJ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG 'DQLHO

WR WKH WKLUG GD\ RI WKH PRQWK 1LVDQ WKHUH ZDV ZHHSLQJ
WKHLU KHD@NMYHUDO FLUFXPVWDQFHYV IDYRU WKH YLHZ WKDW W
7KH AIWK FKDSWHU RI 'DQLHO DQG ;HQRSKRQ DJUHH WKDW WKFE
DFWXDO FDSWXUH RI %DE\ORQ 7KDW EHLQJ WKH FDVH LW
%HOVKD]]DU-V PRWKHU GLHG DIWHU WKH HQWUDQFH RI &\UXV
VRQ DQG WKH SDVVLQJ Rl %DE\ORQLDQ LQWR IRUHLJQ KDQGV F
JLNH KLP VKH ZDV SUREDEO\ DGYDQFHG LQ \HDUV

2WKHU OLQHV RI HYLGHQFH VXJJHVW WKH TXHHQ PD\ KDYH EH|
GHVFULSWLRQ RI 'DQLHO LV UHPLQLWKEB W XRH HQKIDW XRIOLHNEDOR K
PRWKHU VLQFH KHU KXVEDQG 1DERQLGXV KDG PBBQWKZAD T XHF
SUREDEO\ QRW WKH PRWKHU RI 1DERQYGGCH QKR KD GVG\ X H\DW
&ODUNMLQEHUIHEHOMLQORVHSKXNLO:KLWFRPEQG-WXIHK 6WXG\
+RZHYHU WKHUH LV VRPH TXHVWLRQ DV WR ZKHWKHU 1HEXFKI
IHO O

FDPH WR WKH EDQTXHW KDOO

7KH TXHHQ KDG QRW EHHQ SUHVHQW DW WKH EHJLQQLQJ RI WI
FRQFXELQHV ZKHQ WKH\ DKM YNGIHBWYV VKH ZDV GERW W RK HN M
KLV PRWKHU RU JUDQGPRWKHU VHH DERYH

7KH TXHHQ:-V DXWKRULW\ LQ WKH VLWXDWLRQ LV QRWDEOH 6K
SURFHHGHG WR DGGUHVV WKH NLQJ LQIHUULQJ VKH SRVVHVVH
7KLV ZDV OLNHO\ GXH WR EHLQJ WKH TXHHQ PRWKHU RU VXUY

6KH PXVW KDYH EHHQ D KLJKO\ SUHVWLJLRXV LQGLYLGXDO WR
VKH VHHPHG WR WDNH FKDUJH )RU WKHVH UHDVRQV W FW\Q WRDB
D G KDYH LGHQWLAHG KHU DV WKH TXHHQ PRWKHU HLWKHU W

6XFK TXHHQ PRWKHUV HQMR\HG UDUH DXWKRULW\ ZKLFK H[FHH
UHLJQLQJ PRQDUFK

EHFDXVH RI WKH ZRUGV RI WKH NLQJ DQG KLV ORUGYV

3HUKDSV KHU UHVLGHQFH ZDV QHDU WKH EDQTXHW KDOO DQG
ZDOORU D VHUYDQW RU QREOH LQ DWWHQGDQFH DW WKH EDQT
FRQVWHUQDWLRQ RI WKH NLQJ

2 NLQJ OLYH IRUHYHU

7KLV ZzDV D VWDQGDUG PHDQV RI DGGUHVVLQJ UBD®DWKRXI1IK UR
WKH TXHHQ ZDV VWLOO VXEMHFW WR WKH DSSURYDO RI WKH N

6HH FRPPHRM@IHO RQ
'R QRW OHW \RXU WKRXJKWV WURXEOH \RX QRU OHW \RXU FR>

+HUH ZH VHH D I[IUHTXHQW WKHPH LQ 6FULSWXUH ZKHQ OHDGL
FLUFXPVWDQFHY D ZRPDQ EULQJV D VWDELOL]JLQJ SHUVSHFWL

6HYHUDO WLPHV LQ 6FULSWXUH ZH FDQ WKLQN RI ZRPHQ VXFK
6FULSWXUH ZKR IRFXV RQ GRFWULQH ZKHQ WKH PHQ DURXQG W
DOO WKH JUHDW ZRPHQ LQ WKH %LEOH DUH SLFWXUHG WR EH

FDXVHV WKH PHQ WR IRFXV RQ VRPHWKLQJ WKDW JRHV EH\RQG

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV
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'DQLHO 'HIHQGHG '‘DQLHO

poLHo 4
7TKHUH LV D PDQ LQ \RXU NLQJGRP
'Q WKH PLGVW RI WHKHORKERDI® YRUDI@MHWHQ DERXW 'DQLHO

1XPHURXV FRPPHQWDWRUD XV XFHKMDHP BIKIQBENOOHMRG 6WHLQPD
VXJIJHVW WKDW 'DQLHO ZDV GHSULYHG R IKLE/X E K B EDRIFMFE R QL)
DGPLQLVWUDWLRQ %XW 6FULSWXUH KDV 'DQLHO VHUYLQJ LQ '

LQ % & 6LQFH WKH HYHQWYV RI%W& L VWRKKD 8 WIHUR% B E UOE
3HUVLD 'DQLHO KDG EHHQ LQ WKH NHQKDSVHWHY KPIE URKNMDLWW G
SRRU KHDOWK RU B BMOURQRORIIHFDO 6WUXFWXUH Rl WKH %RR

(YHQ LI 'DQLHO ZDV QR % M QVKHDW]DWHPRXQWG KDYH NQRZQ RI KLP
VHUYLFH WR WKH NLQJ EXW DOVR IURP WKH UROH 'DQLHO SOIL
WR %HOVKD]]DU TKM NLQJ ZDV XQGRXEWHGO\ DFTXDLQWHG ZL
DSSUHFLDWHG 'DQLHO -V FIXSJE QAQ LIW RIPVWKMHGNLIPLUOW FKD UD FW H
DFTXDLQWHG ZLWK WKRVH VHUYLQJ XQGHU KLP3OHDYLQJ WKHI
DQ DORRI SOD\ER\ 2U SHUKDSV WKH NLQJ:-V PHPRU\ ZDV KLQGI
GLG QRW LPPHGLDWHO\ FRPH WR PLQG DV D SRVVLEOH UHVRXI

6SLULW RI WKH +RO\ *RG

*RGV Y0 °PUDQVODWRUYV GLIIHU RQ ZKHWKHU WKLV SKUTI
7UXH *RG VLQJXODU RU SPBHBIQFR PR WIVIR HS®RQU D O

\RXU IDWKHU

6HH FRPPHQMNDLUWHOR Q

OLJKW DQG XQGHUVWDQGLQJ DQG ZLVGRP
6HH FRPPHQMNDLUWHOR Q

OLNH WKH ZLVGRP RI WKH JRGV

7TKH ZRUGV RI WKH TXHHQ IDOO VKRUW RI DFNQRZOHGJLQJ WKI
$IWHU ZLWQHVVLQJ WKH UHVXOWYV RI GLYLQH LQWHUYHC
ZLWKLQ WKH FRQAQHV RI WKHLU SDJDQ ZRUOG YLHZ

W LV QRW VXUSULVLQJ WKDW WKH SURIDQH XVH WKLV ODQJXD
DQJHOV +HQFH WKH\ SURPLVFXRXVO\FDR®KBX Y\ WAV R WKIHY TRHF
KRO\ JR®BG SODFHV WKH WUXH *RG DPRQJ WKHP

6XFK ZDV WKH H[SHULHQFH RI 3DXO DQG %DUQDEDV XSRQ KHD

1RZ ZKHQ WKH SHRSOH VDZ ZKDW 3DXO KDG GRQH WKH\ UDLVH
"7TKH JRGV KDYH FRPH GRZQ WR XV LQ WKH OLNHQHVYV RI PHQ u

FKLHI RI WKH PDJL F LSKD/O MB/MNRRRVRKIVHDN\H U V

6HH FRPPHQWDU\ FRQFHU®DQLPLRY UM Q WWWR GRQMHE' DQLHO
&KDOGHIQWHODQLHO DYRRWKVDOHBD

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

'DQLHO &

DQ H[FHOOHQW VSLULW

'DQLHO-V DELOLWLHV JLIWV DQG FKDUDFWHU PDGH KLP VWDC
JROORZLQJ WKH HYHQWYV RI WKLV QLJKW KLV FKDUDFWHU DQG
DGPLQLVWUDWLRQ

7TKHQ WKLV 'DQLHO GLVWLQJXLVKHG KLPVHOI DERYH WEKBVYJRYH!
KLP DQG WKH NLQJ JDYH WKRXJKW WR VHWWLQJ KLP RYHU WKI

NQRZOHGJH XQGHUVWDQGLQJ LQWHUSUHWLQJ GUHDPV VROY
WKLV 'DQLHO

6HH FRPPHQMNDLUHORQ
KH ZLOO JLYH WKH LQWHUSUHWDWLRQ

7KH TXHHQ:V IUHHGRP WR JLYH DGYLFH WR WKH NLQJ LPSOLHYV
ZLIH

"7TKH WRQH LQ ZKLFK WKLV ODVW FODXVH LV VSRNHQ EHWRWHQ

UDQN DQG D NLQG RI bXWKRULW\ RU DW OHDVW D ULJKW WR
WKH UHOBPRWRRRNY D ZLIH FRXOG DVVXPH LQ WKH (DVW EHIRUF

6HH FRPPHOMIDLUHOR Q

'DQLHO-V ZLVGRP DQG DELOLW\ WR DQVZHU GLIAFXOW TXHVWL
1RZ ZKHQ WKH TXHHQ RI 6KHED KHDUG Rl WKH IDPH Rl 6RORPR(
WHVW KLP ZLWK KDUG TXHVWLRQV 6KH FDPH WR -KDWVDRWHP \Z9
YHU\ PXFK JROG DQG SUHFLRXV VWRQHV DQG ZKHQ VKH FDPH
LQ KHU KHDUW 6R 6RORPRQ DQVZHUHG DOO KHU TXHVWLRQV
QRW H[SODLQ >LW@ WR KHU

6HH FRPPHQMNDUHORQ

'DQLHO )

7TKHQ 'DQLHO ZDV EURXJKW LQ EHIRUH WKH NLQJ

'DQLHO ZRXOG KDYH EHHQ DQ RFWRJHQDULDQ E\ WKLV WLPH I
+H ZDV GRXEWOHVYV DURXVHG IURP KLV VOXPEHUV IRU LW ZDV
ZDV QRZ DQ ROG JUD\ KDLUHG PDQ 6L[W\ AYH \HDUV KDG SDVYV
'UHDP DQG LI KH ZDV WZHQW\ \HDUV ROG ZKHQ WDNHQ WR %DE
6FKRRO p KH ZDV QRZ HLJKW\ HLJKW \HDUV RI DJH

6HEKURQRORJLFDO 6WUXFWXUH RI WKH %9RRN RI 'DQLHO

$UMNRX WKDW 'DQLHO

7KH NLQJ PD\ EH DVNLQJ D TXHVWLRQ “"$UH \RX H +&6% .
VWDWHPHQW "<RX DUH H (69 71. 2QH ZRXOG WKLQN WK

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

KDG VHUYHGMX@Y®HR YKHLP D @bk GH RAIUIDIWKW UXOHUV FDQ EH Z|
ZKR UXQ WKHLU DGPLQLVWUDWLRQ

7TKRXJK 'DQLHO ZzDV RQH RI WKH FKLHI PLQLVWHUV RI VWDWH =z
\HW %HOVKD]]DU VHHPV WR KDYH NQRZQ QRWKLQJ RI KLP
SULQFH ZKR PLQGHG SOHDVXUH PRUH WKDQ EXVLQHVV DFFRU
DSSHDUV WR KDYH OHIW WKH FDUH RI SXEOLF DIIDLUV WR KLV
HYLGHQWO\ NQHZ 'DQLHO ZHOO DQG SUREDEO\ FRQVWDQWO\ H

7KH NLQJ PD\ QRW KDYH XVHG 'DQLHO:-V %DE\ORQLDQ QDPH WHF
D QDPH VR VLPLODU WR KLV RZQ %HOWHVKD]]DU

6HH FRPPHQMDLUHOR Q
FDSWLYHV IURP -XGDK ZKRP P\ IDWKHU EURXJKW IURP

| WKH NLQJ ZDV DVNLQJ D TXHVWLRQ UDWKHU WKDQ PDNLQJ C
ZDV D -HZ PD\ UHAHFW KLV FRQFHUQ IRU KDYLQJ GHVHFUDWHC

6HH SRUW DWQIGREOR/P P H'QW DK ODR@Q L H O

'DQLHO i|
6SLULW RI *RG
6HH FRPPHOMNDLUHOR Q
OLJKW DQG XQGHUVWDQGLQJ DQG H[FHOOHQW ZLVGRP DUH IR}

7UXH ZLVGRP LQVLJKW DQG UHYHODRWHLRBFX®® W KR UO & FEEXWDAL

DQG LQVLJKW FDQ EH DWWDLQHG LQGHSHQGHQWO\ Rl *RG 7KF

SXUVXHG DSDUW IURP DFNQRZOHGJLQJ *RG LW LV *RG-V SXUS

ZKLOH UHYHDOLQJ WKHP WR WKRVH ZKR DSSHDU WR EH PRUH '

7KRVH ZKR UHMHFW *RG KDYH QR PHDQV RI XQGHUVWDQGLQJ \

*RG-V 6SLULW -RKQ (SK &RO W LV *RG-V 6SL
&RU

6RPH WUXWKV Rl *RG DUH "P\VWHULHVu3XQNQRZDEOH DSBQWH
*RG UHYHDOV WKHVH P\WVWHULHVY WKH\ UHPDLQ FRPSORKRMNH I
GRQ-W NQRZ *RG FDQQRW EHQHAW IURP +LV VS H DLFDAOLINHK WD
ZKR DWWHPSW WR DWWDLQ ZLVGRP DSDUW IURP +LP -RE

$00 WKH SRVLWLYH DVSHFWV RI D UHODWLRQVKLS ZLWK *RG K
ZLVH PE0QI®VKDARXWW 'DQLHO-V HGXFDWLRQ DQG ZLVGRP KDG
LW ZDV KLV UHODWLRQVKLS ZLWK *RG WKDW UHAQHG DQG DPS
'DQLHO

'DQLHO 9
WKHVRHHQ WKH DVWURORJHUYV

6HH FRPPHQMNDLUHORQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO
WKH\ FRXOG QRW JLYH WKH LQWHUSUHWDWLRQ

6HH FRPPHQMNDUHORQ

pQLHO 4
. KDYH KHDUG WKDW \RX FDQ JLYH LQWHUSUHWDWLRQV

+DYLQJ IDLOHG WR KRQRU RU HYHQ UHPHPEHU 'DQLHO ZKR KD
NLQJ QRZ WXUQV WR WKH PDQ RI *RG IRU DQVZHUV

7TRR RIWHQ WKH ZRUOG OLNH %HOVKD]]DU LV QRW ZLOOLQJ WI|
EHFRPHV HYLGHQW 7KHQ KHOS LV VRXJKW WRR ODWR DQGLQ W
XQEHOLHI ZKLFK SUHFLSLWDWHG WKH FULVLV LQ WKH AUVW SO

, bP WKH PRUH OHG WR WKLV IURP WKH IDFW WKDW ZKHQ WURX
WKHPVHOYHYVY WR WKRVH ZKRVH ZDUQLQJYVY DQG JRRG FRXQVHO\

WDNHQ GRZQ LQ KLV LPSLHWLHV LV PRVW OLNHO\ WR VHQG IR
EHIRUH

$Q (QJOLVK SUHDFKHU E\ WKH QDPH RI -RVHSK 3DUNHU KDG D J
+H VBUGDFKHUV RI WKH :RUG \RX ZLOO EH ZDQWHG VRPHGD\ E
WKH IHDVW <RX ZLOO EH WKHUH EHIRUH WKH EDQTXHW KRXU L
ZLOO DVN \RX WR WHOO WKH VHFUHW RI| KLV SDLQ DQG KHDO V
<RX DUH QRERG\ QRZ :KR FDUHV IRU SUHDFKHUYVY DQG WHDFKHL
DURXQG DQG WKH EHDVW LV XQIROGLQJ LWV WHPSWLQJ OX[XULI
VHQG IRU KLP ZKHQ DOO RWKHU IULHQGV KDYH IDLOHG 0D\ KH
EH D FKDQQHO WKURXJK ZKLFK GLYLQH FRPPXQLFDWLRQ FDQ E
WURXEOH RI>WRKMH Z R BBOMEDNFHKWL QJ 7TKURXJIK WKH %LEOH

7TKXV GLG 3KDUDRK WXUQ WR -RVHSK LQ VLPLODU FLUFXPVWDC(

LI \RX FDQ UHDG WKH ZULWLQJ DQG PDNH NQRZQ WR PH LWV L

7KH VWDWHPHQW E\ WKH NLQJ LPSOLHV DQ LQWHUSUHWDWLRCQ
HQLJPDWLF LWV ZRUGV RU PHVVDJH PLJKW EH3FRXOG QRW HY!
WKHQ SHUKDSV LW:V PHDQLQJ FRXO'® EHHGLVFHUQHG ©6HH FR

WKLUG UXOHU LQ WKH NLQJGRP
6HH FRPPHOQIILHOR Q
FKDLQ Rl JROG DURXQG \RXU QHFN
6HH FRPPHQM®DLUHOR Q

'DQLHO UHFHLYHV WKLV KRQRDQLHRQO\ IRU D IHZ KRXUV LQ

'DQLHO &

/[HW \RXU JLIWV EH IRU \RXUVHOI DQG JLYH \RXU UHZDUGV WR

8QOLNH %DODDP LQ WKH VHUYEKM ROLMWBGIXN MDKPEHIRUH WKH .
DQG 3HWHU EHIRUH 6LPRQ $FWYV 'DQLHO:V VHUYLFH FR.

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



2QH PHDVXUH RI D
ZRPDQ RI *RG LV Z
VKH FDQ EH VZD\H

'DQLHO 'HIHQGHG '‘DQLHO

WUXH PDOORBIO QWHUSUHWYV WKH
KHWKHU KH RU
G E\ EULEHU\

"ULWL

RU UHZDUG O0DW
"+H ZDV OLNH

ZKR WROG WKH NL
WKDW KH ZRXOGQ |
VKRHODFH
7KH DSRVWOH
KDYH QRW FRYHWH
VLOYHU RU JROG H
M 7KLV ZDV W

Rl (OLVKD EHIRUH
WKH NLQJ RI 6\ULD
OHSURV\ KDG EHH
. 8QIRUW)
(OLVKD:V VHUYDQV\
OHDUQHG WKLV LP
IURP KLV PDVWHU

I[URP KL

/X NH
H SEUDKDP
QJ Rl 6RGRP
W HYHQ WDNH D
P *HQ
BDXO0 VDLG T,
iG DQ\RQH-V
YU FORWKLQJ-
KH VWDQFH
WKH 1DPDDQ
SDIWHU KLV
D KHDOHG E\ *RG
KQDWHO\
V *HKD]L KDG QRW
SRUWDQW OHVVRQ

$SFWV

,Q SRLQW RI IDFW

LW LV IRROLVK IRU

WKRVH VHHNLQJ W
PHVVDJH IURP *RG

R XQGHUVWDQG D
WR PDNH

VXFK DQ RIIHU DV LW FDQ RQO\

VHUYH WR WHPSW *RG-V PHVVHQJHU

WR VK\ DZD\ IURP WHOOLQJ WKH KDUG XQYDUQLVKHG WUXWK
WKH LQWHUSUHWDWLRQ EXW DFHARBWMWGJIX\W UD Q/\NH A DGUEKD D @
LQAXHQFHG E\ WKH SRWHQWLDO RI UHZDUG )RU WKH IDLWKIX(
ERWK NLQJV DQG SDXSHUYV

7KLV UHIXVDO RI WKH UR\DO SUHVHQWY ZDV GHVLJQHREDRKUBIKO\
EHFRPLQJ WKH SURSKHW RI -HKRYDK DQ\ LQAXHQFH WKDW PLJ
SHUW H[SUHVVLRQ ZKLFK WKH NLQJ PLIJKW MXVWO\ SXQLVK QI
DFFHSWHG WKH UHZDUG RIITHUHG | RAL QK KLH) W H U WGE MDD WY ROV
*RG

%HVLGHYV WKH PDWWHU RI JXDUGLQJ WKH LQWHJULW\ RI WKH L
WKH NLQJ DQG KLV RIIHQVLYH SHUIRUPDQHR G ADNFDRQWH Q JDHF
JLIWV RI *RG IRU KLV RZQ SHUVRQDO EHQHAW $QG 'DQLHO DO
WKH NLQJ-V UXOH DQG DELOLW\ WR EHVWRZ ODYLVK UHZDUGYV

\HW , ZLOO UHDG WKH ZULWLQJ WR WKH NLQJ DQG PDNH NQRZ

'DQLHO FRQVHQWHG WR LQWHUSUHW WKH PHVVDJH EHFDXVH K
LOQWHQ&HM®VRDHBOWQGLQJ RQ %HOVKD]]DU-V VSLULWXDO FRQGL
ERQD WESHHQWDQFH DQG VDOYDWLRQ RU VHUYH WR FRQAUP Kl
NQRZ WKH UHVXOW EXW RQO\ WR IDLWKIXOO\ GHOLYHU WKH P

'‘DQLHO A

WKH ORVW +LJK *RG

6HH FRPPHOQMILUHORQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO
JDYH 1HEXFKDGQH]]DU D NLQJGRP DQG PDMHVW\ JORU\ DC

7KH NLQJGRP PDMHVWAHOORBYBACHKERAHRIH SDVVHG GRZQ WR
GHVFHQGHEXWFRD G EXWDKIH ODFNHG WKH FKDUDFWHU DQG OHDG

7KH EULOOLDQW GHVFULSWLRQ RI IHEXFKDGQH]]DU:V SRZHU L(
LPSUHVVLQJ LW RQ WKH PLQG RI %HOVKD]]DU WKDW KH GLG QR

6HH FRPPHQMNDUHORQ
\RXU IDWKHU

6HH FRPPHOQMILUHORQ

'‘DQLHO Y

EHFDXVH RI WKH PDMHVW\ +H JDYH KLP

IHEXFKDGQHJVBIUWNR SRZHU ZDV QRW WKURXJK KLV RZQ DELOLW
XOWLPDWHO\ DFFRUGLQJ WR *RG:V GHVLIJQDQHUODQLHO'DQBHE

DOQLHO
'KRPHYHU KH ZLVKHG KH H[HFXWHG

$V D JRYHUQLQJ DXWKRULW\ HYWDEOLVKHG E\ *RG 1HEXFKDG!
-RKQ 5RP

6RPH WKLQN WKH DEXVH RI NLQJO\ SRZHU LV KHUH GHVFULEHG
EHLQJ DEOH WR FDVW GRZQ VRPH DQG WR UDLVH RWKHUV DW
DQG WR vOD\ RWKHUV |, WKHUHIRUH GR QRW UHIHU WKHVH ZF
PDQ\ LQQRFHQW SHUVRQV WR GHDWK DQG SRXUHG IRUWK KXP|
PDQ\ RI WKHLU IRUWXQHY DQG HQULFKHG RWKHUV DQG DGRUQ
WKLQN LW UHIHUV WR KLV DUELWUDU\ SRZHU RYHU OLIH DQG G

(YHQ VR WKHUH ZHUH WLPHV ZKHQ 1HEXFKDGQH]]DU:-V XVH RI
FRQVWLWXWLQJ DQ DEXVH RFKD¥®WRHE XIFKHD@G QKX WBE R W.KMAH DPQWV H
PHQ RI %DE\ORQ 'DQRKDSWHHEXFKDGQH]]DU UHTXLUHG ZRUVKL
WKUHDW RI EHLQJ "FDVW LPPHGLDWHO\ LQWR WKH PLGVW RI D

+H KDG WKH DEVROXWH SRZHU RI OLIH DQG GHDWK RYHU WKHP
"FRQVWLWXWLRQU WR FRQWURO WKH VRYHUHLJQ DV AHOO DV V
UHVSRQVLEOH DQG QR ODZ E\ ZKLFK KH ZDV ERXQG WKHUH ZF
DQG GHDWK LQ UHJDUG WR WKRVH ZKR ZHUH DFFXVHG RI FULP
UHPRYH DQG ZKRVH MXGJPHQWV KH PLJKW QRW VHW DVLGH LI
GHWHUPLQH RQ WKH TXHVWLRQ RI IDFW ZKHWKHU DQ DFFXVHG
VDIHIJXDUGV ZKLFK KDYH EHHQ RULJLQDWHG WR SURWHFW WKH
LQWR WKH QRWLRQV RI OLEHUW\ QRZ ,Q DQ DEVROXWH GHVSR!'
IDFW WKH FDVH LQ %DE\ORQ

1HEXFKDGQH]]DU KDG DOVR H[HFXWHG WKH FKLHI PHQ RI -HUX
“HU

'‘DQLHO Y

KLV VSLULW ZDV KDUGHQHG LQ SULGH

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

6HH FRPPHQMNDLUHORQ
KH ZDV GHSRVHG IURP KLV NLQJO\ WKURQH

*RG WKURXJK 'DQLIHHE XKB G GOHIPHBG QGLQJ MXGIJPHQW EXW WK
WKH GHFHLWIXOQHVV RI VLQ +HE )DLOLQJ WR UHSHQW
MXGJPHQW 6HH FROEPHQWDU\ RQ

WKH\ WRRN KLV JORU\ I[URP KLP

&DOYLQ WDNHV WWHK MR XBH DQSHRA@AR. X\VH

7KH FKDQJH RI QXPEHU ZKLFK DIWHUZDUGV RFFXUV IURP VLQJX
GHSULYHG KLP E\ *RG:-V FRPPDQG EXW , UDWKHU WKLQN WKHVI
EHLQJ GHSULYHG RI KLV JORU\ DV ZH KDYH IRUPHUO\ REVHUYH

JRU DGGLWLRQDO YLHZ\DQUHIK FRPPHQWDU\ RQ

'DQLHO i|
KH ZDV GULYHQ IURP WKH VRQV RI PHQ
6HH FRPPHOMNDLUHORQ
KLV KHDUW ZDV PDGH OLNH WKH EHDVWYV
6HH FRPPHOMNDLUHOR Q
KLV GZHOOLQJ ZDV ZLWK WKH ZLOG GRQNH\V

"&KDSWHU GHVFULEHV 1HEXFKDGQH]]DU:V KXPLOLDWLRQ EX\
OLYHG ZLWK WKH ZLOG GRQNH\V - p

6HH FRPPHOMNDLUHOR Q

7KH\ IHG KLP ZLWK JUDVV OLNH R[HQ

6HH FRPPHOMNDLUHOR Q

KLV ERG\ ZDV ZHW ZLWK WKH GHZ RI KHDYHQ

6HH FRPPHOMNDUHORQ

WLOO KH NQHZ WKDW WKH ORVW +LJK *RG UXOHV LQ WKH NLQJ

6HH FRPPHOMILHOR®GQLHO

'DQLHO 9
\RX KLV VRQ %HOVKD]]DU
6HH FRP P HQM®DLUHOR Q
KDYH QRW KXPEOHG \RXU KHDUW

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG 'DQLHO
+XPLOLW\ LV JHQHUDOO\ ODFNLQJ LQ WKRVIHR B KIWMXDORVQ AHE
ZLWK WKH GDLO\ H[SHULHQFH RI EHLQJ GHSHQGHQW RQ QR RQ
DQ DEVROXWH PRQDUFK W R3&REZO HK\LIRMIKTIK D GRBRIG MW W DIRWBH G R
DUURJDQW DQG SULGHIXO SDWK EXW ZKHQ *RG EURXJKW MXG
UHSHQWHG EHIRUH LW ZDV WRR ODWH % HIL\HKD BO®EG ROHGHHOIW* |
HQG \HW KH ZRXOG QRW “/HW JUDFH EH VKRZQ WR WKH ZLFNF
XSULJKWQHVY KH ZLOO GHDO XQMXVWO\ $QG ZLOO QRW EHKR!

'KHQ PHQ UHIXVH WR UHSHQW DQG GR QRW UHVSRQG WR WKH ¢
EHFDXVH RI +LV KROLQHVV DQG MXVWLFH +H ZLOO DFWMW @ XWX (
KDG HYHQWXDOO\ WXUQHG WR WKH /RUG DQG H[SHULHQFHG +L
NLQJ %HOVKD]]DU

'DQLHO-V EROG SURQRXQFHPHQW UHAHFWYV KLV *RG JLYHQ DX\
RI FRPLQJ MXGJPHQW

'DQLHO *RG-V IDLWKIXO SURSKHW GLG QRW WUHPEOH EHIRUH
UHVSRQVLELOLW\ 7R EH IDLWKIXO WR WKH :RUG RI *RG ZULWW
KDG VSRNHQ 7KDW LV WKH UHVSRQVLELOLW\ RI HYHU\ PLQLVW
RQO\ WR *RG $ PLQLVWHU FDOOHG DQG RUGDLQHG RI *RG WR ¢
UHJDUGOHVV RI WKH DJH RU GLVSHQVDWLRQ +H PXVW IHDU QR
DQG UXOHUV +H PXVW UHSURYH UHEXW DQG H[KRUW $ PLQL\
WKH /RUG u

'DQLHO-V LQWHUSUHWDWLRQ PXVW KDYH JUHDWABUQ GWLE WKR EHLG/
UHVSRQVH ZRXOG KDYH EHHQ WR KDYH WKH SURSKHW H[HFXWH
I[URQW RI WKH FRXUW %XW SHUKDSV WKH *RG JLYHQ DXWKRUL"
DIUDLG RI LQFXUULQJ VWLOO JUHDWHU ZUDWK LI KH ODLG D KC

6FULSWXUH EHDUV WHVWLPRQ\ WR SRZHUIXO OHDGHUV ZKR ID
VXFK DV 3KDUDRK (][ .LQJ $PROH GHMNLEKU DQG7HMBHFC
HYHQWXDO FDSWLYLW\ Rl WKH QRUMX RU QVN D® DG R RAE WEHWRZLH
GHFOLQH DQG FDSWLYLW\ Rl WKH WVRX QKW RN L-XGIRP E®R KHEHED
WHVWLPRQ\ WR WKH ODFN RI KXPLOLW\ Rl WKH PDMRULW\ RI N
FRUUHFWLRQ ,W LV UDUH IRU WKRVH LQ SRZHU WR KHHG *RG
&RU

ILNH %HOVKD]]DU DQ XQZLOOLQJQHVV WR UHSHQW LQ WKH IDI
AQDO JHQHUDWLRQ SULRU WR WKH UHWXUQ RI -HVXV &KULVW

,Q FRQWUDVW ZLWK WKH XQJRGO\ WKH OLYHV RI EHOLHYHUV !
DQRG WR IHOORZ PDQ (SK &R O 7L +HE -D

1RW RQO\ ZDV %HOVKD]]DU SULGHIXO DQG XQUHSHQWDQW KL\

(YHQ WKH KHDWKHQ KLVWRULDQ ;HQRSKRQ SURQRXQFHV KLP D
FUXHOW\ LQ VOD\LQJ RQH RI KLV QREOHV IRU DQWLFLSDWLQJ K
PXWLODWLQJ D FRXUWLHU DW D EDQTXHW EHFDXVH RQH RI WKI

'HQRSKRQ GRHV QRW PHQWLRQ WKH ODVW QDWLYH NLQJ RI %D
D QREOH PLQGHG NLQJ DO\RRURBWGADP H& H :BIRWRE KIRHKR % DE\OR (

GHVLIQBWIB& K@°DORIYLRVWKH XBUGGO\u@@
OHDQZKLOH %HOVKD]]DU-V UXOH KDG SURYHG D GLVDVWHU DQC

VWDUYDWLRQ LQ EF OLVUXOH DQG JUDIW ZHUH UDPSDQW 'V
HFRQRP\ ZHUH LQ D VKDPEOHV 7KLV DSSDUHQWO\ SUHFLSLWD\

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

IHEXFKDGQH]]DU:-V RXWVWDQGLQJ JHQHUDOV WR &\UXV ZLWK |
*REU\DV *XEDUX WRRN ZLWK KLP WKH SURYLQFH RI (ODP DQG

6HH FRPPHOMWDUWHORQPQLHO'DQLHO DOQIQLHO
DOWKRXJK \RX NQHZ DOO WKLV

%HOVKD]]DU ZzDV SUREDEO\ LQ KLV WHHQ \HDUV ZKHQ 1HEXFKEL
%HOVKD]]DU DVVXPHG IKBRRIERYV) P\ GHWHKGH DIWHU WKH GHD
KDYH EHHQ ROG HQRXJK WR UHPHPEHU ZKDW KDG EHIDOOHQ 1

+RZ ZRXOG %HOVKD]]DU KDYH EHHQ DZDUH Rl 1HEXFKDGQH]]DU
EHHQ NQRZQ EXW HYLGHQFH H[LVWV WKDW LQGLFDWMYGWKDW
%HOVKD]]DU VHUYHG DV FKLHI RIAFHU GXULQJ WKH DGPLQLVWL
%DE\ORQLDQ KLVWRULFDO WH[WV 7KLV PHDQV WKDW WKH NLQ
RQO\ WZR \HDUV DIWHU 1HEXFKDGQH]]DU-V GHDWK EF 6L(
1IHEXFKDGQH]]DU-V DGPLQLVWUDWLRQ %HOVKD]]DU ZRXOG KDY
SHUVRQDOO\ WKH ODVW \HDUV RI WKH JUHDW NLQJ-V UHLJQ 7k
%HOVKD]]DU KDG VHHQ ZLWK KLV RZQ H\HV ZKDW KDSSHQHG W
KLPVHOI EHIRUH WKH ORVW +LJK *RG

%HOVKD]]DU:V IDPLOLDULW\ ZLWK 1HEXFKDGQH]]DU:V PDGQHV\
WR D FLUFXPVSHFW XVH RI DXWKRULW\ PRWLYDWHG E\ UHVSHF
WKURXJK KLV ADJUDQW GHVHFUDWLRQ RI WKH WHPSOH YHVVH

+HUH LV D I[IUHTXHQW SDWWHUQ RI KLVWRU\ WKH H[FHOOHQFH
,Q WKH VDPH ZD\ WKDW JUHDW QDWLRQV KDYLQJ H[SHULHQFH
GHIJHQHUDWH ZLWK WLPH VR WRR PDQ\ IDPLO\ OLQHV W LV D
RI D IDWKHU RU PRWKHU LV VXFFHVVIXOO\ SDVVHG RQ WR D VF

%HOVKD]]DU DV OHDGHU RI 1WRS%WHEWVD R QY \B MV LX\VB W G RYZGE POLRKRG
%DE\VORQ DW WKH WLPH RI WKH HQG

/ILNH PDQ\ RI WKH ZLFNHG %HOVKD]]DU ZRXOGQ-W VXEPLW WR
3U

‘RH WR WKRVH ZKR ULVH HDUO\ LQ WKH PRUQLQJ >7KDW@ WKH
QLIJKW >WLOO@ ZLQH LQADPHVY WKHP 7KH KDUS DQG WKH VWU
IHDVWV %XW WKH\ GR QRW UHJDUG WKH ZRUN RI WKH /25" 1RL

6HH FRPPHOQMDUHOR@®BQLHO

'DQLHO )

\RX KDYH OLIWHG \RXUVHOI XS DJDLQVW WKH /RUG RI KHDYHQ

, QVWHDG RI WUXVWLQJ%RRQONKBYRBWH WK WK DELOLW\ RI WI
ZDV VR FRQAGHQW LQ WKLV WKDW KH KDG FDOOHG IRU WKH Yt
JRGV RI %DE\ORQ ZKRVH SURWHFWLRQ KH QR GRXEW WUXVWH

6HQQDFKHULE NLQJ RI $VV\ULD KDG PDGH D VLPLODU PLVWDNM
KDYH \RX UHSURDFKHG DQG EODVSKHPHG" $JDLQVW ZKRP KDYl
KLJK" $JDLQVW WKH +RO\ 2QH RI ,VUDHOM ,VD -HUHPLDK
HIKLELWHG DJDLQVW WKH +RO\ 2QH RI ,VUDHO

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

&DOO WRIJHWKHU WKH DURIKOHUWRIDLR EWQESDWIORQRZ HQFDPS
QRQH RI WKHP HVFDSH 5HSD\ KHU DFFRUGLQJ WR KHRUZRAKNH &
EHHQ SURXG DJDLQVW WKH /25" $JDLQWW WKH ®>RIC\SKQN LR/l DGLE

7KH MXGJPHQW RI %HOVKD]]DU:V %DE\ORQ SUHAJXUHV *RG-V M
LQ WKH XOWLPDWH GD\ RI WKH /RUG

7KH ORIW\ ORRNV RI PDQ VKDOO EH KXPEOHG 7KH KDXJKWLQH)
DORQH VKDOO EH HI[DOWHG LQ WKDW GD\ )RU WKH GD\ Rl WKH

ORIW\ 8SRQ HYHU\WKLQJ OLIWHG XS $QG LW VKDOO EH EURXJK
$QG WKH KDXJKWLQHVYV RI PHQ VKDOO EH EURXJKW ORZ 7KH /2

IHEXFKDGKMHG|DVFHQGHG WR WKH WKURQH ZLWK D VLPLODU D\
FXUHG KLP RI KLV SULGH VXFK WKDW KH FDPH WR "SUDLVH DQ"
%HOVKD]]DU HIKLELWHG QR VXFK UHSHQWDOQFH

6HH FRPPHOMWILHORQBQLHO

YHVVHOV RI +LV KRXVH

6HH FRPPHOQIILHOR Q

\RX DQG \RXU ORUGV \RXU ZLYHV DQG \RXU FRQFXELQHV KDY
6HH FRPPHOINILHOR Q

SUDLVHG WKH JRGV RI VLOYHU DQG JROG EURQ]JH DQG LURQ
6HH FRPPHOQIILHOR Q

ZKLFK GR QRW VHH RU KHDU RU NQRZ

6FULSWXUH SURYLGHVY D VDG WHVWLPRQ\ WR WKH FRQWLQXLQ

7KH\ VKDOO EH WXUQHG EDFN 7KH\ VKDOO EH JUHDWO\ DVKDPI
PROGHG LPDJHV f<RX DUH RXU JRGV - "+HDU \RX GHDI $QG OfF

OHQ UHIXVH WR DFNQRZOHGJH WKH "OLYLQJ *RGu WKH VRXUFH

2Q QXPHURXVY RFFDVLRQV *RG KDV LQWHUYHQHG WR SRLQW P
KDUGHQHG KHDUW RI XQEHOLHI ZKHUH SDJDQ SURFOLYLWLHYV
LWV IDFH EHIRUH WKH DUN RI WKH /RUG WKH SHRSOH PHUHO\
WHHVVIWIKLY LQFLGHQW FRQYH\HG 6

7KH VDPH FRXOG EH VDLG UHJDUGLQJ (OLMDK:V HQFRXQWHU Z
HQWUHDWHG WKHLU JRG ZLWK JUHDW J]HDO DQG GLOLJHQFH "\
GUDPDWLF UHVSRQVH VHQW AUH WR FRQVXPH (OLMDK:-V GUHQ
WKH UHYLYDO DQG UHIRUPV WKDW VKRXOG KDYH IROORZHG QF
7KH PDMRULW\ RI WKH SHRSOH FRQWLQXHG WR WUXVW LQ IDO’

OLIHOHVV DQG XQUHVSRQVLYH 3V , VD
JDYH WKH HUURQHRXWKHWBH ZVVWLB QY X\VHKLHPH *RG WKHQ KH ZDV
HQWLW\ ZLWK VLPLODU DWWULEXWHYV ,VD $FWYV

7KH OLYLQJ *RG RIIHUV WR FDUU\ PHQ EXW PHQ ZRXOG UDWKF
DFNQRZOHGJH +LP ,VD -HU 8QOLNH WKH OLIH
VLIKW EXW DOO WKLQJV >DUH@ QDNHG DQG RSHQ WR WKH H\I

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

7KLY OHVVRQ ZDV ORVW RQ WKH ODVW NLQJ RI %DE\ORQ EXW
8QOLNH %HOVKRY|WMKZRRBGHRPH WR NQRZ 'DQLHO:V "OLYLQJ *

WKH *RXER®RKU EUHDWK LQ +LV KDQG \RX KDYH QRW JORL
"% XW \RX KDYH QRW JORULAHG WKH *RG ZKR KDV LQ KLV FRQW

7KH VRBRAJLWLQJ WKH P\VWHHM®RHXO PHIYNDIROBIRBI GV WKH OL/
WKLQJ LQ KLV KDQG -RE , VD $SFWV , I KH ZHUH
ZRXOG SHULVK -RE 3V

5HIXVDO WR JORULI\ WKH OLYLQJ *RG FRQWLQXHV LQ RXU RZQ
VRXUFHV VXFK DV WDURW FDUGY DQG SDOP UHDGHUV DQG PD
WR EOLQG FKDQFH DQG XEHXKYEHE BBUHFMK \DHMG KHDUWEHDW R
WKH 2QH :KRP WKH\ UHMHFW ULGLFXOH DQG UHIXVH WR JORU
XQEHOLHI 7KH XQEHOLHYHU KH VDLG LV OLNH D FKLOG V!

RZQV DOO \RXU ZD\V

2ZQV DOO \RRU zD\v pt s%A0PgAmA@OOBEQG DOO \RXU ZD\ RI C
/LIH LV QRW PHDQW WR EH LQGHSHQGHQW |URPWRI \R/RIQY 6&E IR

"4 :KDW LV WKH FKLHI HQG >SULPDU\ SXUSRVH@ RI PDQ" $ |
SRP &RU P WR HQMR\ KLP IRU HYHU 3V
I XNH 3KS 5HY 7KH XQEHOLHYHU FRQVLGHUV DV KLV "FK

DPELWLRQVY DQG SUHGLOHFWLRQV +H UDUHO\ FRQVLGHUV ZKH
EH DFFRXQWDEOH <HW *RG FRXQWYVY DOO KLV VWHSV -RE
RUGHUV KLV VWHSV 3U -HU 8OWLPDWHO\ KH FDQQ
UHMHFW *RG ZLQG XS XOWLPDWHO\ VHUYLQJ +LV SXUSRVH (]
+RZ PXFK EHWWHU WR VHUYH +LP NQRZLQJO\ ZLOOLQJO\ L

\RX KDYH QRW JORULAHG

JUHTXHQWO\ ZH KHDU WKH VNHSWLF FODLP QHXW WKEGMIW \NDAS
EHOLHYH DQG JLYH *RG JORU\ 0DW ,Q UHDOLW\ WKI
HYLGHQFH EXW KDUGQHVV RI KHDUW /XNH &RQVLGHU
SRZHU DQG PDJQLAFHQFH LQ WHQ KRUULAF SODJXHV VWHDGII
WKH ERRN Rl GHYHODWLRQ XQIROG PDQNLQG LV JLYHQ HQRUP
MXGJPHQW EXW WKLV SURYHV LQVXIAFLHQW WR WXUQ WKH KF

%XW WKH UHVW RI PDQNLQG ZKR ZHUH QRW NLOOHG E\ WKHVH
WKDW WKH\ VKRXOG QRW ZRUVKLS GHPRQV DQG LGROV RI JRO
QRU KHDU QRU ZDON SHY

'DQLHO 3
WKH AQJHUV RI WKH KDQG
6HH FRPPHQM®DLUHOR Q
WKLV ZULWLQJ ZDV ZULWWHQ

7KH,; GHVFULEHV WKH PHVVDJH DV KDYLQJ EHHQ IRUPDOO\ "St¥

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

'DQLHO &
0(1( 0(1( 7(.(/ 83+%$56,1

7KH $UDPDLF BHpGVC  * ps »Ho# Halo'nadtb [t @pu v o

'DQLHO-V GHVFULEHV WKH ZULWWHQ P H# phu@: D' perR@V L $wipQ J

> 1%SID@V° WKH AUVWERN@Z@®L AR UHSHDWHG 6RPH KDYH TXHVWLEF

ZULWWHQ WZLFH HPE GHBERKHGKNU 'DQLHO RQO\ UHSHDWHG V
H[SODQDWLRQ

ODQ\ FRPPHQWDWRUY DVVXPH WKDW LWV UHSHWLWLR@ODGDQ L

H[SODLQV WKLV AUVW SDUW R |KWKHX RQANRAUR PIDIEROHRT HYGI U ' D(
UHSUHVHQWY WKH ZD\ 'DQLHO LQLWLDOO\ UHDG LWWKIHD\L @D ¥

XQSRLQWHG DQG ODFNHG ZRUG @HY L'GH# NP @)@V G8ZRBDE OAKU

UHDGLQJ LW DORXG 'DQLHO SUREDEO\ UHDG WKH AUVW ZRUG ¢
WKLUG ZRUGV +H PD\ KDYH SDXVHG DQG UHSHDWHG WKH AUVW
FROQVRQDQWY LQ WKH LQVFULSWLRQ ZHUH WR EH GLYLGHG DQC

WKH AUVW ZRUG IRU HPSKD V4 $YoVii-Q B HWWW K H HA B R @ VARRQUDGD™W VZARA (

SDWWHUQ VLJQLI\LQJ D ZHLJKW D PLQD VHW WKH SDWWHUQ |
ZHLIJKWYV

5HJDUGOHVV Rl ZKHWKHU WKH AUVW ZRUG ZDV ZULWWHQ WZLF

# Plo@ PD\ KDYH EHHQ UHSHDWHG WR HPSKDVL]H WKH FHUW

WR KRZ WKH SKUDVH "YHULO\ YHULOBSHUXDXSAH®& KB WHSHWHZAV T
FRQYH\V WZR UHODWHG EXW GLIIHUHQW PHDQLGIQYRWEXRESIRW
WKDW WKH AUVW ZRUG PHDQLQJ "QXPEHUHG u LV DSSOLHG RC
LQGLFDWLRQ RI WKLV LV JLYHQ LQ 'DQLHO-V HODERUDWLRQ LC

6LQFH 'DQLHO LV UHDGLQJ WKH PHVVDJH DORXG DV SDUW RI W
YHUEDWLP ZLWK ZKDW ZDV ZULWWHQ

+LV UHSHWLWLRQ RI WKH AUVW ZRUG VKRZV WKDW KH LV UHDG
LOQVFULSWLRQ ZLWK D KLQW RI LWV LQWHUSUHWDWLRQ 7KDW

FRQYHUWYV W KHINRL QVIXEHI BOXIPR O/LIJIQDO WKDW LW ZLOO KDYH D ¢
LOWHUSUHWDWLRQ

7KH ODVW ZR ss'0p@Vv®BHILQV ZLWK D ZDDERQURBOW MG H SO X

RSHUHVKH SOXUDO IRUP KLQWV Rl WZR PEDQL®MHME WKH GLOQI
NLQJGRP ZLOO EH D3HWKIHDRDQGV RI WKH

7KH ZRUG "XSKDUVLQuU SYDUVLWKKD B/OXW DO RE “SHBBY RIBHUD LIR
3HUVLDQVy

'DQLHO LQWHY PpH&&@ DV WKHESHEW@E RV LI WKHSZI@WGIUH ZU|
WZLFH 7&H'SU@@WYV D YHUE PHDQLQJ "EUHDN XSp RU "GLYLGHUu
$ + MMu@Vv 3HUVLD p

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO
7TKH LQGLYLGXDO ZRUGV FRPSULVLQJ WKLV SKUDVH ZHUH ZULV

OHQH OHQH 7HNHO 8SKDUVLQ

&RQVRODQWY 3RLQWH|G 9RZHOV,RGGHGUHWDWLRQ
&RLQ
#190d # plo @ # plo@
PLQD "QXPEHUHGH 'DQ
*- 3%@o P &L T@DO Sph SHrpyp@-
VKHNHO "ZHLJKHGu 'DQ
$+'si@ev $ +Pna - $ hne v
KDOI PLQD GLYLGHGH >LQ WZR OHGHV DQG 3

'‘DQLHO-V LQWHUSUHWDWLRQ RI WKH PHDQLQJ RI WKH LQGLYLC
6RPH VXJIJHVW WKH FU\SWLF PHVVDJH XWLOL]JHV D SOD\ RQ ZR

$QRWKHU LQWHUSUHWDWLRQ RI WKHVH RUDFXODU ZRUGV AQG\
HOHPHQW RI SHUSOH[LW\ WR WKH AUVW LPSUHVVLRQ WKDW WK
RQ WKH REVHUYDWLRQ WKDW WKH OHWWHUV Rl WKH AUVW ZRU
DQG +HEUHZ FIRRMRPWRKMKZRUWK DERXW LI LW LV RI VLOYHU

FRXUWWHINI®P® WKH FRQVRQDQWYV IRU WKH ZRUG "VKHNHOW3ZRUWK
DSSURDFK SDUWLFXODUO\ LQWR IDYRU ZDV \WE 8 0L WARHY HAH QR )
3DQDPPX ,QVFULSWLRQ p R QSHURFK XUKHH ERID/RIIDHQWWOR ILQ WK |
7KH WKUHH WHUPV ZRX0OG WKHQ VHHP WR EHDU WKH QDPHV RI

SHUSOH[LW\ Rl WKH UHDGHU D PLRRZIBYKNO VPHPN VMRV EH NZH®D (
FRXQVHOLQJ FDXWLRQ IRU KH SRLQWY RXW WKDW WKH PHDQL¢
LQVFULSWLRQV 7ISH BB KQOWPREBURLY QRW \HW VXEWXEE & LO
"VKHNHOU QR VXSSRUW LV RIIHUHG E\ %DE\ORQLDQ LQVFULSWL
WKLUGV D JXHVV

/HIDO RU AQDQFLDO WHUPV FRXOG EH ZHOO VXLWHG WR FRQY
ZDQWLQJ RZLQJ FRPLQJ XS VKRUW QHHGLQJ WR SD\

6RPH VXJIJHVW WKH WHUPV PD\ FRQYH\ WKH UHODWLYH PHULW

>6RPH VXJIJHVW@ WKDW 1HEXFKDGQH]]DU ZHLJKHGLY FRIXFBHYNE
IDEDVKL ODUGXN D VKHNHO DQG 1DERQLGXV DQG %HOVKD]]DU

<RXQJ LQ KLV GLVFXVVLRQ RQ WKLV SRLQW JLYHV - '\PHOH\ 3U
UHIHUV WR 1HEXFKDGQH]]DU WKH VKHNHO RI PXFK OHVV YDOX
OHGHV DQG WKH 3HUVLDQV 'DQLHO-V H[SODQDWLRQ KRZHYHU
DQ\ LQGLFDWLRQ WKDW WKH ZRUGYV PHDQ RWKHU WKDQ KH LQG

2WKHUV AQG WKLV VXJIJHVWLRQ XQOLNHO\ 7KH ZRUGV DUH LIQ
WKH ZRUGYV FRQYH\ UHODWLYH YDOXH 2W KWKHWRVHK HDW K DQ $H @/
JLYHQ RXW RI RUGHU LQWHQWLRQDOO\ WR LQFUHDVH WKH GLI

(YHQ DVVXPLQJ UHODWLYH FRLQ YDOXHV DUH LQWHQGHG WKL
WKH FRUUHFW LQWHUSUHWDWLRQ

'DQLHO GLYLGHG WKHVH FRQVRQDQWYV H}WaaWK b@+ZRuU@X R '
ZKLFK DUH YRFDOL]JHG VXSSOLHG ZLWK YRZHOV +RZHYHU

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG 'DQLHO
FRXOG KDYH EHHQ UHDG GHSHQGLQJ RQ WKH ZRUG GLYLVLRQ
VWXPEOH"U ":KDW VKDOO , ZHLJK D KDOI PLQD"j 6WLO
“'KRHYHU \RX DUH 3HUVLD LV LQVLJQLAFDQW p 7KHUH DUH VWI

7KXV 'DQLHO-V LQVSLUHG LOQWHUSUHWDWLRQ LQYROWHR @ @ IHHDI
RI WKH WKUHH ZRUGV HDFK Rl ZKLFK FRQVLVWYVY RI WKUHH FRQ
ZLWK LWV PXOWLSOH SOD\V RQ ZRUGV H[SUHVVHG FRQFLVHO\ |
'DQLHO E\ GLYLQH LQVSLUDWLRQ

7KH AQD® #R¥/@V SURYLGHV HYLGHQFH DJDLQVW WKH YLHZ WK
%DE\ORQLDQ DQG 3HUVLDQ UXOH

JXUWKHU PRIV R SRLQWYV WR W IKH UARKE VI PWH DRHUW KD W KH D X W
'‘DQLHO EHOLHYHG WKDW WKH NLQJGRP WKDW IROORZHG ULJKW
ZDV WKH 3HUVLDQ ZLWKRXW DQ\ LOQWHUYHQLQJ LQGHSHQGHQ'
Rl WKLY WULSOH ZRUGSOD\ WKDQ WKDW WKH DXWKRU XQGHUV
QXPEHU WZR ZLWK WKH OHGLDQV EHLQJ DVVRFLDWHG ZLWK Wk

6HH WKH GLVFXVXHRQHGRIBDMWGVLIODNQ (PSLUH

7KH -HZLVK fRIWHWEKEXEPRQUL]HY WKH PHDQLQJ

$QG KH H[SODLQHG WKH ZULWLQJ WKXV 3°0$1(+ 7KLV LI LW EH
D 1XPEHU EHFDXVH *RG KDWK QXPEHUHG VR ORQJ D WLPH IRU
UHPDLQV EXW D VPDOO SRUWLRQ 37+ (.(/ 7KLV VLIQLAHV D :HLJ
NLQJGRP LQ D EDODQFH DQG AQGV LW JRLQJ GRZQ DOUHDG\ 33
IUDJPHQW *RG ZLOO WKHUHIRUH EUHDN WK\ NLQJGRP LQ SLHF

6HH FRPPHOMIDLUHOM@LHO 'DQLHO DOQIBQLHO

'DQLHO &

0(1( *RG KDV QXPEHUHG \RXU NLQJGRP

"7TKHUH LV D NLQG RI GRXEOH PHDQLQJ LQ WKH YHUE TWR QXP
DV LV DOVR WKH FDVH LQ RXU FRPPRQ H[SUHYV VL RIQY MWXHD WHI) WI
GHVWUXFWLRQ XSRQ WKH NLQJ DQG KLV SHRSOH WKDW ZDV F
H "2QH ZRQGHUV KRZ ORQJ LW PLJKW EH EHIRUH WKH /RUG *R

1RW RQOHRNMGDN]IIQUGERP EHHQ QXPEHWHQJ W KPD/GHD\EVHRIIQWQIHP E
EH VODLQ WKLV YHU\ QLJKW

DQG AQLVKHG LW
JLQLVKING IUWRPPX0i@ PHDQLQJ "EULQJ WR DQ HQG FHDVH VWF
QRWLRQ RI FORVLQJ RXW DQ RYHUGXH DFFRXQW WR "WDNH SF

*RG XVHG %DE\ORQLD DV D WRRO RI MXGJPHQW XSRQ ,VUDHO
RI WKHLU RZQ LQLTXLW\ PHULWLQJ WKLV MXGJPHQW

17KHQ LW ZLOO FRPH WR SDVV ZKHQ VHYHQWK\H DRINPATDEHN CFRQ® 9

WKDW QWWH RID QIGDRIGIRIIBDW KHLU- IMDLVXWWM /25 fDQG , ZLOO P
GHVRODWLRQ - -HU >HPSKDVLV DGGHG @

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

7KH HQG RI 1HR %DE\ORQLD ZDV LQ DFFRUG ZLWK WKH SUHGLF
EH\RDHEXFKDGQH]]DU

6R DOO QDWLRQV VKDOO VHUYH KLP DQG KLV VRQ DQG KLV VR(
QDWLRQV DQG JUHDW NLQJV VKDOO PDNH KLP VHUYH WKHP -H

6HH FRPPHOMPDLUHOPRQ@LHO DOBQLHO

'DQLHO &

7(.(/ <RX KDYH EHHQ ZHLJKHG LQ WKH EDODQFHYV DQG IRXQG z
1RW RQO\ WKH %DE\ORQL DKL RVIQDG FEAH HEX WYWRK DWMLB G E\ *RG D
'HQRSKRI@DWHY WZR GLIIHUHQW LQFLGHQWM OURXMBUDWLQJ "
:KLOH RQ D UR\DO KXQW LQ D AW RI MHDORXV\ %HOVKD]]DU P

$QG ZKHQ P\ ER\ ZHQW KXQWLQJ ZLWK >%HOVKD]]DU@ DV KLV I
FKDVH DQG WKH SUHVHQW UXOHU >%HOVKD]]DU@ OHW A\ KLV N
GRZQ WKH EHDU $QG WKHQ WKDW PDQ ZDV YH[HG WR EH VXUH
%XW ZKHQ DJDLQ D OLRQ DSSHDUHG KH PLVVHG DJDLQ E X
WKH OLRQ DQG FULHG T+DYH , QRW WKURZQ WZLFH LQ VXFFHYV
YLOODLQ QR ORQJHU UHVWUDLQHG KLV MHDORXV ZUDWK EXW
WKH EUHDVW?3:P\ VRQ P\ RQO\ ZHOO ORYHG VRQ:*DQG WRRN DZI
UHFHLYH PH DQG , PD\ AQG VRPH KRSH RI JHWWLQJ ZLWK \RXU
, VKRXOG AQG P\ \RXWK DJDLQ

$W D UR\DO EDQTXHW %HOVKD]]DU FDVWUDWHG D PDQ QDPHG
DWWUDFWLYH

"% XW *REU\DV p VDLG &\UXV ZKHQ KH KHDUG WKLV "GR \RX QI
WKH WKURQH >%HOVKD]]DU@ RI FUXHO LQVROHQFH RI FKDUDFV
ZDUUDQWHG E\ P\ H[SHULHQFH ZLWK KLP JRU RQFH ZKHQ K
, ZHUH GULQNLQJ WRIJHWKHU D \RXQJ PDQ >*DGDWDV@ ZKR Ol
FDVWUDWHG DQG WKH RFFDVLRQ VR VRPH SHRSOH VDLG ZDV
UHPDUNLQJ KRZ KDQGVRPH KH ZDV DQG IHOLFLWDWLQJ WKH ZR
QRZ PDLQWDLQV WKDW LW ZDV EHFDXVH WKH PDQ KDG PDGH D¢

7KH NLQJ ZRXOG UHDS WKH UHZRKH GNWK KU \R IY WKLHFR RD QHIH/ KD G
KDG FDVWUDWHG MR L&H®\Q LEAUK. QUK. J ROBRNXMWRW KH GRZQIDO 6 HF
FRPPHQWDRQLRQ

%HOVKD]]DU ZDV DOVR "IRXQG ZDQWLQJp EHFDXVH RI KLV WUH

JRU LW ZzDV EHFDXVH RI WKH GHVHFUDWLRQ RI WKWHH®G RFEUWE& HE
DQG WKH GRRP RI %YHOVKD]]DU SURQRXQFHG IRU LI KH FRQWLC
RI WKH -HZV DQG WKH VDFUHG YHVVHOV WR -HUXVDOHP WZR \H

6FULSWXUH ZDUQV RI *RG-V HYDOXDWLRQ RI PDQNLQG DQG RX
RXU zZD\V DQG FRXQWYVY DOO RXU VWHSV -RE $00 RXU DF
DQG KLIJIK GHJUHH ZLOO EH HYDOXDWHG RQ *RG:-V VFDOHV RI M
DVVHVV RXU WUXH FRQGLWLRQ "$00 WKH zZzD\V RI D PDQ >DUH
3U

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

1R PDQ FDQ VWDQG EHIRUH WKH DOO VHHLQJ JD]JH RI D +RO\ *F
3V , VD -HU ODW SRP
WKRVH ZKR WUXVW LQ -HVXV &KULVW REWDLQLQJ HWHUQDO O
&RU SHY

7KH 6 FULSWXUHYVY HYHU\ZKHUH DVVXUH XV WKDW p WKH /RUG LV
ZHLJKHG p 6RORPRQ ZULWHV "$00 WKH ZD\V RI D PDQ BHH FO
VSLULW p +H SXWV HYHU\ %HOVKD]]DU DQG HYHU\ RWKHU LQ +L
UHFRUGVYV HYHU\ JRRG DQG HYHU\ GHAFLHQF\ (YHU\ RSSRUWXQ|
HYHU\ XQJUDWHIXO IHHOLQJ LQGXOJHG HYHU\ LPSXOVH RI SUL
WDOHQWY VTXDQGHUHG HYHU\ ZRUG DQG DFW RI SURIDQLW\ F
HITRUW WR JHW DZD\ IURP GXW\ HYHU\ DWWHPSW WR GURZQ V}
DzD\ RI *RG:V VHUYDQWYV WR ZDLW IRU D PRUH FRQYHQLHQW V}
EHOLHYH DQG IROORZ LW HYHU\ WKRXJKW DQG SDVVLRQ RU L
WRIJHWKHU DUH VXUYH\HG DQG ZHLJKHG DQG ZULWWHQ GRZQ

'LWKRXW &KULVW WKH FRQGLWLRQ RI HYHU\ SHUVRQJKHI®R DY q
ZDQWISQWLPH LV FRPLQJ ZKHQ DOO WKH XQULJKWHRXV GHDG Z

$QG , VDZ WKH GHDG VPDOO DQG JUHDW VWDQGLQJ EHIRUH *F
RSHQHG ZKLFK LV >WKH %RRN & X6 JHEGHD BORBUW KOIJGMB GVEHUY Z
ZKLFK ZHUH ZULWW H® H ¥ fMX BDEYRIRXY WKH GHDG ZKR ZHUH LQ L
XS WKH GHDG ZKR ZHUH LRRXGKHB $i@FKVREH ZHAUFRRUGL ®Q W B QK E
QRW IRXQG ZULWWHQ LQ WKH %RRN RI /LIH ZDV>HB8WDNVNQW D &/&

$00 WKRVH WKURXJKRXW KLVWRU\ ZKR KDYH UHMHFWHG WKH
MXGIJPHQW WR UHFHLYH ZKDW WDIKQHL MY B H FWL CDAD 8 YNDXOUX DYLLED VY
WKH IUHHO\ DYDLODEOH PHULWYV Rl &KULVWWIKHWYXWDW) G HEKD R L
HYDOXDWLRQ 7RR ODWH WKH\ UHDOL]H WKDW *RG GRH\WBWRRWLC
SHUIHEWMRKH UHTXLUHPHQW IRU HQWU\ WR KHDYHQ3*WR UHPDL

'LITHUHQW ERRNV DUH XVHG GXULQJ WKHLU FRXUW VHVVLRQ )
WKRXJKW ODW (DFK RQH LV MXGJHG "E\ WKH WKLQJ
WKH ERRNV EHDRSBHB WHFRUR @ I

7KH 6 FULSWXUHV RI WUXWK WKH ZRUG RI *RG FRQWDLQHG LQ
EDODQFHV RI WKH VDQFWXDU\ LQ ZKLFK SHUVRQV SULQFLSOH
WKH\ DUH IRXQG OLJKW DQG ZDQWLQJ PHQ ERWK RI KLJK DQG

2Q WKH EDVLV Rl WKHLUZLRY® FPHHURXWQ G WR KDYH IDOOHQ VKRU)
KDYH EHHQ ZULWWHQ LQ WKH %RRN RI /LIHZUHFRUGLQJ WKH Q
SURYLVLRQ IRU UHGHPSWLRQ LQ -HVXNHKRKULVWHBYV 3KBQ

+DYLQJ YHULAHG WKDW WKH\ DUH "QRW IRXQG ZULWWHQ
FRQGHPQDWLRQ WR WKH ODNH RI AUH

<RX 'DUW ZHLJKWHG LQ WKH EDODQFHV DQG DUW IRXQG ZDQW
*UHDW KLWH 7KURQH MXGJPHQW D SHUVRQ ZKR KDV QRW WU X\

'HDU UHDGHU "EHKROG QRZ LV WKH GD\ Rl VDOYDWLRQuE &Rl
\RX ZLOO IDUH EHWWHU WKDQ %HOVKD]]DU LQ DYRLGLQJ WKH
VKDUHG GHVWLQ\ VSHQGLQJ HWHUQLW\ ZLWK %HOVKD]]DU LQ
RI -HVXV &KULVW DFFHSWLQJ +LV VDFULAFH RQ WKH FURVYV IR
SHUIHFW DQG ULJKWHRXV 6RQ RI *RG G5RP ,Q D PRPHQ\
FRQGHPQDWLRQ IRU HWHUQDO OLIH -RKQ

6HH FRPPHOQMILUHORQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

'DQLHO &

3(5(6 <RXU NLQJGRP KDV EHHQ GLYLGHG

7KUHH ZRUGV LQ VBSOIM QREDMIBRKM RDSODSB BQ6SRY PU@GLYLGH |
- $ BsdveoBRGVLP OVS /i@ VWKDUH WKH VDPS WRR® FRQVROQI

7KH ZKROH SRLQW RI WKH ZRUGSOD\ LV WKDW WKH 3HUVLDQV 7z
%DE\ORQLDQV “3HUHV <RXU NLQJGRP LV GLYLGHG >SHULVDW
OHGHV DQG 3HUVLDQV >SBWDW @XLWH)DSSDUHQW WKDW RQO\ W
56 DUH WKH WKUHH FRQVRG@B6GMWS/ BESREDWVAG3DGIBO 0 WKUHH

6RPH FRPPHQWDWBUYLWRI RIKWW MXIGRP LQGLEDWHY KRZ MXUL'
VHSDUDWHGE XA WHEHHQ WKH OHGHWVRD®GS BREWVEDOVLW PHUHO\ U
WKH NLQJGRP DV LQ "EURNHQ WR SLHFHV

7KH YHUEXNPERUADRQY KIHQIK LQBE YL GUKH NLQJGRP DUH DOO LQ WK
DFWLRQV KDG D O UH®WBW KARDN K QVEKBGIDFHOHEUD QWY DW WKH UR\D
GRRP ZDV DOUHDG\ VHDOHG ,W VHHPV OLNHO\ WKDW E\ WKH V
SHQHWUDWHG E\ WKH IRUFHV RI &\UXV

$QG WKHQ QRWH "'DRQUH@MmBEORWPIRUMNKH VDPH ZRUG 8SKDUVLQ
ZDOO EXW LPSO\LQJ WKDW WKH GLYLVLRQ KDG DOUHDG\ WDNH
NLQJGRP p KH GHFODUHV “7K\ NLQJGRP LV GLYLGHG DQG JLYF
VD\ WKH EORZ KDG DOUHDG\ IDOOHQ LW ZDV QRW WKDW *RG Z|
DFFRPSOLVKHG :KLOH 'DQLHO ZDV LQWHUSUHWLQJ WKH NLQJC

,W ZDV DOUHDG\ QLJKW )RU WKH KDQGZULWLQJ KDG EHHQ VHH
FKDQGHOLHU IHOO RQ LW 7KH OHGHV DQG 3HUVLDQV PXVW KDY
UHYHOU\ ZDV YLUWXDOO\ DOUHDG\ LQ WKHLU KDQGV 7KH\ ZHU
(XSKUDWHVY WR WDNH SRVVHVVLRQ RI ZKDW *RG KDG JLYHQ LQ

6HH FRPPHOQMILUHORQ

7KH NLQJ KDG OLYHG KLV OLIH DFFRUGLQJ WR KLV RZQ GHVLJ(
6WLOO UHODWLYHO\ \RXQJ KH XQGRXEWHGO\ H[SHFWHG PDQ\
VLWXDWLRQ FKDQJH ,Q WKH PLGVW RI PHUULPHQW KH IHOO X
D FORVH

<RXU "PHQHP PD\ YHU\ VRRQ EH ZU IQXW EBURKE VEHHHZ B @& N R ® Ui G
\RX PD\ HYHQ QRELEDKBGXHRXQG ZDQWLQJ

"'HLJKHG LQ WKH EDODQFH DQG ZDQWLQJ
‘HLJKHG EXW QR 6DYLRXU LV WKHUH
'HLJKHG EXW WK\ VRXO KDV EHHQ WULALQJ
‘HLJKHG DQG IRXQG OLJKWHU WKDQ DLU

$QG WKHQ "SHUHVpy VKDOO VHDO \RXU GRRP DQG \RXU RSSRUW
FRUSVH DQG \RXU VRXO LQ KHOO 'LYLGHG3:VHSDUDWHG IURP C
IRUHYHU VKXW XS WR D &KULVWOHVV HWHUQLW\ 2 KHHG QRZ
WR WKH FLW\ RI UHIXJH ZKLFK LV &KULVW -HVXV +LPVHOI ZKR
FDVW RXW pu

6HH FRPPH OMIDLHOM®BQLHO

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO
JLYHQ WR WKH OHGHYVY DQG 3HUVLDQV

+HUH PDUNV WKH HQG RI WKH AUVW NLQJGRP DQG WKH ULVH R
VHFRQG NLQJGRP DNEXFUWG@HHDEIALQ &\UXV &\OLQGHU 'H'
FKDSVDHIG 'DQLHOPK Y& WLHRY RIMOK

1IHEXFKDGQH]]DU-V GUHDP DQG 'DQLHO-V YLVIRQ WRRN SODEH
WR WKLV QLJKW 6HHQEREPHQWDU\ RQ

%XBWWHU \RX VKDOO DULVH DQRWK|HU NLQJGRP LQIHULRU WR
\RXUWKHQ DQRWKHU D WKLUG NLQJGRP RI EURQ]JH ZKLFK VKP!
UXOH RYHU DOO WKH HPYKX/LVD@PEGGHG @

$QG VXGIBMRMKHU EHDVW D VHWR@®& OLNH D EHDU
UDLVHG XS RQ RQH VLGH DQG >KDG@ WKUHH ULEV LQ LWV PRX
EHWZHHQ LWV WHHWK $QG WKH\ DLG WKXV WR LW f$ULVH |G
PXFK AHVK - 'DOPSKDVLV DGGHG @

6HH FRPPHOQMIDLUHOM®BQLHO

'DQLHO LQHRWKWKDW WKH GHPLVH RI KLV NLQJGRP ZLOO

EH DW WKH KDQGV Rl ERWK OHGLD DQG 3HUVLD LQ D XQLAHG C
%DE\ORQ ZRXOG QRW IDOO WR WKH OHGHV AUVW ZKR ZRXOG V
VXEVHTXHQWO\ IDOO WR WKH 3HUVLDQV WKH6SRYHWERQ RLQR
1HEXFKDGQH]]DU-V GUODWDRDE QRO OHGLD 3HUVLD DQG *UHHF
*UHHFH DQG BBEXWH OHNGWKH LQLWLDO UHSUHVHQWDWLYH RI \
DQG VXEVHTXHQW PHQWLRDIMWIIFQT® RVKAUKVLY QR UHFRUG R
OHGLD DQG ULVH/ RH IHHBEWR. BHBMHDQ (PSLUH

7KH PHQWLRQ RI OHGHV SULRU WR 3HUVLDQV FRQYH\V DQ KLV\
ZULWWBRQUDQDWHWKH ODFFDEHDQ HUD

,Q WKH QDPLQJ RI WKH OHGLDQ EHIR® H MHKH 3HUNIIRWWEEH s Y
RI WKLV QDUUDWLYH DQG ZLWK LW RI WKH ZKROH ERRN IRU W
DQG DIWHU LWV RYHUWKURZ E\ WKH 3HUVLBBYVW E & \ FuQRESRIIHW k
IRXQG LQ WKH ERRN RI (VWKHU

7KLV VHTXHQFH ‘OHGHVp AUVW @ KBGLBBWWVDD\ERLYWQRI KLV
LQ EHDXWLIXOO\ ZLWK WKH LGHD Rl 'DQLHO-V DXWKRUVKLS RI "
UHPDLQHG EXW D VKRUW WLPH ZLWK WKH OHGHYV DKHX VEDIVW HAK
SHUPDQHQWO\ WR WKH 3HUVLDQV D AQH SRLQW WKDW D ZULW
WKRXJKW Rl UHFRUGLQJ

7KH KDQGZULWLQJ RQGWEPHR @D 0 PKS UHWKIH WVGH Y DQG WIX\H VBKH V
GLYLQH LQVWUXPHQW RI %DE\ORQ:V GHVWUXFWLRQ (BHQ \PLROW
UDWKHU WKDQ WKH I(5GEVWK O RUDWEHDARHGE RQ WKH ZBOBD$SBWK H. G
YRZHOV GLG QRW DSSHDU WKXV SURYLGLQJ WKH GRXEOH PHD
'DQLHOQ®RRBBRUVH WKH HUURQHRXV LGHD WKDW LW ZDV WKH 0

)RU DGGLWLRQDO HYLGHQFH DJDLQVW D 0D F F DH.INDVWR G DRDHD I'RIL
DQG FRPPH@®WRHORQ

0DQ\ RWKHU SDVVDJHV LQGLFDWH WKH OHGR 3HUVLDQ HPSLUH
“HU 'DQ (JUD (VW

'DQLHO )

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO
>SXW@ D FKDLQ RI JROG DURXQG KLV QHFN

+HUH LV HYLGHQFH RI WKH IDLOXUH RI WKH XQJRGO\ WR UHVS
EHHQ WHUULAHG E\ WKH PHVVDJH RI MXGJPHQW LQWHUSUHWH
LQWHUFHGH R6H & VY IEATPIV WKH FRQWLQXDWLRQ RI KLV SRVL
'DQLHO

7KH HQG RI KLV UHLJQ ZDV QRZ FORVH DW KDQG DQG \HW LQ V
KRZ UDSLGO\ WKH WHUURU ZKLFK *RG KDG RFFDVLRQHG KLP KL

,Q DFFHSWLQJ WKH FKDLQ RI JROG 'DQLHO NQHZ %HOVKD]]DU:
WR EH NI6GIGIHFERPP H@MDLUVOR Q

WKLUG UXOHU LQ WKH NLQJGRP

JRU D GLVFXVVLRQ RI WKH UHDVRQV Z KW KIOQBE\CHE BMERWI KR MG Q
FRPPHQWDQLRQ

7KH NLQJ-V SURFODPDWLRQ ZRXOG VRRQVWWOHMDW HQ'PH) MHH WR
H[LOH DQG WKH NLQJ ZRXOG EH DVVDVVLQDWHG ODWHU WKDW

7KH IDFW WKDW 'DQLHO ZDV PDGH WKH WKLUG UXOHU LQ WKH (
%HOVKD]]DU ZDV NLOOHG ODWHU WKDW QLJKW WKDWHON LW QD C
SROLF\ RI FRQTXHVW ZDV WR FRQWLQXH DV IDU DV SRVVLEOH
OHIW 'DQLHO DV WKH OLNHO\ KHDG RI WKH 3HUVLDQ SURYLQFH
SUHVHQWYVY 6R *RG FDXVHG WKLV GUXQNHQ SDJDQ NLQJ LQ KLV
SODFHG LQ WKH FRXUW RI WKH QH[W ZRUOG SRZHU

*LYHQ WKH XSFRPLQJ FKDQJH LQ UHJLPH WKLV FRXOG KDYH E
DUUHVW RU GLVSDWFK WKH OHB&WU'D RLHOKYI SRHUYWRREY BH YDA
LQFRPLQJ OHGR 3HUVLDQ UHJLPH ZDV JXDUDQWHHG E\ KLV *RC

'DQ

%HVLGHVY EHLQJ GLYLQHO\ SURWHFWHG 'DQLHO:V UROH LQ LQ
%HOVKD]]DU ZRXOG KDYH FHUWDLQ®&\UEHERPHRXQBZKDWR BEHHHQ
ZDV QRW VI\PSDWKHWLF WR %HOVKD]]DU DQG KDG WDOHQWYV D¢t
DGPLQLVWUDWLRQ

'KHWKHU %HOVKD]]DU-V VXFFHVVRU UHFRJQLVHG WKH SURPRW|
WKH VXFFHVVRU ZRXOG EH LQFOLQHG WRZDUG LWV UHFIRRIQ IRW
P\WWWHULRXV ZULWLQJ IURP *RG WKH SXWWLQJ RI %HOVKD]]DU
SUHVHQWLQJ LWVHOI DV LI LW ZHUH VRPHWKLQJ GHWHUPLQHG
FODLP EHIRUH WKH SHRSOH WKDW KLV XVXUSDWLRQ RI WKH WK
PRYH KLP WR FRQAUP 'DQLHO-V HOHYDWLRQ WR WKH RIAFHRWR
DSSHDUV WR EH VXSSRUWHG E\ 'DQ

'‘DQLHO-V VWHOODU EHKDYLRU LV QRWHZRUWK\ LQ WKH PLGVW
ADWWHU WKH VLQIXO NLQJ WR DQ DWWHPSW WR JDLQ IDYRU L
PHVVDJH RI *RG-V MXGJPHQW WR WKH NLQJ 'DQLHO WUXVWF
UHJLPH FKDQJH /HW XV OHDUQ WKLV YDOXDEOH OHVVRQ IURP
WR *RG DQG WUXVW +LP IRU WKH UHVXOWYV

W LV LURQLF WKDW WKH YHU\ HPSLUH WKDW GHVWURRX® GHKIX"
DV LWV ODVW RIAFLDO DFW WKH H[DOWDWLRQ RI WKH YHU\ SHF

6HH FRPPHQMNDUHORQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

'DQLHO 3

7KDW YHU\ QLJKW

%\ GD\EUHDN WKH SUHGLFWLRQ RI WKH P\VWHULRXV RULIMLE)C
ERWK FRPH WR WKHLU HQG

7KH GD\ LV 2FWREHU 2oQ&H VWIQHR YHID[WD EW O\ WKH GD\ ZH NQRZ t
ZH NQRZ H[DFWO\ WKH \HDU EHFDXVH WKHUH ZHUH RWKHU SHR

JLNH WKH ULFK PDQ L® BOSMXIDDEHMIGHEXVYQH[SHFWHGO\

7KHQ +H VSRNH D SDUDEOH WR WKHP VD\LQJ “7KH JURXQG RI
WKRXJKW ZLWKLQ KLPVHOI VD\LQJ T:KDW VKDOO , GR VLQFH .
GR WKLV , ZLOO SXOO GRZQ P\ EDUQV DQG EXLOG JUHDWHU D
ZLOO VD\ WR P\ VRXO “6RXO \RX KDYH PDQ\ JRRGV ODLG XS IR
PHUU\ p - %XW *RG VDLG WR KLP f)RRO 7KLV QLJKW \RXU VRX(
WKLQJV EH ZKLFK \RX KDYH SURYLGHG"- 6R >LV@ KH ZKR OD\V
*RG u /XNH

6XGGHQ LQWHUYHQWLRQ E\ *RG:V MXGJPHQW ZLOO EH WKH HIS
/IRUG DUULYHYV

/ILNH % HOVKD]]DU ZH OLYH HDFK GD\ DVVXPLQJ RQ WRPRUURZ
RFFXU LQ RXU IDOOHQ ZRUOG DQG PD\ FXW RXU OLIH VKRUW D
*RG ZKLOH WKHUH LV VWLOO WLPH HOVH ZH VKDUH WKH IDWH
FROODSVHG ', WHOO \RX QR EXW XQOHVV \RX UHSHQW \RX Z|
VKRXOG EH WR VHFXUW RREU VHWH/WIIAD GEVWRGQX SURYLVLRQ -F

%HOVKD]]DU

“"$Q LQVFULSWLRQ IURP +DUUDQ DVVLJQHG D WHQ \HDU SHULR!
RWKHU VRXUFHV ZRXOG LPSO\ WK DW KR B DWR ND.OS BEEDWRQ® J B F
%HOVKD]]DU

6HH FRPPHQMDLUHOR Q
NLQJ RI WKH &KDOGHDQV

&KDOGHOD®WUH XVHG HWKQLFDOO\ DQG GRHV QRW IROORZ WKF
DVWURORJHUV 7KLV LV HYLGHQFH IRU WKH 6D O\KGE&DGLH/ IFR N/ K
ZKHQ WKH ERRN RI 'DQLHO zZzDV ZDQMMWOHQ DQG FRPPHQWDU\ RC

ZDV VODLQ

+LVWRULFDO UHFRUGY EHDU ZLWQHVVY WR WKH DVVDVVLQDWLF

$V WKH QRLVH DQG WXPXOW HQVXHG WKRVH ZLWKLQ KHDUG W
PDWWHU ZzDV VRPH RI WKHP RSHQHG WKH JDWHV DQG UDQ RXW
WKH\ GDVKHG LQ LQ SXUVXLW RI WKH RWKHUV DV WKH\ AHG ED
FDPH LQWR WKH SUHVHQFH RI WKH NLQJ DQG WKH\ IRXQG KLP
*DGDWDV DQG *REU\DVY DQG WKHLU IROORZHUV RYHUSRZHUHG
ZKHUH KH KDG VRXJKW VRPH VKHOWHU DQRWKHU ZKLOH UXQQI
KLPVHOI ZLWK ZKDWHYHU KH FRXOG $QG ZKHQ GD\ GDZQH
GLVFRYHUHG WKDW WKH FLW\ ZDV WDNHQ DQG WKH NLQJ VODL:

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

7KH SULQFLSOH UHFRUG KHUH LV "WKH $QQDOLVWLF WDEO
GHVLJQ LV WR UHSUHVHQW KLV FRQTXHVW Rl %DE\ORQ DV WKH
WDEOHW °“6LSSDUD ZDV WDNHQ ZLWKRXW AJKWLQJ DQG 1DERC
-XQH -XO0\ DQG RQ WKH WK "*REU\DV DQG WKH VROGLHUV R
UG GD\ RI ODUFKHVYDQ WKDW LV IRXU PRQWKY ODWHU 2FWR
FRPHVY WKH VLIQLAFDQW VWDWHPHQW ~7KH WK GD\ RI ODUEK'
WKH UKHHWURQ RI WKHRUWQDVGRUBIHVVRU 'UPDIKKBWH DD BWVIDW O'W X E
NLQJ:V VRQWXW ZKR ZDV WKLYV SHUVRQDJH ZKRVH GHDWK ZDV \
D 6WDWH IXQHUDO" $V WKH FRQWH[W VKRZV FOHDUO\ WKDW "W
RWKHU WKDQ 1DERQLGXV DQG DV "WKH NLQJ:V VRQ H VR IUHTX
LQVFULSWLRQ DQG LQ WKH FRQWUDFW WDEOHWYV ULW MR GRIXW W H
ZDV KH ZKRVH GHDWK DQG REVHTXLHVY DUH KHUH UHFRUGHG

$FFRUGLQJ WR WKH %DE\ORQLDQ &KURQLFOH LQ WKH ODVW \H
SURSHUO\ REVHUYHG DQG WKH JRGV RI RWKHU FLWLHV ZHUH E
&\UXV ZDV DWWDFNLQJ WKH %DE\ORQLDQ DUP\ DW 2SLV RQ WKH
>1DERQLGXV@ VOHZ VRPH Rl WKH SHRSOH 2Q WKH IRXUWHHQW
AHG 2Q WKH VL[WHHQWK GD\ > 2FWREHU@ 8JEDUX WKH JRYH
%DE\ORQ ZLWKRXW EDWWOH $IWHUZDUGV 1DERQLGXV ZDV DUL
FHUHPRQLHV ZHUH QRW LQWHUUXSWHG “2Q WKH WKLUG RI 0DL
WKH\ ZDYHG EUDQFKHV EHIRUH KLP 3HDFH VHWWOHG RQ WKH I
KLV JRYHUQRU DSSRLQWHG ORFDO JRYHUQRUV LQ %DE\ORQ «
1IRYHPEHU@ 8JEDUX GLHG 2Q WKH $QWKHQW 1 HRD UN(RORVEYN PTRHID V&'
IURP 20G 7HVWDPH QW DARMRMR QLDFHFRUGLQJ WR RQH UHDGLQJ >
VRQ ZDV Nt®OPSKDVLY DGGHG®@

7ZR NH\ LQGLYLGXDOV KHOSHG WR RYHUWKURZ RI WKH FLW\ Dt
ZKRP KDG VXIIHUHG IURP ZLF6IHiE RERPVH /DR WY RNQ Q J

9LVLRQ Rl %HOVKD]]DU
E\
*HRUJH *RUGRQ %\URQ

7KH .LQJ ZDV RQ KLV WKURQH
7KH 6DWUDSVY WKURQJHG WKH KDOO
$ WKRXVDQG EULJKW ODPSV VKRQH
2-HU WKDW KLJK IHVWLYDO
$ WKRXVDQG FXSV RI JROG
,Q -XGDK GHHPHG GLYLQH?
-HKRYDK:-V YHVVHOV KROG
7KH JRGOHVV +HDWKHQ -V ZLQH

,Q WKDW VDPH KRXU DQG KDOO
7KH AQJHUV RI D KDQG
&DPH IRUWK DJDLQVW WKH ZDOO
$QG ZURWH DV LI RQ VDQG
7KH AQJHUV RI D PDQ 3
$ VROLWDU\ KDQG
$ORQJ WKH OHWWHUV UDQ
$QG WUDFHG WKHP OLNH D ZDQG

7TKH PRQDUFK VDZ DQG VKRRN
$QG EDGH QR PRUH UHMRLFH

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV



'DQLHO 'HIHQGHG '‘DQLHO

$00 EORRGOHVV ZD[HG KLV ORRN
$QG WUHPXORXV KLV YRLFH
"/THW WKH PHQ RI ORUH DSSHDU
7KH ZLVHVW RI WKH HDUWK
$QG H[SRXQG WKH ZRUGV RI IHDU
KLFK PDU RXU UR\DO PLUWK u

9
&KDOGHD-V VHHUV DUH JRRG
%XW KHUH WKH\ KDYH QR VNLOO
$QG WKH XQNQRZQ OHWWHUV VWRRG
S8QWROG DQG DZIXO VWLOO
$QG %DEHO-V PHQ RI DJH
$UH ZLVH DQG GHHS LQ ORUH
%XW QRZ WKH\ ZHUH QRW VDJH
7KH\ VDZ*EXW NQHZ QR PRUH

9

$ FDSWLYH LQ WKH ODQG

$ VWUDQJHU DQG D \RXWK
+H KHDUG WKH .LQJ-V FRPPDQG
+H VDZ WKDW ZULWLQJ-V WUXWK
7KH ODPSV DURXQG ZHUH EULJKW

7KH SURSKHF\ LQ YLHZ

+H UHDG LW RQ WKDW QLJKW 3
7KH PRUURZ SURYHG LW WUXH

9,

"%HOVKD]]DU-V JUDYH LV PDGH
+LV NLQJGRP SDVVHG DZD\
+H LQ WKH EDODQFH ZHLJKHG

,V OLJKW DQG ZRUWKOHVV FOD\
7KH VKURXG KLV UREH RI VWDWH

+LV FDQRS\ WKH VWRQH

7KH OHGH LV DW KLV JDWH
7KH 3HUVLDQ RQ KLV WKURQH ¢

%HOVKD]]DU KDG EHHQ INDIERMHUGHPEDXN V) HK& VCHBEIHY) RAKRR/ LQGLFL
1DERQLGXV AHG WR %RUVLSSXV ZKHUKB\KKX\ZIKH VDOEERQIMGIQANEK
LQGLFDWHYV DIWHU WKH IDOO RI %DE\ORQ 1DERQLGXWUHWXU
DOORZHG 1DERQLGXV WR UHPDLQ DOLYH LQ H[LOH

'DQLHO 9
7KLV LV RQH Rl VHYHUDO YHUVHV SURYLGLQJ FOHDU FKURQRO
7KLV RFFXWW HEHHIQURQRORJ\ RI 'DQLHO

'‘DULXV WKH OHGH

JRU D GLVFXVVLRQ RI WKHD UG KQ WLKERIIFEHBWQ X¥J WHKHH UHODWL |
3HUVLDQV VHH FIRPPH@WDU\ RQ

6HYHUDO SURSKHWY KDG SUHMHGCGEREWR & RMKCDAVRIYWH UWK O B ZEW DNEK E
KDOI HDUVLHWK KDG S&HWXWKHIGHWNDWQ NLQJ QRZ DOOLHG ZL\

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

LQVWUXPHQW DOORZLQJ -HUXVDOHP$WRXEH UHEXWD WD MDLHU

WKH OHGHV DV WKH RQHV ZKR ZRXOG RSEHRXW/K U R B DAUIVEWBRIQ G H-
%HOVKD]]DU 'DQ%HO UHFHLYHG UHYHODWLRQ WKDW OHGR 3HU
LPSO\LQJ WKH NLQJGRP IROORZVQIJ %DER 8 RRQ ZMRXWIG FE F50 H G [RF 3\

ODNH WKH DUURZV EULJKW *DWKHU WKH VKLW®E& W LTXH /R b "WKD-
JRU +LV SDIDL OQVW@%DE\OR @WRDENWWWRY LW@ WKH YHQJHDQFH
IRU +LV WHPSOH B6HW XS WKH VWDQGDUG RQ WKH ZDOOV RI %C
3UHSDUH WKH DPEXVKHV )RU WKH /25' KDV ERWK GHYLVHG DQ
%DE\ORQ 2 \RX ZKR GZHOO E\ PDQ\ ZDWHUV S$EXQGDQW LQ WU
FRYHWRXVQHVV -HU >SHPSKDVLV DGGHG @

$OUHDG\ LQ -HUHPLDK *RG KDG SURSKHVLHG WKDW WKH FDSWL
“HU %DE\ORQ-V IDOO WR WKH 3HUVLDQWAWVRWKHI VY H
WKH KDQG RI 1HEXFKDGQH]]DUDIQIG WHKHAUNVW FDSWLYHV LQFO
%DE\ORQ ZDV WKH AUVW VWHS LQ NHHSLQJ WKLV SURPLVH -HL
LQVWUXPHQW IRU SXQLVKLQJ %DE\ORQ -HU DQG 'DQLI
NLQJGRP WR WKH OHGHV DQZ KRR ZHILDHQUH® @\ "'DULXV WKH OHG

%DE\ORQ KDG IDOOHQ WR OHGR 3HUVLD DOQMBWXKIK MHZE URKRBO
, VUDHO ZRXOG QHYHU KDYH D GHVFHQGDQW RI 'DYLG UXOLQJ |
206G THVWDPHQW HUD )ROORZLQJ WKH UHMHFWLRQ RI OHVVLD
/7LPHV RI WK&UBRQWWRHY FORVH DW WKH UHWXUQ RI -HVXV

6HH FRPPHOQNDUHORQ
UHFHLYHG WKH NLQJGRP

'‘DULXV WKHHBEHGHHG WKH NLQJGRP EXW LW ZDV IRUFHV XQGHL
&S\UXWKDW FDSWXUHG WKH FLW\ OHDGLQJNR MWK’ \OH QHIDHUW RE
WR UHEXLOG -HUXVDOHP3:DV SUHGLFWHG E\ ,VDLDK

KR VD\V Rl &\UXV ¢f>+H LV@ 0\ VKHSKHUG $QG KH VKDOO
SHUIRUP DOO 0\ SOHDVXUH 6D\LQJ WR -HUXVDOHP “"<RX VKDO

m

EXLOW p $QG WR WKH WHPSOH “<KH
7KXV VD\V WKH /25" WR +LV DQRLQ
KDQG , KDYH KHOG 7R VXEGXH QDW
DUPRU RI NLQJV 7R RSHQ EHIRUH
WKH JDWHV ZLOO QRW EH VKXW T,
FURRNHG SODFHV VWUDLJKW | ZL(

XU IRXQGDWLRQ VKDOO EH
WHG 7R &\UXV ZKRVH ULJK
/LRQV EHIRUH KLP $QG ORR
KLP WKH GRXEOH GRRUV 6
ZLOO JR EHIRUH \RX $QG H
DO EUHDN LQ SLHFHV WKH J

UD;U<SK‘\

EURQJH $QG FXW WKH EDUV RI LUR
RI GDUNQHVY $QG KLGGHQ ULFKHV—R+VYHFOHW - SOBFHY—7KDW
NQRZ WKDW , WKH /25" :KR FDOO >\RX@ E\ \RXU QDPH >3$P@
WKH *RG Rl ,VUDHO )RU -DFRE 0\ VHUYDQW:V VDNH $QG ,VUDH
O\ HOHFW , KDYH HYHQ FDOOHG \RX E\ \RXU QDPH , KDYH QDPl
\RX WKRXJK \RX KDYH QRW NQRZQ OH , VD

Q , ZLOO JLYH \RX WKH WU

A\AL

— T

$FFRUGLRQVHEBEBPXWHU WKH IDOO RI %DE\ORQ ,VDLDK:V SUHGLFW
VXEVHGXH@WORZLQJ WKW XHOVWARR-HUXVDOHP

7KLV IDWHIXO QLJKW ZDV IRUHVHHQ E\ WKH SURSKHWYV ZKR SU
BURSKHWYV ZKR SUHGLFWHG WKH IDOO RI %DE\ORQ E\ QDPHPLD

DQG 'DQLHO 'DOQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

-HUHPLDK:V SUHGLFWLRQV LQFOXGHG LQIRUPDWLRQ DERXW W|
HYHQWYV EHIRUH XV

1T7KHQ LW ZLOOZRRBHVWRHISDW\V\HD U V>IMKHD WP SAQHWAH G XQLVK Wk
WKDW QDWLRQ&KMKHCHBPQONVRKHWKHQLTXLW\ - VD\V WKH /25" qDQ
GHVRODWLRQ 6R , ZLOO EULQJ RQ WKDW ODQG DOO 0\ ZRUGYV .
WKLV ERRN ZKLFK -HUHPLDK KDV SURSKHVLHG FRQFHUQLQJ DC

$QG QRZ , KDYH JLYHQ DOO WKHEXF&D G\QKH RW®RI VRK 6 REQRR|
WKH EHDVWV RI WKH AHOG , KDYH DOVR JLYH & LKL P Q\GR K\LIV UWRIQF
VRQ-V VRQ XQWLO WKH WDLOE WKKQVPOMO® BRRPRYYV DQG JUHDW
WKHP -HU >HPSKDVLVY DGGHG @

6HH FRPPHOMWDUHAR@E YHQW\ <HDUV RI -XGJPHQW

%HVLGHV WKH LQVSLUHG 6FULSWXUHV ZH KDYH KLVWRULFDO
+HURGR@®/BEYRSKRQ

> @ > @ 7KHQ DW WKH EHJLQQLQJ Rl WKH IROORZLQJ VSULQJ
DPRQJ WKH WKUHH KXQGUHG DQG VL[W\ FDQDOV KH PDUFKHG |
DQG DZDLWHG KLP DQG ZKHQ KH FDPH QHDU WKHLU FLW\ LQ KI
GULYHQ LQVLGH WKH FLW\ > @ 7TKHUH WKH\ KDG VWRUHG SURY
DOUHDG\ WKDW &\UXV ZDV QRW D PDQ RI QR DPELWLRQ DQG VI
ZHUH LQGLIIHUHQW WR WKH VLHJH DQG &\UXV GLG QRW NQRZ
DGYDQWDJH > @ > @ :KHWKHU VRPHRQH DGYLVHG KLP LQ KLV
ZKDW WR GR , GR QRW NQRZ EXW KH GLG WKH IROORZLQJ > @
LQWR WKH FLW\ DQG DQRWKHU SDUW RI LW EHKLQG WKH FLW\
HQWHU WKH FLW\ E\ WKH FKDQQHO RI WKH (XSKUDWHV ZKHQ WI
JLYHQ WKLV FRPPDQG KH KLPVHOI PDUFKHG DZD\ ZLWK WKRVH
FDPH WR WKH ODNH &\UXV GHDOW ZLWK LW DQG ZLWK WKH UL"
ULYHU E\ D FDQDO LQWR WKH ODNH ZKLFK ZDV D PDUVK KH PC
IRUGHG > @ :KHQ WKLV KDSSHQHG WKH 3HUVLDQV ZKR ZHUH ¢
%DE\ORQ E\ WKH FKDQQHO RI WKH (XSKUDWHV ZKLFK KDG QRZ
WKLJK > @ 1RZ LI WKH %DE\ORQLDQV KDG NQRZQ EHIRUHKDQG
OHW WKH 3HUVLDQV HQWHU WKH FLW\ DQG KDYH GHVWUR\HG W
WKDW RSHQHG RQ WKH ULYHU DQG PRXQWHG WKH ZDOOV WKDW
D WUDS > @ %XW DV LW ZDV WKH 3HUVLDQV WRRN WKHP XQDZ
ZKR GZHOO WKHUH VD\ WKRVH LQ WKH RXWHU SDUWV RI LW ZH
QRWKLQJ RI LW DOO WKLV WLPH WKH\ ZHUH GDQFLQJ DQG FHO
OHDUQHG WKH WUXWK RQO\ WRR ZHOO > @ > @ $QG %DE\ORC

> @ &\UXV DQVZHUHG "GLJ D GLWFK DV ZLGH DQG DV G
HPSOR\HG ZKLOH WKH HQHP\ XSRQ WKH ZDOOV ODXJKHG KLV V
HQRXJK IRU PRUH WKDQ WZHQW\ \HDUV > @ TKHQ ZK¢t
LQ %DE\ORQ GXULQJ ZKLFK DOO %DE\ORQ ZDV DFFXVWRPHG W|
QXPEHU RI PHQ MXVW DV VRRQ DV LW ZDV GDUN DQG RSHQHG
DV WKDW ZDV GRQH WKH ZDWHU ARZHG GRZQ WKURXJK WKH Gl
WUDYHUVHG WKH FLW\ EHFDPH SDVVDEOH IRU PHQ > @

VRPH IHOO E\ WKHLU VZRUGV VRPH AHG EDFN LQWR WKHLU KR.
VKRXWHG EDFN WR WKHP DV LI WKH\ ZHUH IHOORZ UHYHOOHUYV
IRXQG WKH JDWHV OHDGLQJ WR WKH SDODFH ORFNHG DQG WKI
WKHP DV WKH\ ZHUH GULQNLQJ E\ D E\ D EOD]LQJ AUH > @
KHDUG WKH XSURDU DQG DW WKH NLQJ-V FRPPDQG WR VHH ZKI
UDQ RXW > @ $QG ZKHQ *DGDWDV DQG KLV PHQ VDZ WKH JDW!
WKH\ AHG EDFN LQWR WKH SDODFH DQG GHDOLQJ EORZV ULJK\
WKH\ IRXQG KLP DOUHDG\ ULVHQ ZLWK KLV GDJJHU LQ KLV KDQ
RYHUSRZHUHG KLP > @ &\UXV WKHQ VHQW WKH FRPSDQLH\
WKHP RUGHUV WR FXW GRZQ DOO ZKRP WKH\ IRXQG RXW RI GRF

KWWS ZZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV  KWF



'DQLHO 'HIHQGHG '‘DQLHO
WR SURFODLP WR WKRVH LQ WKHLU KRXVHV WKDW WKH\ VKRXO
ZRXOG EH SXW WR GHDWK > @ $Q0G ZKHQ WKH GD\ GDZQHC
WKDW WKH FLW\ ZDV WDNHQ DQG WKH NLQJ VODLQ WKH\ VXUUI
FDOOHG WKH PDJL DQG UHTXHVWHG WKHP LQDVPXFK @QFWMWXIDH LF
DQG WKH AUVW IUXLWV RI WKH ERRW\ IRU WKH JRGYV > @ -
WKHLU ODQGV WR SD\ WKHLU WULEXWH DQG WR VHUYH WKRV}
VLQFH KH FRQVLGHUHG WKDW DOO %DE\ORQ WRR VWRRG LQ C
DGHTXDWH JDUULVRQ DQG KH DUUDQJHG WKDW WKH %DE\ORQI
KLY DLP WKDW WKLY SHRSOH VKRXOG EH DV GHVWLWXWH RI UH
DV HDVLO\ UHVWUDLQHG DV SRVVLEOH > @ 7KLV JXDUG WKDW
%DE\ORQ LV PDLQWDLQHG RQ WKDW VDPH IRRWLQJ HYHQ WR W

/7KH UHFRUG RI +HURGRWXV DQG ;HQRSKRQ DJUHH ZLWK WKLV
6FULSWXUH LV LQ UHODWLRQ WR WKH FDWDMWWKWRIS KA® ARNOHPUHVD R

+LVWRU\ 5SHFRUGV WKH )DOO RI %DE\OF

6LWXDWLRQ 6FULSWXUH HHURC
&HOHEUDWLRQ XQ6&H\W Z-D\U ' DHDV <HV
&LW\ FRQVLGHUHGB<HRSUHJQDEOH <HV <HV
5LYHU GLYHUWHGQ <HV ,VD -HU <HV <
ODMRULW\ XQDZD[UHRRRI FDSWXUH <HV <HV
ILPLWHG EORRG VKIRG <HV <HV
&LW\ SUHVHUYHG| 1R <HV <HV

5HGXFLQJ WKH GHSWK Rl WKH ULYHU DOORZLQJ PHQ WR ZDGH
RYHUFRQAGHQW %DE\ORQLDQV KDG QRW FRQVLGHUHG :;HQRSHK
RI WZR PBHQFH WKH LQYDVLRQ RFFXUUHG LQ WKH IDOO 7LVKUL
DQQXDO PL@EUPXK PD\ KDYH EHHQ DZDUH Rl WKH SUHYLRXV FR!
ZKHUH WKH ULYHU ZDV URXWHG LQWR D ODNH WR&\8 MU FFLRX O\G @
WKH DUWLAFLDO ODNH IURP WKH 4XHHQ:-V SURMHFMHRGLKW POQRK
QRUWKHUQPRVW GHIHQVH ZDOO WR WKH VLWH Rl ZKHUH WKH
ORRNRXWYV LQ WKH FLW\ ZRXOG QRW KD Y$VEHIQ®R DKPOQ H RO WIKR
RQO\ EHJDQ WR IDOO XQGHU WKH FRYHU RI GDUNQHVV

6HYHUDO SDVVDJHV LQ WKH SURSKHWYV WKDW PD\ KDYH VHHPI
VWUDWHJ\ RI &\UXV

KR >&\UXV@ VD\YAMWROVUKHS@EHSZLOO GU\WVOS \RXU AHPSKDMLV D

7TKHUHIRUH WKXV VD\V WKH /25" "%HKROG , ZLOO S@HOG BGRAW
KHU VHD DQG PDNH KHUHUSULQJWYHRBKDVLYVY DGGHG @

1RW RQO\ KDG WKH SURSKHWYV SUHGLFWHG WKDW %DE\ORQ:-V 1
ZRXOG PDNH VXUH "WKH JDWHV ZLOO QRW EH VKXWu IRU &\UX\

7KXV VD\V WKH /25" WR A VXDRRLIYWHIEKW KDQG , KDYH KHOG 7R
$QG ORRVH WKH DRURBUH@®IENLRUM KLP WKH GRXEOH GRRUV YR \
ZLOO JR EHIRUH \RX $QG PDNH WKH FURRNHG SODFHV VWUDLJK
WKH EDUV RI LURQ - ,VD >HPSKDVLVY DGGHG @

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

 HQRSKRQ VWDWHG "*REU\DV DQG *DGDWDV DQG WKHLU WURR
*REU\DV DQG *DGDWDYV DSSURDFKHG WKH SDODFH LWVHOI "WEK
RSHQHG WKH JDWHV p "2QH RI &\UXV:- RZQ FOD\ F\OLQGHUV WH
LPSUHJQDEOH FLW\ DQG *REW\RVPLRBRWKH.- ®@DPS Rl &\UXV ZKHQ
IXUWLYH DVVDXOW ZDV JLYHQ VDLG ¥, VKRXOG QRW EM KKXWITZXK
FLW\ VHHPV WR QLJKW WRpPEHKHMWH Q RASWY RWIRDYNHOGHYHORSPH(
Rl *RG SURQRXQFHG RYHU \HDUV HDUOLHU WKURXJK ,VDLDK

7TKURXJK WKH FDUHOHVVQHVV RI WKH JXDUGV WKH EUD]JHQ JDV
WKH FLW\ ZHUH OHIW XQEROWHG WKXV JLYLQJ HDV\ HQWUDQFI
KDG EHHQ RWKHUZLVH &\UXV:- VROGLHUV ZRXOG KDYH EHHQ WU
*RG ZDV LQ LW *RG KDG VDLG WKDW &\UXV VKRXOG WDNH WKH
GRXEWOHVYV LQVSLUHG RI *RG DQG +H VDZ WR LW WKDW WKH J
RI WKH ULYHU JDWHV KDG EHHQ RQ GXW\ DQG KDG QRWLFHG W
JLYHQ WKH DODUP DQG SUREDEO\ VDYHG WKH FLW\ %XW *RG

$V +tHURGRWXV DQG ;HQRSKRQ UHODWH WKH FDSWXUH RI %DE
RQO\ OLPLWHG EORRGVKHG 7KLV DFFRUGYV ZUW Ik RQOEGXKYR (DLIF®
&\UXV &\OLQGHU

&\UXV HOQWHUHG %DE\ORQ JUHHQ WZLJV ZHUH V&WIRK B VL QPIVRC
XSRQ WKH FLW\ &\UXV VHQW JUHHWLQJVY WR DOO %DE\ORQ
WKH JRGV RI $NNDG ZKLFK 1DERQLGXV KDV PDGH FRPH GRZQ W

&\UXV- ZLGHVSUHDG WURRSYV VWUROOHG DORQJSWKHLU ZHI
PDGH KLP >&\UXV@ HQWHU KLV WRZQ %DE\ORQ VSDULQJ %I
&\UXV.- KDQGV 1DERQLGXV WKH NLQJ ZKR GLG QRW ZRUVKLS K
DV ZHOO DV Rl WKH HQWLUH FRXQWU\ Rl 6XPHU DQG $NNDG S
&\UXV DQG NLVVHG KLV IHHW MXELODQW WKDW KH KDG UHFF
&\UXV 'KHQ , HQWHUHG %DE\ORQ DV D IULHQG DQG ZK|
SDODFH RI WKH UXOHU XQGHU MXELODWLRQ DQG UHMRLFLQJ 0
LQKDELWDQWYVY RI %DE\ORQ >WR ORYH PH@ DQG , ZDV GDL
LQ %DE\ORQ

7KH RQO\ VLIJQLAFDQW EDWWOH Rl WKH FDPSDLJQ ZDV DW 2SL’

$V LV RIWHQ WKH FDVH ZLWK ZLFNHG PHQ WKHLU VLQ XOWLPEL
ERWKOVKDDOGWKLY IDWKHU 1DERQLGXV VHH EHORZ 7ZR PHQ
LQ WKH GRZQIDOO RI DE\ORQ KDG VXIIHUHG JULHYRXVO\ DW

2QH PDQ QDPHG *REU\DV ZDV PRWLYDWHG WR KHOS &\UXV SD
%HOVKD]]DU

"7TKHVH WUHDVXUHV &\UXV , >*REU\DV@ SUHVHQW WR \RX DQ
GLVSRVDO RI KHU \RX PD\ VHH AW %XW ZH PDNH RXU SUD\HU W
VRQ DQG VKH WKDW \RX EH WKH DYHQJHU RI KHU EURWKHU p

7KH RWKHU PDQ QDPHG *DGDWDV ZDV PDGH D HXQXFK E\ WKH

KHQ WKH HXQXFK VDZ KLP >*REU\DV@ KH JODGO\ FRQFXUUHG
WKH\ ZHUH WR GR RQ WKH GD\ IROORZLQJ &\UXV PDGH KLV
FDPH KH >*DGDWDV@ PDGH KLPVHOI PDVWHU RI WKH SIG\DHWH
VHWWLQJ WKLQJV LQ RUGHU ZLWKLQ WKH IRUW FDPH RXW DQG
“"-R\ EH ZLWK \RX &\UXV pu

)RU DGGLWLRQDO EDFNJURXQG RQ WKH PLVWUHDWPHQW RI *R|
'DQLHO

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG 'DQLHO

/ILNH KLV VRQ 1DERQLGXV KDG PDGH KLV RZQ HQHPLHV WKH ¢
FRPPHOQWDQLRQIDERQLGXV ZDV DEVHQW IURP %DE\ORQ IRU PIL
WKH UHOLJLRXV SUDFWLFHYVY LQ %DE\ORQ DQG DV D UHVXOW |
UHVSHFW IRU %D E\@ORQGYONOBOWUILRQSURGEGWLFH RI PRYLQJ YDULRX
RI D SDVVDJH BRNRXRG &\® WXFHU

$ ZHDNOLQJ KDV EHH@RBROQOXWDBEGRKQ@WUIA WKH WKH FRUUHFW LPD.
WKHLU WKURQHYV 7KH ZRUVKLS RI ODUGXN WKH NLQJ RI WK
XVHG WR GR HYLO DJDLQVW KLV L H ODUNXN:V FLW\ WKH
GHSDUWHG IURP@ WKHLU UHJLRQ DOVR WKH RWKHU JRGV O
EURXJKW WKHP LQWR %DE\ORQ

$GGLQJ WR KLV XQSRSXODULW\ ZKHQ WE ERMHLGNX\D @ QR 6 B MODBY
1DERQLGXV NLOOHG KLV RZQ VXEMHFWYV

KHQ &\UXV DWWDFNHG WKH DUP\ RI $NNDG LQ 2SLV RQ WKH 7L
I1DERQLBXWVDFUHG WKH FRQIXVHG LQKDELWDQWYV 7KH WK GLC
AHG $IWHUZDUGV 1DERQLGXV ZDV DUUHVWHG LQ %DE\ORQ

6LQFH %HOVKD]]DU DQG 1DERQLGXV ZHUH VR XQSRSXODU &\U:
GHOLYHUHU IURP WKHLU RSSUHVVLYH UXOH

7KLY FOD\ F\OLQGHU >WKH &\UXV &\OLQGHU@ LV LQVFULEHG LC

RlI 3HUVLD % & RI KLV FRQ T RYQ/GRFDEMEXOR @IDIDERQLG.:
%DE\ORQLDQ NLQJ +H WKHQ GHVFULEHYV PHDVXUHV RI UHOL

WHOOV KRZ KH UHWXUQHG D QXPEHU RI JRG LPDJHV ZKLFK 1DE
WHPSOHV WKURXJK %DE\ORQLD $VV\ULD DQG ZHVWHUQ ,UDQ

$V &\UXV WKH 3HUVLDQ PDUFKHG WKURXJK VRXWKHUQ OHVRSR\
7KH\ ZHUH WLUHG RI %HOVKD]]DU DQG KLV QHJOLJHQW IDWKHU
UHVSHFWHG SHRSOH LQ KLV WHUULWRULHV &\UXV ZDY \URP DN\KW
KH UXOHG DV D UXOHU ZLWK KDSS\ VXEMHFWYV

$IWHU &\UXV FDSWXUHG %DE\ORQ KH DSSRLQWHG D UHSUHVH!

UHFHMKHGNL GHERRIMHG $DEM@ O IRUPDOO\ UHFHLLPH O\ NQ  WEKRP

ZDV FRQIHUUHG XSRQ 'DULXV VXEMHFTK MR PHBQLIQH U D XAXKEB B L
FRQFHUQLQJ 'DULXVQ @ KBHIQABWOWW \HDU Rl 'DULXV WKH VRQ RI $

ZKRDV PDGHRNHYIWKH UHDOP RI WKH &KDOGHDQ)WuFbD-ICPHSLIWD_‘le‘{/

KXKAPOBNKRSKBDVVLYH SHUIHFW YHUE3® WKH VXEMHFW RI WKH Y|
JUHDWHU DXWKRULW\ 7KH VDPH URRW ZRUG GHVFULEHV WKH
VDLQWYV RI WKH ORVMAKHIK LMKIIGAR® DQG SRVVHVV WKH NLQJGR
'‘DQ +HUH DJDLQ D KLJKHU DXWKRULW\ WKH $QFLHQW RI
OHVVHU DXWKRULW\ WKH VDLQWYV

W ZDV VHHQ ZH DUH WROG LQ WKH AU\PW GH DRLYGIUWKKHOB IGD D (
&KDOGHDQVP@ 'DRGH NLQJ E\ *RG" :KDW D QHHGOHVV VWDWHPF
%XW LI ZH WDNH WKBIGAHRN GYJWRK PBEQQN RQFH WKH\ EHFRPH LQW
WKH GDWH LV UHFNRQHG QRW DFFRUGLQJ WR WKH \HDUV RI D¢
'DULXV EXW RI D VXE NLQJ VHW RYHU WKH UHDOP RI WKH &KDC
UXOHU 7KH 'DULXW RIK®@® D VXE NLQJ DQG QRW DQ LQGHSHQCGC

'DQLHOVWDWHY WKDW 'DULXV WK H!AGHEE DK PRI WLRYHU WK
WHUP ZKLFK VWURQJO\ VXJJHVWV WKDW LW ZDV VRPH KLJKHU I

LQ 'DQLHO+HE WKDW 'DULXNDBEEFOGWKHOLQIJGRP FOHDUO\ S|

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG 'DQLHO
GLUHFWLRQ IRU D FRQTXHURU GRHV QRW UHFHLYH DXWKRULW
KH ZLQV LW E\ IRUFH DQG FODLPV LW DV KLV RZQ E\ ULJKW RI F
H[SHGLHQW WR WXUQ %DE\ORQ RYHU WR D WUXVWHG OLHXWHQ
QRUWKHUQ IURQWLHU

&\UXV PD\ KDYH HQWUXVWHG WKH JRYHUQPHQW WR 'DULXV DV
EHFDXVH &\UXV GLG QRW SODQ WR UHPDLQ LQ %DE\ORQ

EHLQJ DERXW VL[W\ WZR \HDUV ROG

+HUH LV HYLGHQFH RI *RG:V VRYHUHLJQW\ 7KH PDQ ZKR ZRXO
RQO\ D IHZ \HDUV DIWHU "DUMW G5 BB R UMDINVHICR DOWRKHW D E\ORQ

'‘DULXV ZRXOG KDYH EHHQ ERUQ DERXW %& DW WKH KHLJKW
WDNHQ LQWR FDSWLYLW\ ZLWK WKH AUVW ZDYH RI H[LOHV IURF
EHIJLQQLQJ RI ,VUDHO:V FDSWLYLW\ *RG KDG DOUHDG\ EHJXQ V
SURPLVHG WKURXJK KLV SURSKHWYV H J , VD -HU

*RG KDG VDLG FRQFHUQLQJ &\UXV “>+H LV@ 0\ VKHEEKHQG V$R
-HUXVDOHP f<RX VKDOO EH EXLOW - $QG WR WHKH>WPESKDWL M O

6LQFH WKH -HZV KDG EHHQ WDNHQ FDSWLYH E\ %DE\ORQ
JURXQGZRUN IRU IXOAOOPHQW Rl &ADIXIVKL W \SXUHHGS MAKMWL B € F UG H
UHWXUQ DQG UHEXLOG

1RZ LQ WKH AUVW \HDU RI &\UXV NLQJ RI 3HUVLD WKDW WKH Z
IXOAOOHG WKH /25" VWLUUHG XS WKH VSLULW RI &\UXV NLQJ R
DOO KLV NLQJGRP DQG DOVR >SXW LW@ LQ ZULWLQJ VD\LQJ
HDUWK WKH /25" *RG RI KHDYHQ KDV JLYHQ PH $QG +H KDV FRF
ZKLFK >LV@ LQ -XGDK :KR >LV@ DPRQJ \RX RI DOO +LV SHRSO}
-HUXVDOHP ZKLFK >LV@ LQ -XGDK DQG EXLOG WKH KRXVH RI W
-HUXVDOHP (JubD = & KU

7KLV SURFODPDWLRQ RI &\UXV WULJJHUHG RSSRVLWLRQ LQ Wk
FRPPHQWDRQLRQ

JROORZLQJ XSRBASRIKM BRI BOMEVUOR Q& \WHB/SEMAM EHU[HV , /RQDEP
UHWXUQ RI WKH -HZV WR -HUXVDOHP 1RW DOO WKH -HZV UHW:

SHWXUQ WR -HUXVDOHP

SHWXUQ %*BIQWLOH 5XOHU 1X-AHZHW3®IVV|[DJIH 3XUSRVH
IJHDGHU&DSWLYHV
vw &\UXV|=HUXEEDEHO (JUD 7R UHEXLOG |
(JUD

QG $UWDI[HU[HYUD (JUD | $GGLWLRQDO ZRUN RQ
/IRQJIJLPDQXV VSLULWXDO UHIRUPDW

uG $UWDI[HU[IHHK HP|LDK " IHHEXLOG WKH FLW\ DQ
/IRQJIJLPDQXV

/IHVVRQV IURP &KDSWHU
7KH AIWK FKDSWHU RI 'DQLHO FRQWDLQV QXPHURXV OHVVRQV

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F
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'DQLHO 'HIHQGHG '‘DQLHO

%OLQGLQJ SRZHU (RIL GG RIAHWRIN WKH OLYLQJ *RG \LV FDO\D [RUWS

SRP \HW WKURXJKRXW KLVWRU\ PHQ KDYH VXSSl
Rl *RG DQG IROORZHG DIWHU GHDG LGROV 3V
-HU +DE $FWV SHY

%HOVKPRPNHG *RG \HW SUDLVHG LGROV 7KLV EOLQG
LQ RXU GD\ $V 3DXO WROG WKH SHRSOH RI $WKHQV DOPRV
">*RG@ KDV PDGH IURP RQH EORRG HYHU\ QDWLRQ RI PHQ '
WKH HDUWK DQG KDV GHWHUPLQHG WKHLU SUHDSSRLQWH
WKHLU GZHOOLQJV VR WKDW WKH\ VKRXOG VHHN WKH /RUC
JURSH IRU +LP DQG AQG +LP WKRXJK +H LV QRW IDU IURP |
+LP ZH OLYH DQG PRYH DQG KDYH RXU EHLQJ DV DOVR VRF
VDLG "JRU ZH DUH DOVR +LV RIIVSULQJ p 7TKHUHIRUH V
RI *RG ZH RXJKW QRW WR WKLQN WKDW WKH 'LYLQH 1DWXL
VWRQH VRPHWKLQJ VKDSHG E\ DUW DQG PDQ:V GHYLVLQJ

)DLOXUH WR$IWBIWQUHFRXQWLQJ KRZ % H Q\HKED(F B D G/GIBJGDEB H
MXGJHG E\ *RG IRU KLV SULGH 'DQLHO VWDWHV “~%XW \RX
DOWKRXJK \RX NQHZ DO KMK/LVVUW'OH) UHDO "SRZHU RI SULC
OHDUQ °“7KH LGHD LV WKDW ZH RXJKW WR GHULYH YDOXDE
IURP WKH HYHQWYV ZKLFK KDYH RFFXUUHG LQ KLVWRU\ ZH
GLVDSSURYHV WKDW ZH VKRXOG DYRLG WKH FRXUVH ZKLF
EURXJKW KLV MXGJPHQWYFRBSRE MXWHP @LOLIJHQWO\ FRQVLC
%DE\ORQ ZKHQ ZH VHH KLP IXO0O RI DQ[LHW\ DQG \HW QRW
DERXW LQ JUHDW KHVLWDWLRQ KH VHHV KLPVHOI FRQVWU
VHHNV FRQVRODWLRQ LQ PDJL &KDOGHDQV DQG RWKHU LI
WZLFH SURYHG VR DQG WKLV RXJKW WR KDYH EHHQ VXKAWI
WLPH ZDV DV , KDYH VDLG D SUHSDUDWLRQ IRU UHSHQWD
WRR PDQ\ GR ZKR WUHPEOH DW WKH YRLFH RI *RG DQG DW
WKHP EXW WKHVH IHHOLQJV DUH EXW HYDQHVFHQW WKXV
OHVVRQ

JLDELOLW)\ RIKHQL. ®MH KDQG DSSHDUHG DQG EHJDQ ZULWLQ
+LV IHDU QR GRXEW ZDV SDUWO\ GXH WR WKH PLUDFXORX
IRUHERGLQJ KLV JXLOW DQG OLFHQWLRXV OLIHVW\OH KDG
PRFN *RG DQG OLYH OLNH WKSHSHIRILYGQRQERPRWUWARIZ RB\ E XV
WKHLU FRQVFLHQFH LV NHHSLQJ D OHGJHUNWREKAD @ QRMW D
WKRXJK WKH\ JR WR HQRUPRXV OHQJWKV WR VXSSUHVV WK
FRQVFLHQFH ZKHUH RQH FDQ ZDON LQ D SRVLWLRQ RI SHD
FRPPHQWDQLRQ

'"HVHFUDWLQJ WKH +ROY%HAOMKID] ®RIUFR@AEXVH RI WKH WHPSCOC
GUXQNHQ SDUW\ LOOXVWUDWHY WKH LIQRUDQW GLVUHJIDU
":KHQ WKH SUHFLRXV WKLQJV RI *RG:V KRO\ &KXUFK DUH Vi
D VHFW RU WR VDWLVI\ WKH QDUURZ ZKLPV RI VRPH PRGHU
WKLQJV" :KHQ %DSWLVP D SURIHVVLRQ RI UHOLJLRQ RU W
FLWL]JHQVKLS D TXDOLAFDWLRQ IRU VHFXODU RIAFH D PHI
FUHGLW DQG VWDQGLQJ LQ VRFLHW\ ZKDW LV LW EXW D PL
&KULVWLDQ SXOSLW DQG WKH KRQRUV DQG VDQFWLWLHV R
WKH VHFXUHPHQW RI QRWRULHW\ WKH EXLOGLQJ XS RI D U
*RVSHO ZKDW LV LW HOVH WKDQ D SURIDQDWLRQ RI ZKDW
H[SUHVVLRQV RI *RG:-V :RUG LWV SXUH DQG JORULRXV WU X
D SXQ WR HGJH D MHVW WR VKDUSHQ D VDUFDVP WR HI[FL
DIJDLQ SURIDQHO\ WDNLQJ KROG RI WKH VDFUHG YHVVHOV '
%HOVKD]]DU IRU KLV SURIDQDWLRQV EXW LQ WKHVH WKLQ

1HHG RI 'LVFHUQPHQWHL@QHMHGC WMRWVRID UAKI BOQGI\ £AHR @ Y Q @WWIU ¥
UHODWLRQVKLZHKWRWRKDRGXWQRQRYROYHG" :KDW LV WKH SXU

2ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUYV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

SDUWLFXODU VHWWLQJ" :H KRSH DQG SUD\ WKDW RXU SXUSES
$W RWKHU WLPHY DQG SODFHV RXU UROO PD\ EH WR VSHDN
GDUH QRW DOLJQ RXUVHOYHV ZLWK RU VHHN UHZDUG IURP
PXVW QRW IHDU WKH IDFH RI PDQ DQG VWDQG UHVROW H HL

e 3BHUVSHFWLYH :KHQ WKHREQDREWV WIKHODHBHIH ROG TXHVWLRQ
EHFRPH ROG <HV EHFRPH PLJKW\ LQ SRZHU"p -RE K1
JUHDW SDWLHQFH LV UHTXLUHG E\ WKH SHRSOH RI *RG 2XI
DUH FRQYLQFHG WHK DWW WR.E Y'WNHDOMVWBWLAHY DLO "+HQFH ZH PD\
WAUDQWYV UXVKLQJ RQ VR LPSHWXRXVO\ DQG LQGXOJLQJ W
WKHUHIRUH WKH\ UXVK RQ DV LI WKH\ ZRXOG PLQJOH KHD
\HDUV DUH QXPEHUHG *RG NQRZV KRZ ORQJ WKH\ DUH WR
XVHIXO WR WKH &KXUFK DQG KLV HOHFW I|IRU W\UDQWYV WR
EXW VLQFH KH GHWHUPLQHG WKH QXPEHU RI WKHLU GD\V I
TXLWH DW KDQG ZKLOH KH DOORZV WKHP D OLWWOH ORQJ
KH KDG GLYLQHO\ JGDWHFHR® GVRHARVKHVH HYHQWYVY ZRXOG HQ
WKHP WKDW DOO RI WKH RSSUHVVLYH IRUFHV WKDW WKH Q
ZRXOG RQO\ EH DOORZHG WR DVVHUW WKHPVHOYHV IRU D (
DOORZHG WR VWD\ LQ SRZHU IRU D VSHFLAF DPRXQW RI WL

e '"HVWLQ\ RI *RGO\ YVVBMQIWEZR\OHWWHUYV DUH GLIIHUHQW LQ
%HOWHVKD]]DU 'DQLHO 7KH OLIH RI WKH NLQJ ZDV FXW V
KH RXWOLYHG VHYHUDO %DE\ORQLDQ NLQJVY DQG VHUYHG L
FRXUW %XW WKH GLIITHUHQFH EHWZHHQ %HOVKD]]DU DQG ¢
GLITHUHQFH LV LQ WKHLU UHODWLRQVKLS WR *RG %HOVKD
UHYHODWLRQ ZKLFK KH ZDV JLYHQ WKURXJK KLVWRU\ DQG
*RG %YHOWHVKD]]DU 'DQLHO WUXVWHG LQ *RG DQG VHUYH
SURFODLPHG *RG:V :RUG DQG OLYHG RQ 1RW RQO\ GLG 'Dt
LQ WKH NLQJGRP RI *RG 0D\ \RX QRW EH OLNH %HOVKD]]DL

e« *RG 3URYLGHY 5HYHODWLRQ DQG 8Q®HQUWIHLQER QBEHVRDD BC
FOLPD[ D WKHPH IDRB *IR@GLHBYHDOV P\WVWHULHV WR KLV SH
XQGHUVWIDQBHOLHYHUV ZH KDYH DQ XQGHUVWDQGLQJ RI V
HYHQWYV IRUP SDUW RI *RG-V SODQ DV UHYHDOHG ZLWKLQ \
WKLQJV (YHQ LI WKH\ GR KDSSHQ WR UHDG WKH %LEOH ZL
ZKDW *RG KDV UHYHDOHG -RE 0DW -RKQ

9

1RWHYV

.1 WKH AQDO HYHR®WNXRIUM® IGKWLQJ WKH ODVW \HDU RI 1EHXERDGOAH DN\ W K
% &l IHEXFKDGQH]]DU-V LQVDQLW\ HQGHG DERXW %& WKHQ DERXQW WK
HYHQWYV LQUIBQICHHZ ( 6WBRQPEIY JRXLY 02 &RQFRUGLD 3XEOLVKLQJ +RXVH

"1IHEXFKDGQH]]DU GLHG LQ %& WK®BVEMMHDQWYLE &DINHQH GFDRH LQHDUV  6F
FKDSWHU EHJDQ JFSRERQUMWRGEIBNIHIH :$ (OOHQ .HOVR >WUDQVFULEHU@

“"$IWHU WKH GHDWK Rl 1HEXFKDGQH]]DU LQ % & D GUDVWLF GHWHULRUDW

(YLO OHURGDFK WZR XVXUSHUV Rl WKH WKURQH 1HULJOLVVDU DQG 1DERQL"

'DQLHXLFDJR ,/ ORRG\ 3UHVV

7KH DVVRFLDWHG WDEOH LV EDVHG XSRQ QXPHURXV HQWBD H. POERPSDWR X BB

%DE\ORQLDQ NLQJ OLVWV ZKLFK DUH NQRZQ DW WKH SUHVHQW WLPH DF
%HURVVXV 3RO\KLVWRU SWROHREWD HEDIOMHW L-BINR B BIXPRORER K WOBLESX

1DERQLGXV DQG %HOVKD]]DU $ 6WXG\ RI WKH &ORXUGOQHY RO WV SR | DIDIGH 6 WHRF

7KH UHODWLRQVKLS RI %HOVKD]]DU WR 1HEXFKD@QHD DKLVVLB8DVHXADAHGS URGW
ZZZ VSLULWDOQW ULXMWWKHRHUE\ SODFHG LQ WKH SXEOLF GRPDLQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

&KURQRORJLVWY GLIIHU UHJDUGLQJ WKH H[DFW VWDUWLQJ DQG HQGLQJ GDW
BWHLQPDQQ >$QGUHRP BEUDERPPQQR 3DXO $ %BUEORKDO &KRURGRGRI\GLD 3XE
>6WHLQPQ @)OFHAHOLQH

)W LV FOHDU WKDW LW ZDV QRW XQFRPPRQ IRU WKH VDPH SULQFH WR KDYH
2ULHQWDO SULQFHV ZKR VHHP WR KDYH RIWHQ SULGHG WKHPVHOYHV RQ WK
VWDWH 6LQFH WKLV ZDV WKH FDVH LW ZRXOG QRW EH VWUDQJH LI WKH QDF
WKH LPSUHVVLRQ WKDW WKHUH ZHUH VHYHUDO RU LI RQH ZULWHU VKRXOG |
LQ FRQQHFWLRQ ZLWK WKLV J1RWKLQJ FDQ H[FHHG WKH YDULRXV DQG SHUS
%DE\ORQLDQ LQ VDFUHG DQG SURIRQH \K RQVRKE Q@EE0BHGW @D W IOHNWHU %RR
&RQVLGHU WKH YDULHG QDPHV RI %DE\ORQLDQ NLQJV JLYHQ E\ VHYHUDO
PHURGDFK KLV VRQ VXFFHHGHG LQ WKH NLQJGRP ZKR G KR GLPRQIVWW K MW - Rl
IULHQGV +H DOVR JDYH KLP PDQ\ SUHVHQWY DQG PDGH KLP KRQRUDEOH DE
NHSW KLV IDLWK ZLWK -HFRQLDK ZKHQ KH YROXQWDULO\ GHOLYHUHG XS KLF
VDNH Rl KLV FRXQWU\ WKDW LW PLJKW QRW EH WDNHQ E\ VLHJH DQG XWWH
UHLJQ RI HLJKWHHQ \HDUV 1HJOLVVDU KLV VRQ WRRN WKH JRYHUQPHQW DC
VXFFHVVLRQ LQ WKH NLQJGRP FDPH WR KLV VRQ /DERVRUGDFXV ZKR FRQWL
%DOWDVDU ZKR E\ WKH %DE\ORQLDQV ZDV FDOOHG 1DERDQGHOXV DJDLQVW
ZDU H3)ODYLRXKH RBOQMBIKIXL W L H\D B D WKIHX VHZRV i SK XV D®E RO N VDRI -RIMHS
&RPSOHWH DQG BQDEREGIHG +HQGULFNVRQ F "%HURVXV DG
LQ KLV WKLUG ERRN 3 1DEXFKRGRQRVRU DIWHU KH KDG EHJXQ WR EXLOG WE
UHLJQHG IRUW\ WKUHH \HDUV ZKHUHXSRQ KLV VRQ (YLO PHURGDFK REWDLQ
PDQQHU DQG KDG D SORW ODLG DJDLQVW KLP E\ 1HULJOLVVRRU KLV VLVWH
$IWHU KH ZDV VODLQ 1HULJOLVVRRU WKH SHUVRQ ZKR SORWWHG DJDLQVW
IDERURVRDUFKRG REWDLQHG WKH NLQJGRP WKRXJK KH ZDV EXW D FKLOG D
SUDFWLFHV KH H[KLELWHG WR WKH ZRUOG D SORW ZDV ODLG DJDLQVW KLP
FRQVSLUDWRUV JRW WRJHWKHU DQG E\ FRPPRQ FRQVHQW SXW WKH FURZQ »
WR WKDW LQVXUUHFW LRSI D EXDDWY BEOIRMKYKIRWV HSKXV TRE :RONVDRP -RMHSHK
DQG 8QDEBH®ERGG\ 0% +HQGULFNVRQ 1AEXFKDGQH]]DU ZDV VXFFHHGHG
,ORDUXGDP DFFRUGLQJ WR 3WROHP\ ZKR LV WKH (YLO OHURGDFK RI -HUHPL
1LULFDVVRODVVDU RU 1HULJOLVVDU ZKR VHHPV WR @DVW EHBQ W KH FHHGIH
D GDXJKWHU RI 1HEXFKDGQH]]DU DQG LQ WKH FRXUVH RI KLV UHLJQ PDGH D
EXW DW OHQJWK DIWHU D UHLJQ RI IRXU \HDUV ZDV NLOOHG LQ D EDWWOH
KLP DQG KDYLQJ UHLJQHG RQO\ QLQH PRQWKY DQG QRW UHDFKLQJ D 7KRWk
EXW KH LV VDLG WR KDYH EHHQ TXLWH WKH UHYHUVH RI KLV IDWKHU DQG W
VXEMHFWV DQG VXFFHHGHG E\ KLV VIRDWIDE R URIBHYNR @ WEBEH QALKEID]HD U

&KDUOHV/MURROQK RQ6IRNHIH $ (OOHQ .HOVR >WUDQVFULEHU@

"1HULJOLVVDU VHLIHG WKH WKURQH DQG DIWHU UHLJQLQJ IRU DERKWoRF
'DQLHOHQVLGH 3% &ODUHQFH /DUNLQ (VWDWH 'DQ

"% HFDXNH/KIODHGKINELWHG HYLO WHQGHQFLHV KH ZDV FRQVSLUHG DJDLQVW C
QLQH PRQWKYV pEDRORIEHBXM DQG %HOVKD]]DU $ 6WXG\ RI WKH &ORVLQJ (YHQ'

1DERQLGXV GRHV QRW DSSHDU WR KDYH EHHQ RI UR\DO EORRG ~,QVFULSWL
VXUURXQGLQJV RI KLV SURPRWLRQ WR NLQJVKLS ¢, DP 1DERQLGXV WKH RQ
%HDX®HIHM) Rl 1DERQILIGIXW EULHI GHFODUDWLRQ LQGLFDWHY WKDW 1DERQLG

%DUU\ 'DYLG %RPDU 'HUHN 5 %URZQ 5DFKHO .OLSSHQVWHLQ 'RXJODQV (
5LW]HPD DQG :HQGYKHG/GIHKD R G\LEOH/HEWLRKOR :$ /H[KDP3UHVV VY
GRHV QRW VHHP WR KDYH EHHQ UHODWHG WR WKH UR\DO KRXVH E\ EORRG E
KLV VHL]XUH Rl WKH WKURQH UDQHIRRQ /HEQDD QN Y FKHUEISBMLWRKWGY %LEO
*UDQG 5DSLGV 0, =RQGHUYDQ 'DQ $OWKRXJK 1DERQLGXV ZDV QF
IDPLO\ “7KH GHVFULSWLYH WLW O HYE B SPOLEHRBAWRZ> KD ¥ RGO Y Q | VW K HAQ®& F U L
WKURZ OLJKW XSRQ WKH VWDWLRQ DQG GLJQLW\ RI 1IDERQLGXV: IDWKHU 7KI
T&RXUDJHRXV PLQLVWHU - I5HYHUHU RI WKH JUHDW JRGV - I5HYHUH
1DE% EDOoAMKHEDWKHU RI 1IDERQLGXV KDG QREOH FRQQHFWLRQ 9RERWLBIX(
%HOVKD]]DU $ 6WXG\ RI WKH &ORVLQJ (YHQWK I IF WK b DIFFWRH % 0RE \ &/K @ LIDFQP {R5S.
QRZ EH HVWIERDROHOG #KENTEDWKHU UDQNHG DV D SULQFH NQRZQ IRU KLV ZLVG
DWWDFK KLPVHO!I H[FOXVLYHO\ WR WKH FXOW RI RQH GHLW\ EXW VHHPV WR
PRWKHU LI DYDLODEOH FXQHLIRUP HYLGH Q R FrBAAB IR MRS PRIURGAHDE) DR X Q X U XD |
LQAXHQFH KHU SLHW\ DQG OR\DOW\ ZHUH H[SHQGHG XSRQ WKH PRRQ JRG DW
SULHVWHVV LQ WKH WHPSOH ZKLFK EHFDPH RQH Rl WKH EHDMAFQDGEXHW\DRG VY
BWXG\ Rl WKH &ORVLQJ (YHQWYV RI WiHU1\W R PEDIEQURQLOWLEPS LWHS LFDWHYV WK
%DE\ORQLDQ VHUYLFH SULRU WR KLV NLQJVKLS °, KDYH PDGH 1DERQLGXV V
1HULJOLVVDU NLQJ Rl %DE\ORQ DQG KH SHUIRUPHG KLV GXW\ IRU WKHP GD'
BULWFKOKE $QFLHQW 1HDU (DVW $Q $QWRRD®REMWRRDH [WV DQ® BH WR R UHYVL Y H
FRPPHQWDQLRQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG 'DQLHO
/;; 'DQLHO
-HU
6HH FRPPHODMNIDLUWHORQ

“,Q WKH TXDUWHU RI D FHQWXU\ ZKLFK HODSVHG EHWZHHQ FKDSWHU DQG F
RFFXUUHG &KDSWHU ZDV UHYHDOHG WR 'DQLHO fLQ WK B Q& WK NHDLWY RR @ R
JRDW LQ FRESWHWHG TLQ WKH WKLUG \HDU RI WKH 7UKHIL 1 Q | R U PLDQW L9 I OR/AKEDR J®L
LQVRIDU DV 'DQLHO XQGHUVWRRG LW WKHUHIRUH ZDKL KK REQ ROR CCRYILIF O EH

DQGU3-RKQ ) :DODA@RW® 7KH .H\ WR 3UR&KHMILIR5HYHGBRWLBQEOH ,QVWLW)>
UHFHLYHG WKH UHYHODWLRQ LQ FKDSWHU LQ WKH AUVW \HDU RI %HOVKD]]!

% & 7KXV FKDSWHU IROORZV FKDSWHUV DQG FKURQRORJLFDWRY
'DQLHOUODQG 7; 6RQLF /LJKW 'DQ

$GGLWLRQDO GLYLQH UHYHODWLRQ GXULQJ WKH HYHQWYV RI WKLV FKDSWHU
PHVVDJH RI MXGJPHQW

", VDLDK LQ WKDW ZRQGHUIXO SURSKHF\ RI WKH GHVWUXFWLRQ RI %DE\ORQ
SULRU WR WKH HYHQW DVVLJQV WR 3HUVL® X\sKH2 AODR FOINER]E X VOB RIOD3X
'DQLHO WKH2BIWRRISKHWJIODQG -DPHV 3DUNHU &R

&KURQLFOHV D@BUBQHRON \HW ZULWWHQ

'"HDQHVVRQV RQ 'DQLHO

+ $ ,UROHAWXUHY RQ 'DQLHIGWICH BHRSRHWW 1< /RLJHDX[ %URWKHUV
/IDUNTKH %RRN RIDRQLHO

7KRPDV $ HRGIHHO LQ WKH 3DHWBUIL\2W -V L'SIQDQG 6WRFEN

“7KH VWRU\ LV GHYRLG RI UHIHUHQFH WR $QWLRFKXV LW LV GRXEW O HV&UIDW\
DQG ([HJHWLFDO &RPPHQWD U{GR@ MXH K6 RBAERR \R D CDQQALHO 7 &ODUN

-RKQ ( *ROGRQUBR Q LQ %UXFH 0 OHW]JHU 'DYLG $ +XEEDG G LEQG DO @&
'DOODV 7; :RUG %RRNV

'RXJKHIDE\RRQLGXY DQG %HOVKD]]DU $ 6WXG\ RI WKH &0RVLQJ (YHQWYV RI WK

BWHSKHQ 5'D0QOH®@ Y 5D\ &OHQGHQHQ .HQQHWK $ O0DWKHKAVLHDEPOYLED® &A
1DVKYLOOH 71 %URDGPDQ +ROPDQ

6 W H L QFDYL® O
$ 5 )DXWKHW6RRN RIL@GRHEEUWW -DPLHVRQ $ 5 )BX&RPRH@WIU\D RIUG WolURRDZA,
WKH 20G DQG 1H2ZIODNWNDERQWY¥ /RJRV 5HVHDUFK 6\WWHPV | QF ‘D

'LOOLDP + 1®BEHRMLGXV %HOVKD]]DU DQG WKHRRBRNZR/ SDQYHO V § QY \SGHEmDVDHIY
%HUULHQ 6SULQJV 0, $QGUHZV 8QLYHUVLW\ 3UHVV B6XPPHU

"KLWFRPQLHO

“%HOVKD]]DU -V QDPH PHDQV f%HO DQRWKHU QDPH IRU WKH JRG 'DIUWGNp I
'DOYRRUG DQG 5R\7% H=9%6EEO i GQRZOH G JKHOR\PPM QW DAB\ 3XEOLFDWLRQV

"7TKH QDPH PHDQV f%HO JXDUG WKSRNLWLRQ:RUBOGHHOBRIOZ/ 0, %DNHU %RRN

"+H KDG KLV QDPH %HOVKD]]DU IURP WKH LGRO %HO DQG PD\ EH UHQGHUHC
fD VHDUFKHU RI WUHDVXUHV- RI KLV DQFHVWRUV RU RI WKH KRXMRRLWREC
20G DQG 1HZ 7ROVVRDIPIQQWNIRZ 2. 6WXG\/DPS 6RIWZDUH 'DQ 7K
WUHDVXUH ps-HWRPHHZPTUWHD V XU\ RI 6 FULBWKXY WD OQRZOHBGKRIPDY 1HOVRQ 3XEC(

"$QRWKHU LOQWHUHVWLQJ QRWH WR FRQVLGHU LV WKDW WKH QDPH f%HOVKD
%HOVKD]]DU IDLO DV D OHDGHU EXW QlH30 | DQ OVKE V3 D HHWRWHRAWR UHGQG + R ZH

(J -RVHSKXV ":KHQ (YLO PHURGDFK ZDV GHDG DIWHU D UHLJQ RI HLJKWHH
IRUWN \HDUV DQG WKHQ HQGHG KLV OLIH DQG DIWHU KLP WKH VXFFHVVLRQ
EXW QLQH PRQWKY DQG ZKHQ KH zDV GHDG LW FDPH WR %DOWDVDU ZKR E!
NLQJ RI 3BHUVLD DQG 'DULXV WKH NLQJ RI OHGLD PDNH ZDU DQG ZKHQ KH Z
SURGLJLRXV YLVLRKCH $QRWHISHUXMLHY RI WKHRAZMWHU D OLWWOH ZKLOH ERW
&\UXV WKH NLQJ RI 3HUVLD ZKR IRXJKW DJDLQVW KLP IRU LW ZDV %DOWDYV
\HDUV p3-RVKBKPOWLTXLWLHV RI WKH -HZV

“%XW %HURVXV D KHDWKHQ KLVWRULDQ ZKR OLYHG DERXW \HDUV DIWHU
%HOVKD]]JDU DQG JLYHV WKH QDPH RI 1DERQQDLG 1DERDURRN RM WEHHOD V

"6LQFH WKHQ WKH H[WUD ELEOLFDO DXWKRULWLHWRRODOQYDGH ¥ WUR BDH DIEF
RI WKH &KDOGHDQ NLQJGRP DV D %DE\ORQLDQ QRW RI UR\DO GHVFHQW ZKR
WKH WKURQH ZKLFK DFFRUGLQJ WR WKHLU DFFRXQW KH RFFXSLHG WLOO %
KH GLHG D QDWXUDO GHDWK ZKLOH RQ WKH RWKHU KDQG +HURGRWXV DQG
IDEA\QHWXV 1DERQHGRV > 1DERQQHG 1IDERQLG@ DV RI UR\DO GHVFHQW I
RI %DE\ORQ ZLWK D ULRWRXV IHVWLYDO KHOG LQ WKH SDODFH DQG LQ WKH |

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F
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WKHUHIRUH WKH GHWHUPLQDWLRQ UHJKIL®UAY R RHMLWWRRILFW O ZARHWKHHQWY
DXWKRULW\ RI *UHHN DXWKRUV ZLWK 1DERQQHGXV RU RQ WKH DXWKRULW\
LV LGHQWLFDO ZLWK RQH Rl WKH WZR %DE\ORQLDQ NLQJV ZKFDQHHED &DW R U)F
HLO DQG )UDQRPPHQYWIK RQ WKHHRDERTHV WD PHIMEULFNVRQ “+HI
DSSHDU WKHQ WR DJUHH LQ WKLV WKDW ERWK RI WKHP FRQQHFW WKH GHYV
D ULRWRXV IHVWLYDO Rl WKH %DE\ORQLDQV DQG ERWK GHVFULEH WKH ODV"
GHDWK Rl %HOVKD]]DU WKDW LW WRRN SODFH GXULQJ RU LPPHGLDWHO\ DIW
WKH OHGHV DQG 3HUVLDQV DQG WKH\ FRQAUP WKH S UMY ZOM QWK H QDS & K I
SXW WR GHDWK RQ WKH RFFDVLRQ RI WKH WDNLQJ Rl %YDE\ORQ %XW LQ WKH
RSSRVLWLRQ WR WKH DFFRXQWYV RD@IHURVXV DQG $E\GHQXV u3.HLO

"“%HOVKDY]WDLG E\ -RVHSKXV $QW O0O10ER D Q CMKENER QUWHASIHSWIRFO-H BAD B \@QGIRY X W
+HURGRWXV O L +H UHLJQHG VHYHQ \HDUV GXULQJ ZKLFK WLPH KH ZDV H
YHU\ WLPH ZDV EHVLHJHG E\ &\UXV ORGHUQ DXWKRULWLHV LGHQWLI\ %HOVK
IDWKHU ZDV DZD\ IURP WHKH ABZLTWHD UXBURLRIKEFUDW XUH .QRZOHGJH

"WKHUH LV QR GRXEW RI DQ\ LPSRUWDQFH LQ RSSRVLWLRQ WR WKH YLHZ WK
1HEXFKDGQH]]DORQLHBLO

"1IHEXFKDGQH]]DU DQG 1DERQQHGXV ZDV QRW DW DOO UHODWHG WR KLP QF
IDERURVRDUFKRG ZHUH SXW WR GHDWK ZKLOH RQ WKH FRQWUDU\ 1HULJOLV
SDVVHG E\ FRQTXHVW WR WKH OHGHV ZLWKRXW 1DERQQHGXV WKHUHE\ ORVL
RI %DE\ORQ QRU LV LGHQWLFDO ZLWK 1DERQQHGXV ZKR ZDV QHLWKHU D VF
&\UXV DW WKH GHVWUXFWLRQ Rl %DE\ORQ DQG WKH RYHUWKURZ RI WKH &KD
IDERURVRDUFKRG VLQFH RQO\ WKHVH WZR ZHUH SXW WR GHDWK3WKH IRUPH
UHLJQHG RQO\ QLQH PRQWKY ZKLOH WKH WKLUG \HDDQ3 % HW®YBP D]\ K H GHIDL\
KDYH EHHQ DW WKH VDPH WLPH DV WKH GHVWUXFWLRQ RI %DE\ORQ E\ WKH 0

“%HIRUH WKH GLVFRYHU\ DQG GHFLSKHUPHQW RI FXQHLIRUP GRFXPHQWYV PH
WKH >YDULRXV@ QRQ FXQHLIRUP UHIHUHQFHV WR WKHP LQ YDULRXV ZD\V
%HOVKD]]DU ZDV D SXUH LQYHQWLRQ RQ WKH SDUWsR D WHKID] JDUL WHW {RAL D KOH U
0DUGXMQG KHQFH D VRQ RI 1IHEXFKDGUH]]DU %HOVKD]]DU ZDV D EURWKHL
%HOVKD]]DU ZDV D VRQ RI (YLO OHURGDFK DQG KHQFHDERQDGXBW PQ ® I%IHHEKK
WKH &ORVLQJ (YHQWV RI WKH 1HR %DE\ORQLDQ (PSLUH

"8QWLO WKH GLVFRYHU\ RI WKH 1DERQLGXV &\OLQGHU QR PHQWLRQ RI %HO\
LQ HIWUDELEOLFDO OLWHUDWXUH &ULWLFV RI WEH WXWHKHQWRFLXHWQLR & L&/
%HOVKD]]DU H[LVWP® ypH® OMRRIUH3 WR 3URSKHWLF 5HYHODWLRQ

'KLWFRPE@LHO
SREHUW 'LFEWXGURY LQ WKH %RRARBN 'DIGLHO3 3XWQDPV 6RQV 7KH .QLFNH
5 + 6D®%MOVKD]]DULBHDVYRQ 1RHO )UK GPBRRY @ LE OHH ZL ERULIR QDU\V'RXEOHGL

"$FFRUGLQJ WR 3 $ %HDXOLHX WKLUW\ VHYHQ DUFKLYDO WH[WV GDWHG IUI
%HOVKD]]DU:-V KLVWRQ@LHFOW\ p0LOOHU

7TKRRGXV RSRIUPQIGNLFVY LV JHQHUDOO\ FDUS RQ D VSHFLAF SRLQW RI GLVI
DGHTXDWHO\ D GGGEUHWRAHIBWARG @ALVDIJUHHPHQW 5LQVH DQG UHSHDW $S8RDX(
UHFRUG GXH WR WKHLU SRLQWV Rl GLVDJUHHPHQW:3:DV LI DQVZHULQJ HDFK S
*HQHUDOO\ FULWLFV DUH UHVROXWH LQ WKHLU RSSRVLWLRQ WR WKH %LEOF
DSRORJHWLFV FDQ EH D IUXVWUDWLQJ HQGHDYRU SHRSOH ZKR DUH KDUGHC
WKRXJK WKH\ UHSUHVHQW WKHPVHOYHY DV QHXWUDO WUXWK VHHNHUYV

"$QRWKHU SUREOHP RI %DE\ORQLDQ KLVWRU\ FRQFHUQV %HOVKD]]DU ,QVFU
VRQ RI IDERQLGXV QRW RI 1HEXFKDGQH]]DU +H ZDV LQ FRPPDQG LQ %DE\OF
NLQJ DQG FRXOG QRW WDNH WKH SODFH RI WKH NL$L] (D WK H2LIDZ' BNDG LRWAY
JUHHGPDTKH{SQFKRU %L EQHI ZLERMLRR QDUV'RXEOHGD\ F

"7TKHUH DUH VL[ OLQHV RI SURRI UHSUHVHQWLQJ FURVV VHFWLRQV RI %DE\O
IDERQLGXV LQ WKH DGPLQLVWUDWLRQ RI DIIDLUV GXULQJ WKH FORVLQJ UHL

IDERQLGXV LQ D 3UD\HU %HOVKD]]DU $VVRFLDWHG ZLWK 1DERQLGXV L
$VWURORJILFDO 5HSRUW %HOVKD]]DU $VVRFLDWHG ZLWK 1DERQLGXV L!
IDERQLGXV LQ WKH "HOLYHU\ RI 5R\DO 7ULEXWH %HOVKD]]DU 30DFHG |

'RXJKHIDE\RRQLGXY DQG %HOVKD]IDU $ 6WXG\ RI WKH &0ORVLQJ (YHQWV RI WK

&RQFHUQLQJ %HOVKD]]DU-V DJH “:H KDYH VXSSRVHG 1DERQLGXV ERUQ DERX
.1 ZH PDNH D VLPLODU VXSSRVLWLRQ ZLWK UHJDUG WR KLV VRQ %HOVKD]]DU
\HDUV ROG DW WKH HQG RI WKH UHLJQ RI 1HEXFKDGQH]]DU DQG QHDUO\ WZt
IDFWV JOHDQHG IURP WKH FRQWUDFW WDEOHWYV )RU LQVWDQFH LQ WKH AU
AIWK \HDU Rl 1DERQLGXV PHQWLRQ LV PDGH RI KLV VHFUHWDU\ DQG LQ WKH
WKH IDFW WKDW LQ WKLV ODWWHU \HDU ZKHQ DFFRUBG[LHDWR R&KGE ZERA®GVF

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F
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QRUWKHUQ %DE\ORQLD DV FRPPDQGHU LQ FKILIDIQRI SWRK @G PN KIFEHRERIGR( OBRY
6RFLHW\ IRU 3URPRWLQJ &KULVWLDQ .QRZOHGJH

"%HOVKD]]DU ZDV 1DERQLGXV: HOGHVW VRQ DQG ZDV DSBRLED® G E\ KLV IDW

"+H >1DERQLGXV@ ZDV DEVHQW IURP %DE\ORQ IRU RI| KRQLHDBDUV IURPG
DXW KR $ @F LVMIQW ORQRUFKHWW KLVWRULFDO DXWKRULW\ KHUH WHOOV XV WK
JRYHUQPHQW KLV VRQ %HOVKD]]DU RU %HO VKDU XVXU WKH JUDQGVRQ RI W
WKH GLUHFWLRQ RI DIIDLUV B3DRWKHQW BRGROFKLBDVZ O L Qov [RGB BW § Q GMKIH/ R
*UDQG 5DSLGV 0, .UHJHO 3XEOLFDWLRQV

"%RXWARZHU REVHUYHV WKDW &DPE\VHV ZDV FDOOHG NLQJ ROQhLBIB\ORQ - ZK

"W PXVW DW WKH VDPH WLPH EH REVHUYHG WKDW W KSHD K@V RAGKLDAWM K WV Z\Y D HN I
%DE\ORQ EXW PHUHO\ NLQJ Rl %DE\ORQLD WKH GLVWUHER\ QD QRFHBIK QRW R
ZRUG IRU THPSHURU - ZKR LV RYHU NLQJV 2QH ZRUG INLQJ - FRYHUV DOO V
RWKHU NLQJV HVSHFLDOO\ ZKHQ WKHLU IDWKHU KDSS KGR WRVERQ R Q DUFLKH E

"7 * 3LQFKHV KDV GHFLSKHUHG D FXQHLIRUP WDEOHW IRXQG DW (UHFK ZKL
ODG\ Rl (UHFK DQG 1DQD WKH RDWK RI 1DERQLGXV NLQJ RI %DE\ORQ DQG R
WKH WZHOIWK \HDU Rl 1DERQLGXV NLQJ RI %DE\ORQ , ZLOO JR WR (UHFK - &F
LQVFULSWLRQ LV WKDW LW SODFHV %HOVKD]]DUWHUFWLFDH QR R Q/ MH kv K DWH
EXW DOVR IRU WKH %DE\ORQLDQV %HOVKD]]DU KHO ® QLHDOD EQ MFHOH @IQ\RLEF®
&$ +HUH-V /LIH 3XEOLVKHUV

"&XQHLIRUP WHPSOH UHFHLSWV IURP 6LSSDU DWWHYVWQWRKIDNMW %@ R K BV KBIUNE €
/HRQDUG $0RHWQ 5DWLRQDOLVP D QLGHp WKL R WR NADD 6@ LR | '‘DOODV 7; 'l
6HPLQDU\ $SULO -XQH

(GZDUG - ZRHQ@PURSKHF\ RAIDQHHD5 :LSI DQG 6WRFN 3XEOLVKHUV

6 W HL QDL O

"2Q WKH QLJKW RI WKDW IDWDO IHDVW WKH SHUVRQ RI 1DERQLGXV KDG EHH(
LOQOWHUYDO LQ WKH H\HV RI WKH ZRUOG DW ODUJH %HO VX DIQBUSDRXQG WKIH 2

'RXIJKHIDE\RQLGXY DQG %HOVKD]]DU $ 6WXG\ RI WKH &0ORVLQJ (YHQWV RI WK

"1IDERQLGXV GLG QRW SRIRMHEKBDWRIXO PLVVLRQ 7KDW KH VXEGXHG WKH FLW
VWDWHPHQWYV 7KH PLOLWDU\ SRZHU RI %DE\ORQ DFFRPSDQLHG KLP p3,ELG

"+RZ DUH ZH WR H[SODLQ WKLV FRXUVH Rl FRQGXFW RQ WKH SDUW RI 1DERQ
VXSSRVHG KLP WR KDYH EHHQ ERUQ LQ % & ZKHQ KLV IDWKHU ZDV DJHG \
AYH LQ WKH VHYHQWK \HDU RI KLV UHLJQ DQG VHYHQW\ AYH DW WKH WLPH F
WDVWHV ZRXOG DFFRXQW IRU KLV QRW WDNLQJ DQWHW VY K SDIUQW MK 8 XEDV
UHLJQ H*%RXQPRTBHIURXQG WKH %RRNURQJIDWKHODVW WHQ \HDUV RI KLV OLI
RI KLV WLPH LQ 7HLPD DQ LPSRUWDQW (GRPLWH RU 1RUWK $UDELDQ FDSLWI
WKH FKDUJH RI KLV VRQ %HOVKD]]DU LQ %DE\ORQ LWVHOI*WKH VLWXDW%RS
$UFKBQLHDQ

"1IDERQLGXV KDG EURXJKW WKH JRGV IURP YDULRXV WHPSOHV LQ WKH ODQG
ZLWK IDYRU 6LGQH\ 6PLWK >FRQFOXGHG@ WKDW 1DERQLGXV FODLPHG W
EXW WKDW WKH SULHVWO\ RUGHUVY UHVHQWHG WKHP DQG VR ZHUH ZLOOLQJ
LOWHUHVWHG IDERKQKEXWDQG %HOVKD]]DU $ 6WXG\ RI WKH &0ORVLQJ (YHQW

"1DERQLGXV:- PRWKHU $GDG JXSSL ZDV D SURPLQHQW SULHVWHVV LQ +DUDC
WKDW $GDG JXSSL GHGLFDWHG KHU VRDEWR QLG KN P RRQ%WHRABME IDP] D BRXLIRKHW W A
1DERQLGXV- GHSHQGHQF\ RQ WKH SULHVWKRRG RI +DUDQ DQG WKH VXXWHPLD
/H[KDP %LEOH 'VFWLRRBPRQLGXV p ~+LV PRWKHU LI DYDLODEOH FXQHLIRUP H
6KXPBAGDBNMDD ZRPDQ RI XQXVXDO SHUVRQDOLW\ DQG LQAXHQFH KHU SLHW\ I
ZKHUH VKH SHUIRUPHG IDLWKIXO VHUYLFH DV D IDPHG KLJK SULHVWHVV LQ V
KHU VRQ p3' RXDERQMGXV DQG %HOVKD]]DU $ 6WXG\ RI WKH &ORVLQBWYRQ WY
\RX 6LQ P\ ORUG P\ VRQ 1DERQLGXV NLQJ RI %DE\ORQ PD\ KRAKBIO¥®R VH
1HDU (DVW $Q $QWKRORJ\ RI 7H[WV DQG 3LEFWXUHYV

“+H >1DERQLGXV@ SURYHG WR EH VLQJXODUO\ XQSRSXODU LQ %DE\ORQ EHF|
%DE\ORQ ODUGXN DOVR FDOOHG %HO ,Q UHVSRQVH WR WKLV XQSRSXODUL
H[LOHG KLPVHOI WR 7HPD LQ WKH $UDELDQ 'BQHH® IRU VRPH WHQ \HDUV pu36
3DX0 %HODLHB -V 3URSKHF\ RI&KILIQUR/QWR; & RPRIAHOG OLQLVWULHYV

"7KH KLVWRULFDO VHWWLQJ IRU WKH GHPLVH RI WKH 1HR %DE\ORQLDQ (PSLL
WKH VRQ RI 1DEX EDOXWVX LTEL D SULHVW RI 6LQ WKH PRRQ JRG EXW KLP
UHVWRULQJ %DE\ORQ:V SDJDQ SDQWKHRQ DQG SDUWLFRQDRHO\ % BEW X\CH P*XQ E
'DQLHDOODV 7: ( OLQLVWULHYV 'DQ 'RXJKHUW\ GLVFRXQWYV WK
DQWLTXDULDQ PRWLYHV “$FFRUGLQJ WR WRSXIRWH BDW IHWVQLPIRNREFVRY BB BIRHOOLL

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F
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KLV OLIH +H ZDV SLFWXUHG DV D NLQJ ZKR H[KLELWHG QR FRQFHUQ IRU WKt
IRXQGDWLRQV DQG UHDGLQJ WKH LQVFULSWLRQV RI KLV SUHGHFHVVR UM B L
YHU\ DOOXULQJ WR WKH PRGHUQ DUFKD F-RPGLRY IWKH ¥ XMW K KB W WXKHN WiH & DRD S |
DQWLTXDULDQ SURFOLYLWLHV RI D %DE\ORQLDQ NLQJ LV GRXEWIXO ‘KD
PDWWHUV DEVRUEHG KLV DWWHQWLRQ +HQFH 71-WoEV XQ JKDN H B B U WEIDE ® R Q\Kk
'"RXJKHLDE\RQLGXV DQG %HOVKD]]DU $ 6WXG\ RI WKH &0ORVLQJ (DHRW VGVW K
DIIHFWLRQV DUH PHQWLRQHG LQ WKH WRPE LQVFULSWLRQ RI KLV PRWKHU ~
WKH IRUJRWWHQ ULWHV RI 6LQ 1LQJDO 1XVNX DQG 6DGDUQXQQD KH FRPS¢
6DGDUQXQQD LQ SURFHVVLRQ IURP %DE\ORQ 6KXDQQD KLV UR\DO FLW\ LQ
ZKLFK SOHDVHV WKHM $Q@PLMFWDIHDU (DVW $Q $QWKRORJ\ Rl 7TH[WV DQG 3L|

"$W PLGQLJKW KH 6LQ PDGH PH KDYH D GUHDP DQG VDLG LQ WKH GUHDP D
DQG , ZLOO KDQG RYHU WR \RX DOO WKH FRXQWULHYV - %XW WKH FLWL]JHQV R
DQG HYHQ VLQQHG DJDLQVW KLV JUHDW GLYLQH SRZHU KDYLQJ QRW \HW H
DOO JRGV +H 6LQ PDGH PH OHDYH P\ FLW\ %DE\ORQ RQ WKH URDG
FRPSOHWHG WKLV ZRUN , WKHQ OHG D SURFHVVLRQ 6LQ 1LQJDO 1XVNX C
WKHP LQ MR\ DQG KDSSLQHVV LQWR WKH WHPSOH LQVWDOOLQJ WKHP RQ
ORUG Rl ORUGV ZKR GZHOOV LQ KHDYHQ ZKRVH QDPH VXUSDVVKHW WEPLWH@W
$Q $QWKRORJ\ Rl 7H[WV DQG 3LFWXUHV

5HQGLWLRQ E\ -RKQ, RDUMW E R X&B\DHMI HM 0 DWMVKHRZNYIH LV LQ WKH SXEOLF GRPEL
"&RQFHUQLQJ WKH KLVWRULFLW\ RI WKLV IHDVW ERWK WKH *UHHN KLVWRUL

WKH QLJKW %DE\ORQ IHOO 7KH GDWHLDRRG® KOKYLH \E H MHOD 2IFAWIRI BHHUU  VDKQHL ¢
DO
'HQRSKRQRS GIHZ <RUN 1< 7KH ODFOLOODQ &R 9,,

$ ' +HURGRWXV DQKH*RGVWRUHLBEOH GRIOVEVEBES +DUYDUG 8QLYHUVLW\ 3UHVV
*LOAPSRVLWLRQ RI WKH 20G 'M@QG 1HZ 7THVWDPHQWV

&RQVWDEOH DQG $UFKHU FODLP WKDW SULRU WR &\UXV %DE\ORQ KDG QRW
\HDUV EHFDXVH RI LWV VWURQRWRHIMWR A FDWLRQ V7K KQWWRBGHIRW EHHC
RYHU D WKRXVDQG DIQLUDQ@3$UFKHKHVH FODLPV VHHP GLIAFXOW WR URNFQRWY R
IDWH RI WKH FLW\ ,VD LV YHU\ VLPLODUO\ ZRUGHG WR WKH DFFRXQW E\
FLW\ LQ % & DQG UHPRYHG WKH VDFUHG VWDWXYV ,Q WKH VXEVHTXHC
'RQDOG - :L%WDEDQRQ ,Q WKH 2QG 7HV R)DIHOBW GIGX VW UDWH G: BHHEWR QL FW L7RQ
+RXVH “*KHQ 7LJODWK 3LOHVHU ,,, WRRN %DE\ORQ KH JD°
$VV\ULD RQO\ E\ D SHUVRQDO XQLRQ 7KH &KDOGHDQ OHURGDFK %DODGEL
6DUJRQ ,, RYHUWKUHZ KLP LQ DQG PDGH LW KLV UHVLGHQFH I
%DODGDQ UHWXUQHG DQG %DE\ORQ EHFDPH D FHQWHU RI UHVLVWDQFH DOC
(VDUKDGGRQ UHEXLOW WKH FLW\ DQG WRZDUG WKH HQG RI KLV OLIH t
VKXPXNLQ KLV KHLU LQ %DE\ORQ DQG $VKXUEDQLSDO LQ $VV\ULD 7KH ODWMW
WULHG WR HVWDEOLVK WKH LQGHSHQGHQFH RI (RXWHIO-REM GHD R XBWDPL & "5
.HWHU 3XEOLVKLQJ +RXVH /WG VY “%DE\ORQ pu “%DE\ORQLD: -V JUHI
SHULRG RI DERXW WZR FHQWXULHV H[WHQGLQJ IRUP WKH ODWWHU SDUW RI
FDSWXUHG LW LQ % & KH GHYDVWDWHG PXFK RI LWV DUHD $VKXUEDQLSI
NLQJGRP %Q&DULXV , VXEGXHG WKH UHEHOOLRXV FDSLWDO LQ % & HU[HV
DUH GHVFULEHG LQ DQ\ JRRG KLVWRERRL GO\E \DR® 20H OVRBJKHU VE\ 6 WX G\ R \
%DE\ORQLDQ (PSLUH
'DOYRRIUGLHO 7KH .H\ WR 3URSKHWLF 5HYHODWLRQ
"HQRSKRQRS G D
%HQZIDUHLHO-V 3URSKHF\ RI 7KLQJV WR &RPH
"$FFRUGLQJ WR U FE DHILOBID G WH MK D]]DU ZDV FHOHEUDWLQJ EHFDXVH K
WKH %DE\ORQLDQ NLQJGRP DIWHU VH YKIIGVE MHMUSURNBQ ZURPI 'B® KDG PLV
\HDU p30DUF %HUOLQ DI -H 2 HVKWEONMBZ\HBRIVEND HL.< 2[IRUG 8QLYHUVLW\ 3UHVV
+HEUHZV KDQG GRZQ VRPH VXFK VWRU\ DV WKLV WKDW XS XQWLO WKH VHYH
SHRSOH ZRXOG EH UHOHDVHG %HOVKD]]DU KDG HVWHHPHG *RG:V SURPL\
LQWR DQ RFFDVLRQ RI MR\ DQG DUUDQJHG D JUHDW-BEDRPKHW&RPRHQWB EL R\
7UDQVODWHG E\ *OHD'WA® ¢ BUEKEW -1 %DNHU %RRN +RXVH 'DQ
\HDUV:- FDSWLYLW\ HQGHG DQG VR LQ FRQWHPSW RI WKH SURPLVH DQG SUR
VKRZ WKDW LQ YDLQ WKH -HZV H[SHEFS\RMVL W HR® RS WLIRH) 20 @ FD@G A HZ T8V WD P
5HQDOG ( GKRIZHRWW +LJK *RG &RPPHQWDU%Y%RQOPKH W RIRN7KIH' DQILH@GV RI1 ,\
'DQ
3HUKDSV %HOVKD]]DU KDG WKLV LGHD LQ WKH EDFN RI KLV PLQG DQG WKH Z
FDOOHG IRU WKH WHPSOH YHVVHOV LI KH KDG QRW EHFRPH LQWR[LFDWHG

7UHDWLQJ H[SHQVLYH DQG VDFUHG LWHPV LQ D FDYDO WHVUWDVWXQWH D PRV K VW K E

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F
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7KH /;; UMBeVd«> 1 WCECO "="2«® 2 = | #EEK@PHUDAB®NDLQLVPRX & CLEQ W RHI
FRQVHFUDWLRQ GHGLFDWLRQ RI WKH NLQJGRP RI KLPu 'DQ
BHUKDSV %HOVKD]]DU ZDV RQO\ RIAFLDOO\ LQVWDOOHGPDNVNRQ & \WWW KW GHI
%HOVKD]]DU FRXOG KDYH DSSRLQWHG KLPVHOI NLQJ XSRQ KHDULQJ RI WKH \
ZK\ ZRX0OGQ -W %HOVKD]]DU KDYH RHHARGGW RB LN NGAKIRDEHWRLIRIQURW R 'DQLH
%HOVKD]]DU VWLOO FRQVLGHUHG KLPVHOI DV FRUHJHQW ZLWK 1DERQLGXV D
6KHIDERQLGXV %HOVKD]]DU DQG WKH %RRN RI 'DQLHO $Q 8SGDWH
L,ELG
6KHD VXJIJHVWY WKDW UHIHUHQFHV WIRVWK®OVW DQGZHUSB SHIRWOWH BW %H Qg KDD)
'DQLHO
"‘ROGHUIXO LQGHHG ZDV WKH VWXSLGLW\ ZKLFK SUHSBUHWIGHDF VWO HQ & LECH ¥ DIq
EHJXQ WR EHVLHJH WKH FLW\ IRU D ORQJ WLPH ZLWK D ODUJH DUP\ 7KH ZUH
SURYLGHG D ULFK EDQTXHW DQG LQYLWRBPB QWRYYVRQ & KM H\OE B KH VR Bm®Jd H ¢
DO
30DQ RI WKH FHQWUDO SDUW RI WKH 6RXWKHUQ &LWDGHO VKRZLQJ WKH WK
GXULQJ WKH IHDVW U HFGRIUSSMIBGL QU RIPQA #H)XOU H RI >5REHUW7KRHOGREZMDWQR QM (
/ILYHUSRRO (QJODQG ODFOLOODQ DQG &R @ 7KLV LPDJH LV LQ WKF
"8QGHU WKH DXVSLFHV Rl WKH '"HXWVFKH 2ULHQW GHYXH\O®NMKDIWH&GHW P B R
%DJKGDG IURP MEDAERIXIHEMW\ DQG %HOVKD]]DU $ 6WXG\ RI WKH &ORVL!
6HH >'RXIMDHERQPLGXYV DQG %HOVKD]]DU $ 6WXG\ RI WKH &0&RVLQJ (YHQWV RI '
"$ ZLGHU GRRUZD\ JDYH DFFHVV WR D WKLUG FRXUW E\ P E\ I W
ZDV GHFRUDWHG LQ EOXH JOD]JHG EULFNV EHDULQJ ZKWWH \D QG GHMDLARRY S DOIE
P E\ IW SDUWLDOO\ UHVWRUHG LQ FRXOG KDYH EHHQ WKDW XVHG
SHUVRQV 'DPQRQDOG - :L%WBEPOR@ YHRIITUH\ : % URKPLMQWHMW@DWLRQDO 6WDQGLEL
SHYLVH®QG 5DSLGV 0, :LOOLDP % (HUGPDQV 3XEOLVKLQJ &R
.ROGHZKHMH ([FDYDWLRQV DW %DE\ORQ

"7KH LQYLWDWLRQ WR D WKRXVDQG RIAFHUV Rl VWDWH FRUUHVSBQE&W QV R HnM
PHQ GLQHG GDLO\ I[URP WKH WDEOH RI'WMXHHBRUVLDQ NLQJ FI (VW

"$OH[DQGHU WKH *UHDW LQYLWHG WHQ WKRXVDQG WR D ZHGELDRJ;iHPVW DQ
VXSSRUWHG D WKRXVDQG VROGLHUV RI WKH DUP\ Rl 3RRKSIH% RN R U WIX\M BLIGRF
“RKQ 3HWHU $D8RRPHIWVDU\ RQ WKH +RO\ 6FULSWXUHV RWZIWRBDO 1<RRWDUQD
6RQV 'DQ

"7KDW FDQQRW VWULNH XV DV EHLQJ XQXVXDO ZKHQ ZH UHFRJQL]H WKDW 3H
&RPPHQWDWRUV UHIHU WR WKH UHSRUW RI D KLVWRULDQ .WHVLDV ZKR LQIR
KLV UR\DO PHQDJXHSRVEWERQGR! 'DQLHO

"7KH $VV\ULDQ .LQJ $VKXUQDVLUSDO ,, HQWHUWDLQHG JXHVWYV DW WKH
( /| ODOORIZMKDHRORJI\ DQG 20 GS7HV WiBPHWUN @G8I0Y BRQV HIRPPHQWDU\ RQ WKH
&KDWWDQRRJID 71 $0* 3XEOLVKHUV

"$QG 30LQ\ UHSRUDWY >@WW XSUD @ RI RQH 3\WKLXV %\WKLQXV ZKR HQWHUW
HYHQ VHYHQ KXQGUHG DQG HLIJK\WSRVILNMM RMQKRX WIK@IG2RBODE@ELDHY 7THVWDPHC

AHZ (QIJOLVK 7UDQVODWWRIQG IDO@BDEOR; %LEOLFDO 6WXGLKH 8RGI\WW%LEOH
6WDQGDUG: EHDWR® ,/ 6WDQGDUG %LEOH 6RFLHW\ 'DQ @

=|[FNOKH %RRN RI WKH 3DRSKHW 'DQLHO
ORQWJIJRSPHRWLWLFDO DQG ([HIHWLFDO &RPPHQWDU\ RQ WKH %RRN RI 'DQLHO
7KH 2* DWWULEXWHV KLV UHTXH@W@RG V¢ § HEY HIV \CH O tM/iR s BN ST UL KAH K OGS Q B¢

>DV@ KLV KHDUW ZDV URiLVHRBOXBRIBYILHEG X666 *UHHW $3EUML(R@[B'IIS(D\AX(DJ=ILGQWD
ORUSKRGRVIXWWJIDUW *HUPDQ\ 'HXWVFKH %LEHOJHVHOOVFKDIW F

>S6FKHUPDMQDIANK Z <RUN 1< OHVRUDK 3XEOLFDWLRBR\QJIWGVK 7UDQV®DWER Q
HL®QLHDQ

/IHXSRPSRVLWLRQ RI 'DQLHO

“:KHQ LPSLHW\ H[LVWV LQ WKH KHDUW LQWHPSHURBRPR HEGWRPMNRQ J KHE BMR/S

"1R GRXEW 1HEXFKDGQH]]DU-V WUHDVXU\ ZDV AOOHG ZLWKKLIVEXOLQR | KIR/OR
<HW %HOVKD]]DU VSHFLAFDOO\ UHTXHVWV WKDW WKH RZHBQUR®G® WX K MHIBBE

"1IDERQLGXV %HOVKD]]DU:V IDWKHU KDG DWWHPSWHG WR VWUHQJWKHQ WK
EHHQ DQ DWWHPSW WR XQGR WKH LQAXHQFH RI 1HEXFKD @BHH]QMUHFRMADR U L Q

&ORXHVVRQV RQ 'DQLHO
KWWS Z2ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUYV KW F



'DQLHO 'HIHQGHG 'DQLHO
JELG
&DORRPPHQWDU\ RQ 7KH 3UW®RSKHW 'DQLHO

6 W H L QFDYL® O

"7KH IROORZLQJ SDVVDJH H[SOLFLWO\ VWDWHY WKDW E® IRWHE L D EKRH HRXWU X
%HOVKD]]DU f+H HQWUXVWHG D FDPSDLJQ WR KLV HOGHVW AUVWERUQ VRQ
WKH NLQJVKLS WR KLP 7KHQ KH KLPVHOI XQGHUWRRN D GLVWDQW FDPSDLJC
&\ULO - PHEHD 8QJHU-V %LREBEHFDBRWLRQDRRG\ 3UHVV VY “%HOVKD]]D

"TKH ZRBGDVPXFK>DIWQWK&R XL H VLQFH WKRX WUXO\ NQRZHVW6BOU KBRIIBLY \§ &
LQFLGHQWY LQ WKH OLIH RI ITHEXFKDGQH]]DU DQG WKXV WKDW KH ZDV KLV \
EHHQ VR ROG DV WKDW WKH IRUJHWIXOQHVYV RI WKDW GLYLQH MDQGAHMHOW FR

.HLO ZULWDQFKDHHRORILFDO HYLGHQFH IRV RAHIOBAH@ WO IV LRD PH HOR KOLJJRW DV
(YLO OHURGDEFK

‘DOYRRIQLHO 7KH .H\ WR 3URSKMHWLF 5HYHODWLRQ
&ORXHVVRQV RQ 'DQLHO
OLOODIQLHO

"1IDERQLGXV FRXOG HDVLO\ KDYH PDUULHG RQH YLHZ LV WKDW KH PDUU|
DFWXDO PRWKHU RI %HOVKD]]DU WKDW ZRXOG PHDG QWH PO % HHEMMIDQ VD R (Z DD/

"6HUYH KLP VKDOO DOO QDWLRQV D/IXG KUWHWHIMWREUDBDG W RKHKYRRN WIKRM IVHREXF
KLV RZQ SRVWHULW\ (YLO PHURGDFK DQG %HOVKD]DU RWKHUV QDPH AYH D
WKLQN WKDW WKHUH ZHUH QR PRUH WKDQ WKUHH TXRWH WKLV WHVWLPRQ\
ZRXOG EH QR VXIAFLHQW UHDVRQ , DP KRZHYHU GLVSRVHG WR IROORZ ZKC
%DE\ORQ ZKR zZDV VODLQ E\ &\UXV ZDV WKH W K&RRPHQRW DILH EXE@ K7/IXE Q3HY RIBWK I
25 $JHV 6RIWZDUH -HU

"$QG DOO QDWLRQV VKDOO VHUYH KLP 1HEXFKDGQH]IDU DQG KLV VRQ (Y
$00 ZKLFK ZDV OLWHUDOO)\ $GDR GOMHD® N H$ G R ROHDQW B U \Y%RIGR NHKMH RAULLERYH 2 .' D&
6RIWZDUH -HU

J)DXVVHW WDNHV WKH SDVVDJH DV D WLPLQJ WHGWR XIXE PHVW R B 8 ¥\( V LIDWRRGRW
1HULJOLVVDU KXVEDQG RI IHEXFKDGQH]]DU:-V GDXJKWHU KLV VRQ /DERVRC
NLQVRRI (YLO PHURGDFK %XW 1HULJOLVVDUGLQE FHW ERRERHB/BUDRKIREK H FUWHR KR
VRQ DQG KLV VRQ:V VRQ - DQG WKH LQWHUH R RNWRH MDAR. 1B O H RRZFHYWHW H @/ KLH) B
RI %DE\ORQLDQ NLQJY GRHV QRW LGHQWLI\ (YLO OHURGDFK DV WKH IDWKHU

"IDEDQQLGRFKXV LQ ZKRVH WLPHV &\UXV WRRN %DE\ORQ DQG ZKR DSSHDU
VR WKDW WKH 6FULSWXUH LV YHU\ MXVW DQG DFFXUDWH LQ PHQWLRQLQJ Wk
VKRXOG VHUYH IRU LQ WKH ODVW RI WKHVH ( HSRVHL @& MRCH RAb DNEK 8 ROLG/ KHEPR A BIL

“+LV VRQ ZDV (YLO PHURGDFK DQG KLV VRQ:V VRQ % H O WKmMI] JWDDHF N.-ROQZ QR PZ KW
ZKHQ WKH WDEOHWRBU I DWXIURHG D Q@ERUORUBMWHE LQWR WKH HPSHUN HRG W

RI KLPV EHIRUH 1 ° 0 ODWWWKKIH Z+ HKQU \ -V & R P P HQ W D3H DER @K 18 $ K RIDGIGW LE Q M F
“HU

"$V WKH 3URSKHW -HUHPLDK KDG IRUHWROG31$00 QDWLRQV VKDOO VHUYH +

YHU\ WLPH RI KLV ODQG FRPH- -HU LW LV FOHDU D\XD I WR® VERW [RU B X

RI 1HEXFKDGQH]]PKHI%BRBNLRIDRQLHO

‘$QG KLV VRQ DQ®@ORGV(YVRQ -WHWURBDFK KLV VRQ ZKR VXFFHHGHG KLP -HU
8QWLO WKH SHULRG RI KLV NLQJGRP VKDOO FRPH VHR b @WW \D\EHRORM/CKLYIHWR

GXULQJ ZKLFK \HDUV VRPH VD\ IRXU SULQFHVY UXOHG LQ %DE\OBWWWKHE BRBD

&RPPHQWDU\ RQ WKkHRMNRDO %UBEBBHA 2. 6WXG\/DPS 6RIWZDUH -HU

“+LV VRQ $QG (YLO OHURGDFK KLV VRQ DQG %HOVKD]]DU KLV JUDQG FKLO
DIWHU VHYHQW\ \HDUV DFFRUGLQJ \RK @ KIDBO H\LY 1R WHANKRQ: NEKEHMIREZO R . 6W
6RIWZDUH 17 27  -HU

"0OHDQLQJ (YLOPHURGDFK DQ®RRWWYRWE WIHGRPKWKE BENDE SN HREOH 6WXG\/D
-HU

1HYHUWKHOHVV VRPH LQWHUSUHWHUV AQG LW VD\LQSG DRQO LWWXRW LBBBRG
LQGLFDWLQJ WKH OHQJWK Rl WKH %DE\ORQLDQ G\QDVW\ 7KH HPSKDVLV LV L
FDSWLYLW\ ZKLFK VKRXOG XQGHUVFRUH WKH IDOVLW\ Rl WKH SUHGLFWLRQ
/ YHLQEHWUHPLYIROY LQ JUDQN ( 7KIHHE[ISBNMLY RHWGY %LEOBQECRPPEQMID W\, =RQG

.HLO "7KHVH ZRUGV VLPSO\ H[SUHVV WKH ORQJ GXUDWLRQ RI WKH NLQJ |
WKDW KH ZDV VXFFHHGHG RQ WKH WKURQH BLKEYV VRQ DQRSOKL V$ JHHDELGZR QG L
ORQJ WLPH p3) *HHDEBLDKEADUG ( +LQGVRQ DQG :RRG9REZLEIOHK B R E PR\GRIVO
71 7KRPDV 1HOVRQ -HU 1DHJHOVEDFK “7KRAHG VRPLQMFHE WDRWHHY H K
KRZHYHU LQWHQG WR EH H[DFW 7KH SKUDVH JKLV VRQ DQG KLV VRQ:V VRQ-

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

1IDHJHOVEKH B RRN RI WKH 3 URS KRIKQ - BIWPLUBRMPHQWOG U\ RQ WKH +RO\ 6FULS
DQG +RPLAMWIRIN 1< &KDUOHV 6FULEQHU-V 6RQV 1HW %H/EKQW L VDI @ MXK
HPSKDVL]HV WKDW WKH\ ZLOO VHUYH IRU D ORIMZ WQ P6 LEXW QROW ORJNDR X Q €
PD\ UHAHFW D FRQFHVVLRQ WR WKH FKDOOHQJH RRUGHFRR® EH HQX B\QFANK FBID% L
NLQJV ZKLFK IROORZ XSR®@ YHRXPKDEQHRDQ® LQ PLQG WKDW -HUHPLDK-V SDV
UHFRUGVY DUH QRW ,W LV IROO\ WR GLVVXDGH RXUVHOYHV RI WKH VWUDLJK\
XQLQVSLUHG H[WUD ELEOLFDO UHFRUGYV

OLOOBIQILHO
<RXQ@XH 3URSKHF\ Rl 'DQLHO
/JHXSRPSRVLWLRQ RI 'DQLHO

6WHL QDL O
*OHDVRQ /HRQ® BKUNMH\KRIU20G 7HV W D@KIGAD J R W, U RERFEG LRUH V V F

"ORUH FKDUDFWHULVWLF RI %LEOLFDO XVDJH LV WKH H@ DOROPHYWR B | JW K®IGZ
SKUDVH fVRQV Rl WKH SURSKHWYV - ZKLFK LPSOLHV QRWKLQJ ZKDWHYHU DV \
WKH SURSKHWLF JXLOGV RU VFK6RR O § 218 MMOW H U2 TEKWHBWHURQRBIMLRQDO 6WDQ
$OEDQ\ 25 $JHV 6RIWZDUH VY BQLHO®EL6 p >6WHLQPDQQ

JRU D VLPLODU XVH VHH -GJ

IDERQLGXV DSSHDUV WR KDYH KDG D IDYRUDEOH YLHZ RI 1HEXFKDGQH]]DU
"7TKH VXJIJHVWLRQ WKDW 1DERQLGXV PD\ KDYH VWUHQJIJWKHQHG KLV SRVLWLEF
PDGH WKH PRUH SODXVLEOH E\ WKH IDFW WKDW KH QDPHG RQH RI KLV VRQV
IHEXFKDGQH]]DU DQG DFFRUGLQJ WR WKH +HEUHZ'DXQDHB ERXWIGHE&UR BVELE M\GF
>'RQDOG - 1INERPPKDGUH]]IDU DG SRDENORQ 2[IRUG 8QLYHUVLW\ 3UHVYV
1IHEXFKDGUH]]DU: -V IDPLO\ WUHH

1DERQLGXV DSSHDUV WR KDYH DWWDLQHG D UDQN VXLWDEOH IRU VXFK D PC
1HEXFKDGUH]]DU LV DWWHVWHG E\ D QXP EHRER IQZEDH VB M\NH WHKARAGVWR L @/ |
RQIDEY% QoWIKAH ZLWQHVV LV GHVFULEHG >DV EHLQJ@ TRYHU WKH FLW\ - ,
SRVVLEO\ fWKH VRQ RI D PDQ RI UR\DOW\ - >9DULRBRK¥ @ RS REK/H B H DS DR ©
LQGLFDWH WKDW SUREDELOLW\ WKDW KH LV WR EH LGHQWLAHG ZLWHKDIEDE R
ZKR ZDV SURPLQHQW DV D FLW\ DGPLQLVWUDWRU LQ WKH HLJKWK \HDU RI 1F
1DERQLGXV DQG %HOVKD]]DU $ 6WXG\ RI WKH &0RVLQJAYEHRW\GRYV WRE DHRRC
XSRQ DV D SXQ\ KLVWRULFDO AJXUH +H FDQQRW EH UHJDUGHG DV D %DE\OR
FDUU\LQJ RXW JRYHUQPHQW I DERQLIEXVFB @ Gl YADONKKIMDU $ 6WXG\ RI WKH &!
(PSLUH $ SUHFHGHQW PD\ EH VHHQ LQ D SUHYLRXV UXOHU 1HULJOLVVDU 1F
PDUULDJH “1DEX QDLG ZDV QRW D GLUHFW GHVHWB G VYW RV WHE K D KD &g HP]DN
PDUULHG 1HEXFKDGQH]]DU-V GDXJKWHU ZKLFK LQ WXUWQOVXIDHWDVWVKREBRW K
VHYHUDO KLJK UDQNL'®D RHOF HUSWXGLGRNYGH WRDWKH % RIRNE RFKDGQIQHQ]DU KD
GDXJKWHUV RQH GDXJKWHU PDUULHG WKLV PDQ >1HULJOLVVDU®@ DQG DQRW
PDQ E\ WKH QDPH RI 1DEHRYVRRY R@OBRGLIKO

'LVHPRDREXFKDGUH]]DU DQG %DE\ORQ

$UFKHRGHUQ 5DWLRQDOLVP DQG WKH %RRN RI 'DQLHO

'RXIJKHIDE\RRQLGXVY DQG %HOVKD]]DU $ 6WXG\ RI WKH &ORVLQJ (YHQWYV RI WK
,ELG

5RODQG . +DQWUREGXQFWLRQ WR WWIHERGEG 0HV @DIRHQHW3 UH VV

$UFKIHRGHUQ 5DWLRQDOLVP DQG WKH %RRN RI 'DQLHO

"7TKH SUHIHUDEOH YLHZ LV WKDW 1DERQLGXV PDUULHG 1LWRFULV ZKR ZDV W
LV D JUDQGVRQ RI 1IHEXFKDGQH]]DU DQG D OHJHWVRQWHR@EHDQLW® 1HEXFKDG

'RXJKHIDE\RQLGXV DQG %HOVKD]]DU $ 6WXG\ RI WKH &0RVLQJ (YHQWYV RI WK

"1DERQQDLG KDG D GDXJKWHU Rl 1HEXFKDGQH]]DU IRU ZLIH DQG WKHUHIRUF
1IHEXFKDGQH]]DU p3$UQR &EHPIHLRS KBIME HDOHIHD $ .H\ WR WKH 9LVLRQV DQGI!
<RUN 1< 2XU +RSH

"7TKH IDFW WKDW %HOVKD]]DU ZDDW PHH QWRRQRIGIHEXPRDBQH]]IDU LV LQ IXOO I
I[UHTXHQWO\ HPSOR\HG WKH GHVLJQDWLRQ fVRQ: DV VIQRQ\PRXV ZLWK fGHV
RI THEXFKDGQH]]DU WKXV PDNLQJ %HOVKD]]DU KLV JUDMER/GXF WL RQ UNLR VW KH

"$UFKHU WKLQNV WKDW 1DERQLGXV PD\ KDYH PDUULHG D GDXJKWHU RI 1HEX
VXJIJHVWLRQ KDV PHULW DQG 'RXJKHUW\ SUHVHQWY D VWURQJ FDVH IRU LW
FRUUHFW 7KH REYLRXV UHDVRQ WKDW WKH UHODWLRQVKLS ZLWK 1HEXFKDG
IHEXFKDGQH]]DU DQG %HOVKD]]DU DUH JHUPDQH WR WKH VWRU\ %HOVKD]]D
*RG I[URP WKH HSLVRGH LQ WKH OLIH RI 1IHEXF&DHEAQH]]DU QRW 1DERQLGXV |

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG 'DQLHO
6KRZHHKW ORVW +LJK *RG &RPPHQWDU\DRQ WKH %RRN RI 'DQLHO
'DOYRRIUGELHO 7KH .H\ WR 3URSKHWLF 5HYHODWLRQ
“,Q KLV GHAQLWLYH VWXG\ RI WKLV SHULRG RI KLVWRU\ 5D\PRQG 3 'RXJKHL
1HEXFKDGQH]]DU >5D\PRRDBRIN LB X YKHIQGIW A GDKBIQD ERQQ <DOH 8 Ss
'DQLHO
'LVHPRAEXFKDGUH]]DU DQG %DE\ORQ
6KRZHHKW ORVW +LJK *RG &RPPHQWDU\DRQ WKH %RRN RI 'DQLHO
$UFKHU VHHPV WR RYHUORRN WKLV SUREOHP ZKHQ VXJJMAWWHQIDWKHY VHIKAI

UHIHUUHG WR 1HEXFKDGQH]]DU B& % WV KD Y- YHPBPMWKHUDERQLGXYV ZDV KL\
VXSSRVLWLRQ WKDW 1DERQLGXV KDG PDUULHG D GDXJKWHU RI 1HEXFKDGQH
KDYH EHHQ WKH JUDQGIDWKHU RI DOO 'PIQL X IJKWHU -{¥ AQLDIGAH Q V V X RE$ D FC
D SRVVLELOLW\ VXJJHVWHG)BR BWHIUDKDEQOWR BBIXQ P H ¥ @O K A DZR £ & 0 RRQRM\RK
DJH RI  E\ KLV FRUHJHQF\

$UFKHU VXJJHVWV WKDW %HOVKD]]DU PD\ KDYH KDS3URHEDELOILWLHY DW K LW KL
VHEXUH KLV SRVLWLRQ DV WKH XVXUSLQJ NLQJ Rl %DE\ORQ PDUULHG RQH R
1HULJOLVVDU ZKR UHLJQHG IURP WLOO KLV GHDWK LQ I VR W K HIQ %H

"7KHUH LV DOVR WKH RWKHU SRVVLELOLW\ WKDW %H ONW DP]JD\UK DY\W UBXHH Q HOAF
WLPH :KHQ 1DERQLGXV PDUULHG WKH ZLGRZ KH PD\ KDYH DGRSWHG WKH VR
IDPLO\ Rl 1THEXFKDGQH[BRY UWHRGRIGDQLHO

OLOMQLHO $ 6WXG\ *XLGH WRDWKH %RRN RI 'DQLHO

/DUNLKH %RRN RIDRQLHO

“(YLO PHURGDFK ZDV VXFFHHGHG E\ KENQORREQ HOVKD]]DU p*6FKHUPDQ

+HURGRWXV PDNHV 1DERQLGXV D VRQ RI 1HEXFKDGQH]]DU ZKR WKHQ IDWKH|
>1DERQLGXV@ ZKR LQKHULWHG WKH QDPH RI KLV IDWKHU /DE\QHW XV7KHHE X
+LVWRULHV (QJOKYK GLIIHUV IURP DUFKDHRORJLFDO LQWRYDOWERRR/GLP SO\L
“JRXU FAOLQGHUV IRXQG LQ WKH JLJJXUDW RI 8U FREWDKQD]VDKH WRKGIORZV @ IVS
ORLQV $ YDULDQW RI WKH DERYH WH[W RFFXUV WZLFH LQ D ODUJH F\OLQGH!
%HOVKD]]DU WKH AUVW VRQ S URFROHMBERQIRPXV\DORE @HOVKD]]DU $ 6WXG\
%DE\ORQLDQ (PSLWKH UHPDUNDEOH LQVFULSWLRQ SXEBMKNGDE) 8H GQH \$6F R
>UHODWHW@DERQLGXV@ HQW UXVMHGNE FEMKH RGU RREVHBGWKW ODQG KH VHQ)
HQWUXVWHG WKH NDHVSHBVWR KGR HEE®R@XGXM DG %HOVKD]]DU $ 6WXG\ R
%DE\ORQLDQ (PSLUH

6RPHWLPHV WKH H[W UDSEHBD&LE DIOHW H WRWP RVKI %LEOH 7KHUH DUH WZR LVVX
WUDQVODWLQJ DQG LQWHUSUHWLQJ WKHLU FRQWHQWYV D WDVN PRUH FRPSC

6 W H L Q FDDQIL® O

*RG LV QRW DERYH XVLQJ XQFOHDQM PHDQV WR DFFRPSOLVK +LV HQGV (OL
IHY

"OHUHOJROIGHQ BHHVKIHOUH PHQWLRQHG ZKLOH WKH VLD YSHRWRRUIL ADWiHERENRWH
7KH %RRN RI WKH 3URSKHW 'DQLHO

‘© @ 2= G #PLIWD@QUMWKHNVKORBRWOREO 7KHRGRWLRIQ}VSDUDIQE GDWORQ
BHSWXDJLQWD :LWHKYERWSIKRMRIAHUPDQ\ 'HXWVFKH %LEHOJHVHOOVFKDIW
YHVVHOV Rl JROG - 7TKHRGRWLRQ DGGV fDQG VLDKIHK -UHUREDHG\VER [ WKLHP Y €
6WHLQMIQLBIDQ "7KH SUHVHQW RV pSti\po gV R Q TDHIBGW KH VLOYHU - zZL
&l Y 7KH IRUP ZDV SUREDEO\ DFFLGHQWDOO\ GURSSIHZ (QR P IWIKH7 § D QF DL
DO

"7KH 6HSW UHSUHVHQWY RQO\ WKH FRQFXELQHYV DV SUHVHQW DW WKH IHDV
ZKDW LV GHVFULEHG LQ (VWKHW:, HW DNTWKH F-RYHBREIPQINRD @V WEXW HY HC
WKHP +HURGRWXYV W HV @ AG@ £ "WK B WA WRORLELG (ZLU@H\Z B H VD GPLWWHG WR E
7KH %RRN Rl WKH 3URSKHW 'DQLHO

%DUQRWHV RQ WK® %LEOH

"TKH FRQFXELQHV ZHUH WKH LQIHULRU FODVV RI ZRPHQ IURP WKH UR\DO KD
6KRZHKW ORVW +LJK *RG &RPPHQWDUDRQ WKH %RRN RI 'DQLHO

"7TKH\ DUH EHLQJ GHVHFUDWHG E\ I[ULYRORXV XVH DW D ZLOG DQG ZLFNHG R
VDFULAFHV p3-DPAW W HIRMEVRI WKHE6BRRNIRHO®® LHO7ULEXQH 3XEOLVKHUV

ORQWJIJR®HKRWLWLFDO DQG ([HIHWLFDO &RPPHQWDU\ RQ WKH %RRN RI 'DQLHO
0LOODIQLHDQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO
7KH SUREOHP ZDV QRW WKH GULQNLQJ RI ZLQH SHU VH 7KH %LEOH FRQGRQ

1H (FF -RE 3V 6RV W-HU IXNHHF -RIKO@ 7KH
ZKHQ ZLQH LV DEXVHG *HQ . 3U $ P RX
+DE (SK 7L "W LV ZRUWK ZKLOH WR QRWLFH WKLV WR LQGX

EHFDXVH QRWKLQJ LV PRUH FRPPRQ WKDQ WKH XQGHUWDNLQJ PDQ\ WKLQJV
ZH PXVW XVH ZLQH VREHUO\ WKDW LW PD\ LQYLJRUDWH QRW RQO\ WKH ERG\
VWXSLI\ RXU ERGLO\ RU PRERWP B Q@RIZUVWUR QIEKIHOMWRBSKHW 'DQLHO

OLOOBI@LHDQ

7KH 2* DGGV D SKUDVH VLPHODHD WR 2K BMIRXR@C LQ - ®° ® e« Op= JfJ0REH{ + 222 R
WY¥®R3+@ - 2® H»>-0EBE«#R°WR® WKHRQ WRX DL QRV RXN HXORD O WDRXVSRIGH XFERQRGR [
HWHUQDO *RG WKH\ SUDLVHG QRW WKH >RQH@ KRYL@RQVRKRIXYRH & U 2IXCN KR
'DQ

%DUQRWHYV RQ WKE %LEOH

&XQHLIRUP WH[WV GHPRQVWUDWH %HOVKD]]DU-V GHYRWLRQ WR WKH JRG:V |
IDERQLGXV VKRZ WKDW %HOVKD]]DU UHVSRQGHG WR WKH QHHGV RI WKH %D
DQLPDOV >7TKHVH@ WH[WV GHSLFW %HOVKD]]DU B/OIHQWAFXHNDW \L @ KWK U H &
SUHVHQWLQJ RITHULQJVY WR WKH GHLWLHY ZRUVKLSSHG LQ WKH WHPSOH RI (
PD\ EH FRQFOXGHG WKDW VKULQHY LQ RWKHU % D E\ OR-QLDW L RION |L 31 B ZRHMALKGARAK
%HOVKD]]DU $ 6WXG\ RI WKH &0RVLQJ (YHQWV RI WKH 1HR %DE\ORQLDQ (PS|

6WHL QML DQ

JHXSRPSRVLWLRQ RI 'DQLHO

=|[FNOKH %RRN Rl WKH 3URSKHW 'DQLHO

,GRODWU\ ZLOO VWRRS WR XWLOL]LQJ ZRRG DQG VWRQH ZKHUH PRUH SUHFL
"7KH %DE\ORQLDQV FRQIHVVHG WKHLU JR G &R\PP HQ WD WB\ZRIQ WKIHQ 3BUERS K@ 'D

“"2QH Rl WKH ODWHVW DFWV Rl WKLV XQIRUWXQDWH SULQFH DQG SHUKDSV ¥
JDWKHULQJ LQWR LW WKH JRGV IURP RWKHU FLWLHV PXFK WR WKH GLVSOHL
DVN ZK\ VKRXOG WKHLU GHIHQFH EH, @ DRQIBQ$ URXRQ @ KHPH %R RXVRARRBWUH O

'"HDQHVVRQV RQ 'DQLHO
6WHLQMIQLMDQ

7KLV LV VLPLODU WR ZKDW KDG WDNHQ SODFH HWDBDSWXZHVWRK LMDK H/ Y Bl N & H3DHY
WKDW ZLFNHG ZRPDQ KDG EURNHQ LQWR WKH KRXVH RI *RG DQG KDG DOVR
%DDOVu &KU

6RPH RI WRGD\:V LGRODWURXV SURGXFWLRQV DUH LQ WKH IRUP RI XQYHULA
JORULRXV ZRUN RI FUHDWLRQ WR OLIHOHVYVY SRZHUV RI FKDQFH DQG LQHYLW

&KDUOHV /H &RREHQYWDU\ RQ 'DQLHO 7KHLQARJIBRBNH WKHWRUGRRNV
*DHEHOKHBURSKHW 'DQLHO $ .H\ WR WKH 9LVLRQV DQG 3URSKHFLHV RI WKF
“XVW WRHBUV RI D KXPDQ KDQG FDPH IRUWK 7DQDFB@SKDVLY DGGHG@36FK}
+LHURQARMRPH .V &RPPHQWDU\ RQ 'DQLHO 7UDQW@DWHG E\ *OHDVRQ / $UFKI
'"HDQHVVRQV RQ 'DQLHO

%DUQRWHVY RQ WK® %LEOH

/IXGZLJ .RHKOHU :DOWHU %DXPJDUWQHU 0 ( -7BKHFKPEGNR O QUGQY PPDLE JH
7THVWDPMDQWWURQLFE HG 1HZ <RUN 1< ( - %ULOO

"TKH FDQGOHVWLFN RU ODPS EHDUHU SHUKDSV ZKLFK KDG EHHQ WDNHQ Il
YHVVHOV LOQWURGXFHG LQWR WKLV VFHQH RI UHYHOU\ ,W LV SUREDEOH WK
EULQJ RXW DOO WKDW KDG EHHQ WDNHQI1RWHWRKG@Q WHK®IOHEOR -HUXVDOHP pu

‘'DOYRROUELHO 7KH .H\ WR 3URSKHWLF 5HYHODWLRQ
"7KH ZDOO RI WKH EDQTXHW KDOO ZDV QRW SDQHOOHG QRU GUDSHGKBRN U

-thayg@i®1 WKH 7DUJXPV  VXFK DV WKH UXLQV Rl WKH SDODFHV7EW %IRERHY F
BURSKHW 'DQLHO
.ROGHZKMH ([FDYDWLRQV DW %DE\ORQ
:DOYRRDJELHO 7KH .H\ WR 3URSKHWLF 5HYHODWLRQ

W LV XQFOHDU ZKHWKHU -HU VKRX@G EHhLQI{(Iﬁ@EILQ—ILQ.@N@WI@%VIWUWI«

VKDOO EH ZUKWWHBHIRXQULRXVO\ WUDQVODWHG “~ZULWW H QGIXQY WK H1 oD U W K
WKH GLUWp +&6% “EH GRRPHG PHQp 71. “ZULWWHQ GRZDu 1$68 “FRQVL.

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG '‘DQLHO

", EHOLHYH WKH 2QH ZKR ZURWH WKLV LV WKH VDPH 2QH ZKR ZURWH LQ WKF
WKDW WLPH LW zZzDV D PHVVDJH RI IRUJLYHQHVV KHUHQRRQY UFKON K B H DAL BOH

1DVKYLOOH 71 7KRPDV 1HOVRQ F 'DQ

"5HTXLUHPHQWVpE LV YDULRXVO\ UHQGHUHG DV “RUGHQRIQEHEW j.-9& 6% HFFREU
FRGHp 1,9 "FHUWLAFDWH RI LQGHEWHGQHVVpH 1(7

)DXVVKW %RRN RIDRQQLHO

7KH +RO\ %LEOH 1HZ ,QWHDQDWDRBQD® 9H,UVRREHUYDQ 'DQ

‘$ D@ SUREDEO\ PHDQV WEDWIMWWKHNKDR Q@ ¥ DWKPWKEHURWH:- RQ WKH ZDOO
IDFLQJ WKH ZDOO [V Wi@ GBQRWHMWKH ADW SDUW RI WKH KDQG DV GLVWL

DV GLVWLQJXLVKHG IURP'O/@HHWQ H V$ 136 @ HO\QFADXM®M UHIHUV WR WKH SDOP3ZK

GXULQJ ZULWLQJ HYHQ WR VRPHRQH EHORZ LW %HQW]HQ *EXW HVVHQWLDO
HITHFWLYHO\ UHIHUULQJ KHUH WR WKH EDFN Rl WKH KDQG RUDN@XFNOHV QH

5HQGLWLRQ E\ SHPEUD QG\W WNIFHKIH GHSLFWV WKH ZRUGV DUUDQJHG DV DQ D
ZKLFK UHDGVY WRS WR ERWWRP OGHRWUWRM LUK H, RYVIHQFWXHWENE\ORF GRPDL(

'HDQHVVRQV RQ 'DQLHO
,ELG
7KH 2* DGGV WRHtSKDpPOH © + ¢>®-®" ~ 235 P StRERER®AL KISRQRLD@SMIGV

KLV IHDU DQG VXVSLF uR$D B D SRRDAXL HO@F L2HOOBV HUEH HDND 9H @V RD> 83 /D WH v @G H
KDVWHI®+RQU\ *HRUJH /LGGHOO S5REHUW GFRMWN O Q GO+ NG WHpDFREY WVHR® N X S
2[IRUG (QJODQG 2[IRUG 8QLYHUVLW\ 3UHVYV

'LOOLDP/HFOMXUHYVY RQ WKH %RRMNIRAKDQGNRQ WG HH3OD[LH 6RIWZDUH
*LOAPSRVLWLRQ RI WKH 20G 'M@QG 1HZ 7THVWDPHQWYV
¥KH +RO\ %LEOH (QJOLVIOOGWD@GDUYGLIHKNVERMRLQWY ZHQW ORRVH - L H KF

'DQLHO
$UDPOKEYV ORLQV ZHBAZ (QUDEMK FTODQVODWQRQ 1{RWERABVG KH KROG KLV
VHH ,VD ZKHUH WKLV VHHPV (P8R EHWLRRS R HWIKHG 2RIGUDQG (L HZ ZGIN WBP R g

>/ XFDDQLHO@ KDV DUJXHG WKDW WKH SKUDVH YKLV KLS MRLQWY ZHQW VODF
ORRVHG - UHIHUULQJ WR WKH IDFWDWKE® K@ WKRHO3HHWIHUBVYVWWVHEe+RZH

%RE 'HIAQHDQXUHKO 5HODWLQJ 3HRSKHFGC WR) 3ZHWALEOH RUJ 'DQ

$SUFKBQLHDQ

1XPHURXV SDVVDJHV VSHDN RI VKDNLQJ DQG EHLQJ RQ WKH YHUJH RI FROOI

fORRVHQLQJ RI WKH ORLQVFDWNM\PSWRPKRI SDQIA IHDU 3V DQG IRU WK

DIJDLQVW WKH RWKHU- 1D &ULWEFROWIREG {[HJHWLFDO &RPPHQWR M \LR®G DAEK KV

1ILQHYHK KDG H[SHULHQFHG VLPLODU IHDU GXULQJ LWV RYHUWKURZ “6KH LV

OXFK SDLQ >LV@ LQ HYHU\ VLGH $QG D DIOHWIKHL |L QD F-D\P DY WKW B@H G 1R 17KR
1DK

=|[FNOKH %RRN Rl WKH 3URSKHW 'DQLHO

*L(PSRVLWLRQ RI WKH 20G 'D@G 1HZ 7THVWDPHQWYV

&DORRPPHQWDU\ RQ 7KH 3U®RSKHW 'DQLHO

"7KH NLQJ FDOOHG ORXGO\ IRU WKH HIRUFLVWBQRNEKO GKIIBD GROD @ & UG ISYWOQUHH.
WKH +RO\ 6FULSWXUHV $FFRUGLQJ KR QVKGH DWBIXG DW BR Q-HT LWVHKE B K E O7IHH VW L R Q
DVWURORJHUV WKH &KDOGHDQ >VWDUJDTEQRDEEKDRQG WKH GHPRQLVWYV pH36

$FFRUGLQJ WR ODWWKHZ WKH ZLVH PHQ ZKR VRXEXK&DWAH (OM GLFWHG . 7KL
SUREDEO\ RULJLQDWHG ZLWK '‘DQLHO DQG ZDV SUHVHUYHG DQG KDQGHG GRZ
LQGLFDWH 'DQLHO-V FORVH DVVRFLDWLRQ ZIR@K WKLV SDUWLFXODU FODVV R
7KH PRGHUQ DWWHPSW WR DFFRXQW IRU WKH FRPSOH[LW\ DQG GLYHUVLW\ F
RYHUZKHOPLQJ HYLGHQFH RI LQWHOOLJHQW GHVLJQ SRLQWLQJ WR WKH &UH
&DORRPPHQWDU\ RQ 7KH 3WRSKHW 'DQLHO

=|[FNOKH %RRN Rl WKH 3URSKHW 'DQLHO

"$QG KDYH D JROGHQ FROODU SODFHG RQ KLV QHFN 7KH WHUP WUDQVOD
WKDQ PHUHO\ D JROG FKDLQ FI 1,9 1&9 1568HZ/TQRWLY K FNDIAHO DAY Q REH %

&\OLQGHU GHVFULELQJ UHSDLUV RQ WKH WHPSOH RI WKH PRRQ JRG 6LQ DW

% & KH F\OLQ GNURWBWHMERQLGXV NLQJ Rl %DE\ORQ VDYH PH IURP V|
DV D SUHVHQW D OLIH ORQJ RI GD\V DQG DV IRU %HON®BH DRU WK XUHJIUGHWW J
DQG PD\ KH QRW FRPPLW DQ\ FXOWLF PLVWDNHLR D3 H®IREBHN UMD W\N @ XU MEK\/D @ t
7KLV LPDJH LV O GAUHHDWHIGY M QERPP RPQV $WWULEXWLRQ 6KDUH $OLNH *HQHUI

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

"W LV XQFHUWDLQ ZKHWKHU KH SURPLVHV WKH WKLUG SRUWLRQ RU WKH W
ZDV WKH ZLIH Rl .LQJ 1HEXFKDGQH]]DU DQG JU D&RPPRHQKVDUR R Q @ K M6 BIGR KIOH
“%XW EH WKH WKLUG PDQ LQ WKH NLQJGRP QH[W WR WKH NLQJ DQG (J\sRV TW|
WKH 20G DQG 1HZDTHVWDPHQWYV

$UFKHBXUYH\ Rl 20G THVWDPHQW ,QWURGXFWLRQ
ANOH %YKW 3URSKHF\ RU%DEOHOD QB S DGH) R /IDQGLVYLOOH 3% $VVRFLDW

7 & OLWHKH@QEOH LQ WKH/®%QGWQV KQLIPOMHXEP %ULWLVK OXVHXP 3UHVYV

"+H ZRXOG JLYH KLP OHDYH WR ZHDU SXUSOH DQG WR SXW D FKDLQ RI JROC
GRPLQLRQ PPKRVEHIBIWMXVXLWLHY RI WKH -HZV

":KDW %HOVKD]]DU LV VD\LQJ KHUH LV QRW WKDW \RX-UH JRLQJ WR EH WKLU
7KHUH ZLOO EH WKUHH RI XV UXOLQJ WKH NLQJGRP QRW MXVW WZR $QG VR
NLQJGRP uiHMMRQV RQ 'DQLHO

">0DQ\ LQWHUSUHWHUYV FRQFOXGH®@ WKDW WKH VWDWHPHQWY KHUH UHJDUC

'DULXV 'DQ DQG WKLV DSSHDUV DOVR WR EH WKH PHDQLS PRISGIROFRUSYV
SWDO@WA=HDQLHO
"7KH WHUP LV D WUXH UHPLQLVFHQFH RI ROG %D &MPER¥QL PR URS A/RSLHDNIERG [F 5RKI

KLJK RIAFLDO WLWOH T7KLUGOLQJ: RU T7ULXP ¥le0pa#0RRBIWIIR® & QLMWL XO HD §
&RPPHQWDU\ RQ WKH %RRN RI 'DQLHO

"7KH GLJQLW\ RI WULXPYLU ZKLFK LV KHUH SURPLVHG WR WKH IRUWXQDWH L
RI WKH WKUHH JRYHUQRUV Rl WKH SURYLQEXW G#%WDIEIQBR®QY HP\H W HRSRME WQR Q (
RYHU WKH ZKROH NLQJGRP 7KH ODW VW B \RWADRD L V KHFREWE \F HDGJ LYV DMK H OHGH
DV PHUHO\ LQGLFDWLQJ WKH UHVWRUDWLRQ RI D IHDWXUH LQ WKH DGPLQLV'
UHJLPH 7KH 6HSW SUXY®OW® WA® PR @LRPW«ISGC BB XkHIRX VLD W@ WULWR.
EDVL@DDOWKRULW\ RI WKH WKLUG 9B Y WNRHHIGIRHR WM IRQ MERIP 3SURSKHW 'DQLHO

"$QG , KDYH DXWKRULW\ IRU VWDWLQJ WKDW WKH SHYLVHUV JDYH WKH TXHYV
DOWHUQDWLYH UHQGHULQJ fUXOH DV RQH RI WKUHH - ZDV DGPLWWHG LQWF
SREHUW $@KEHWRPQQJ 3WKQWE *UDQG 5DSLGV 0, .UHJHO 3XEOLFDWLRQV

"6LQFH 1DERQLGXV ZDV NLQJ DQG %HOVKD]]DU KLV FRUHJHQW WKH KLJKHV\
3HQWHBFQVMDQ

7KLV ZRUG LQ %HOVKD]]DU-V SURPLVH RXJKW WR EH XQGHUVWRRG DV RIIHL
ZLWK WKH fWKLUG- KLIKHVW DXWKRULW\ 2Q0\ WKH WZR FRUHJHQWV 1DBRE
DQ

%HOVKD]]DU ZDV FRUHJHQW ZLWK 1DERQLGXV $V ZLWR RMRADW FRR UKHLVH QOPW K M
VRXUFHV KDYH VKRZQ WKDW %HOVKD]]DU ZDV DVVRFLDWHG ZLWK 1DERQLGX\
VSHDN RI KLP VBEBLAKDO®Y R R1 WKH N V& D RIDXG! QY H 2 OMURGRFWLRQ WR

$ FRPSDULVRQ Rl FKDUDFWHUV XVHG WR UHQGHU WKH AUVW WZR OHWWHUV
DOSKDEHW 7KH IRUP RI WKH FKDUDFWHUV KDYH FKDLQNUHSEH ¢ Z BQRAAFDIQW A\VRY
&UHDWLYH &RPPRQV $WWULEXWLRQ 6KDUH $OLNH 8QSRUWHG OLFHQVH

&ERQVWIRAACHY RQ 'M@®LHO

"7KH ZRUGV RI WKH NLQJ GR QRW PDNH FOHDU WKH H[DFW QDWXUH Rl WKH ¢
PDNLQJ NQRZQ Rl WKH LQWHUSUHWDWLRQ 7KLV PD\ PHDQ WKDW W[SHR ZRW GR/
'DQLHO

JHLQE$H®RPPHQWDU\ RQ 'DQLHO 7KH .LQJGRP RI WKH /RUG

“‘H FDQQRW HYHQ VXUPLVH LQ ZKDW ODQJXDJH WKH KDQGZULWLQJ DSSHDUF
$UDPDLF p3/HPSSRMA'LRQ RI 'DQLHO

"$QG DV 'DQLHO ZDV DEOH WR UHDG WKH OHWWHUV DAHRBAH) WNKH RKEGHZHF
D FKDUDFWHU VXFK DV WKDW IRXQG QRZ LQ WKH 6DPDULWDQ 3HQWDWHXFK

EHHQ VXEVWLWIXRWEWROOWHEH\VHLEQHW LW EH REVHUYHG 7KDW WKH FKD
&KDOGHDQ FKDUDFWHU 7KDW WKH WUXH +HE UM Z F KDQUIHFON HRIX IO\G VWOV OZ KU
FKDUDFWHU XVHG E\ WKH -HZV SUHYLRXVO\ WR WKH \%DE \DDRFROVXWE B 5 W KL W\
FKDUDFWHU WKDW WKH &KDO G HBDWP RFROOIUN B /W& R PR IEQIWD U &RID WNKHH * 7oK B G-k |
WKLQN WKH ZKRNGERM LI+ WKHWAEOGBDFWHU OLNH WKDW QRZ LQ WKAKHDPRRN \F
'DQLHDQ ".UDQLFKIHOG VXSSRVHVY WKDW WKH UHDVRQZLRW W KRQVLIDDW KW K
FKDUDFWHUV ZKLFK 'DQLHO EHLQJ D +HEUHZ Z&KDBGNKERHRQZH BRI Q E THK® L DK
FKDUDFWHU LQ XVH DPRQJ WKH DQFLHQW %DE\ORQLDQV ZKLFK FRUUHVSRQC
XQGHUVWDQG WRKHA PFRRAINRHWKH 3URSKHWFPQUBPWHUY HPSOR\HG LQ WKH 2
RE V H WYHHLGN US IPXVW KDYH EHHQ DOWRJHWKHU XQXVXDO VR DV QRWKWR

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

%RRN RI WKH 3URSKHWHEZQHHEG =|FNOHU VHHPV WR WDNH WKH RS $&RKQWXHD WW
SULQFLSOHV LV TXLWH HUURQHRXV )LUVW LW LV YHU\ XQOLNHO\ WKDW WKF
HYHQ DOWKRXJK DW WKDW WLPH WKH\ KDG FHDVHG WR EH LQ FXUUHKKW X\RHR
WKH B3URSKHW 'DQLHO

"'HLJKWV FRXOG EH DEEUHYLDWHG DV LQ (QJOLVK DQG SHUKDSV WKH LQVF
UHFRJQL]DEOHIBWXX K VHDBPH@WXP %XW PRVW VWUDLJKWIRUZDUGO\ WKH
FRQVRQDQWY EHLQJ DEOH WR UHDG RXW XQSRLQWHG WH[W LV SDUWO\ GHSI
ZD\ DQG LQWHUSUHWYV WKHPQRLERWKHU p3*ROGLQJID\

"TKH 7TDOPXGLVWYV VXSSRVH WKDW WKH ZRUGV ZHINIHQZOHWWHQ VL @HL I# DELHEL Y
RQ WKH SULQFLSOH UHIHUUHG WR E\ %X[WRUI T/HY -& K:Do@s \5 DVEKED WH WV 7 IZAKM U K

UHYHUVHG DQG W KIH HMHGH ZRQHWRNH BIDESU WX HD H WEILRHEZ VOHINY WHHEBU H &/ FO H W QUG W

DFFRXQW RI WKLY FDEDOLVWLF WUDQVPXWDWLRQ WKH %DE\ORQLDQV FRXOG
ZULWLQJ pARMHYHRQ WEK® %LEOCRU WKH\ ZHUH ZULWWHQ DFFRUGLQJ WR WKH
I1DWKEDVK- RI ZKLFK RU WKH ZRUGV ZHUH SODFHG VR DV WR EH UHDG EDFI
RQH ZRUG RU RQO\ WKH LQLWLDP®SRVHWMRHURIRWKR 206G DG 1 HZ KN \& D P\W Q@
$UDPDLF DQG WKH OHWWHUV PD\ KDYH EHHQ DUUDQJ} G 1IQH SIFQUERX W B DMV\R ¢
7TDOPXG ZLOO VKRZ KRZ WKLV FRXOG KDYH EHHQ GRQH

700
.11
/I'$$

o 01w

7KH &KDOGHDQV :LVH OHQ UHDGLQJ WKH OHWWHUV IURP ULJKW WR OHIW I
FRXOG PDNH QR VHQVH RI WKH ZRUGV EXW 'DQLHO UHDGT7IKH RPo /RN RV B QEQRIHY
"SBHUKDSV WKH ZULWLQJ ZDV LQ WKH IRUP RI DQ DQDJUDP ZULWWHQ YHUWLF|
WR OHIW RU UHDG IURP ERWWRP WR WRS LOVWHDG RI WRS WR ERWWRP DQ!
'DQLHO WKH ZRUGV FRXOG QRW EH UHNG HRBXWF & RORHP/H/Q MWDK IRQUWWKH @ Q&8 QA M

6WHL QDL DQ
OLOOBIQLHOY "8QGHUVWRRG EXW ,QFRPSOHWH

'"HDQHVVRQV RQ 'DQLHO
“(YHQ LI WKH ZLVH PHQ FRXOG KDYH UHDG WKH ZRUGV ZKLFK WKH\ FRXOGQ
UHIHUHQFH DV WR ZKDW KDG EHHQ QXPEHUBIGLHBIQJKHG DQG GLYLGHG p33H(

&DORRPPHQWDU\ RQ 7KH 3U®RSKHW 'DQLHO

-DPHV 6ZDICFWRIRQDU\ Rl %LEOLFDO /DQJXDJHV :LWK 6HPDQWNF DRPIRLQV:$ $8I
6\WWHPV

=|FNOKH %RRN RI WKH 3URSKHW 'DQLHO

"7KH +HEUHZV KDG QR HTXXWHMIBD QWK HRWHRX B RRWGIHPDOH VRYHUHLJQ QHLW
WKDW WIKGHH BRI GG HQRXNWHHAQ UHJQDQW RU HEMMNWRRQWRERLANM. QI ,W LV DSSO
RI TXHHDQW@WVKH TXHHQ RI 6KHED . , WRLON BVOKWR FIX$. S10 IZH GH W R VWGEKLHY WX |
IHPDOHV LQ WKH UR\DO KDUHP (VW HWKLHI RLMEK F XNHIQQ - VWK
PD\ EH REWDLQH&SURWEH IRQ MWW K HNLVDW R UMM KHY SHHFYBORQ LI VKH ZDV RI KLJK E
AUVWERUQ VRQ RWKHUZLVH VKH PD\ EH VXSHUVHGHG E\ D ZRPDQ RI KLJKHU
ELUWK WR WKH KHLU DSSDUHQW 7KH NLQJ KRZHYHU RIWHQ DFWHG DFFRUG
7KH 1HZ 8QJHU -V %LEOW "I4KW HRQD U\

“$ ZLIH Rl WKH NLQJ ZLWK KLJK VWDWXV QRW OLNHO\ RI HTXDO VWDWXV WR
WKH NLQJGRP ®Q TXHHQ PRWKHU L H WKH PRWKGRWH WKKL W LPGHD QR Q.
FRQWH[W VLQFH WKH TXHHQ NQHZ PRUH KLVWRULFDO LQIRUPDWLRQ DERXW
6ZDQVREWLRQDU\ Rl %LEOLFDO /DQJXDJHV :LWK 6HPDQWLF 'RPDLQV $UDPDL

+HURGRWXV UHODWHV WKH IROORZLQJ DFFRPSOLVKPHQWYV RI 1LWRFULV ~>
VKDOO PHQWLRQ LQ P\ $VV\ULDQ KLVWRU\ ZKR AQLVKHG WKH EXLOGLQJ RI V¥
WKHVH OLYHG AYH JHQHUDWLRQV HDUOLHU WKDQ WKR ¥MNER QGG IDNH3/ KRHU QK
EHIRUH WKDW WKH ZKROH SODLQ XVHG WR EH ARRGHG E\ WKH ULYHU > @ >
WKDQ WKH AUVW 6KH OHIW VXFK PRQXPHQWY DV , VKDOO UHFRUG DQG PRU
LWVHOI DPRQJ RWKHU FLWLHVY KDG IDOOHQ WR LW VKH WRRN VXFK SUHFDXW
(XSKUDWHV ZKLFK ARZV WKURXJK WKH PLGGOH RI KHU FLW\ WKLV KDG EHH(
FURRNHG WKDW LWV FRXUVH QRZ SDVVHV RQH RI MKKHV$VR\D BB Q RYCLFOKOHDGE) HEV W
$UGHULFFD $QG QRZ WKRVH ZKR WUDYHO IURP RXU VHD WR %DE\ORQ PXVW
WR WKH VDPH YLOODJH > @ 6XFK ZDV WKLV ZRUN DQG VKH EXLOW DQ HPED!
KHLIKW > @ 7KHQ D ORQJ zZzD\ DERYH %DE\ORQ VKH GXJ WKH UHVHUYRLU RI |
AQG ZDWHU DQG PDNLQJ WKH FLUFXPIHUHQFH D GLVWDQFH RI AIW\ WZR PLO

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

WKH ULYHU > @ DQG ZKHQ VKH KDG LW DOO GXJ VKH EURXJKW VWRQHV DQC
ZLQG DQG WXUQLQJ WKH KROH LQWR PDUVK ZDV WKLV WKDW WKH FXUUHQW
WKH SDVVDJHV WR %YDE\ORQ PLJKW EH FURRNHG DQG WKDW ULJKW DIWHU W
GRQH LQ WKDW SDUW RI WKH FRXQWU\ ZKHUH WKH SDVVHV DUH DQG WKH VK|
DQG OHDUQ RI KHU DIIDLUV > @ > @ 6R VKH PDGH WKH GHHS ULYHU KHU SL
ZDV GLYLGHG LQWR WZR SDUWV E\ WKH ULYHU WKDW ARZHG WKURXJK WKH P
SDUW WR WKH RWKHU RQH KDG WR FURVV LQ D ERDW DQG WKLV , VXSSRVH
PROXPHQW RI KHU UHLJQ RXW RI WKLV VDPH ZRUN ZKHQ WKH GLJJLQJ RI WK}t
FXW DQG ZKHQ WKHVH ZHUH UHDG\ DQG WKH SODFH ZDV GXJ VKH WXUQHG \
QRZ EHLQJ GU\ VKH EULFNHG WKH ERUGHUV RI WKH ULYHU LQ WKH FLW\ DQC
OLNH WKRVH RI WKH ZDOO DQG QHDU WKH PLGGOH RI WKH FLW\ VKH EXLOW
LURQ DQG OHDG > @ (DFK PRUQLQJ VKH ODLG VTXDUH KHZQ ORJV DFURVYV L
QLJKW OHVW IRON DOZD\V EH FURVVLQJ RYHU DQG VWHDOLQJ IURP RQH DQF
ULYHU DQG WKH EULGJH ZDV AQLVKHG 1LWRFULV EURXJKW WKH (XSKUDWHYV
SXUSRVH DV VKH WKRXJKW E\ PDNLQJ D VZDPS RI WKH EDVLQ DE&EE kKHVUWRW

(QJOLVK

"+HURGRWXV WDONV DW VRPH OHQJWK RI WKH UROH LQ %DE\ORQ RI
GLIAFXOW\ ZLWK WKLY VWDWHPHQW LV WKDWHEXFRBPGIQH ZJDW ZHW LYW 0BG MO
ZLIH p**ROGDQLHEDQ "1IDERQLGXV: ZLIH 1LWRFULV ZDV WKH GDXJKWHU RI

%UXFH DQG 5 . #AMOVIRQRY 1HEV,00XVWUDIWMN & Yo DE®H 7TUFWKRO®DU\1IHOVRQ 3’
“IDERQLGXV p "4XHHQ 1LWRFULV JRYHUQHG WKH NLQJGRP GFFIOMN KDV WLFEG
1HZ <RUN 1< %HQJLJHU %URWKHUV

"W LV VXSSRVHG WKDW WKLV TXHHQ ZDV WKH ZLGRZ RI (VR® RWXR GDHEW DRX
H[WUDRUGLQDU\ SUDDOMWKHZu*+HOQUUWY &RPPHQWDDWQRQ WKH :KROH %LEOH

"6RPH KDYH DUJXHG WKDW 1DERQLGXV PDUULHG 1HEXFKpBQWHKDODNH g D XHK W
%WURPLOAKHH@®WHUQDWLRQDO 6WDQGDUGUBIQED BIDFKAVOBRSHGODLBRAYAVHBUGF

">%HOVKD]]DU@ ZDV WKH VRQ RI 1DERQLGXV E\ 1LWRFULV ZKR ZDV
VKDUH]HU p20 ¢(DVYDWR/QRWY) %LEOHHZ KWURQDWY\+DUSHU %URWKHUV vy ©

"7KH FODVVLFDO KLVWRULDQV PHQWLRQ WZR ZLYHV XRIV1HEXF KDE QA YDW @V |
1DEXQDLG $FFRUGLQJ WR WKH 1DERQLGXV &KURQLFOH WKH TXHHQ LQ WKL\
QLQWK \HDU RI KLV UHLJQ "7KH XQERK\L\E XK Q-KGMQDVWVOED R RO RE XWK HP RWKH U C
UHLJQ p*' RXUKEIRQLGXV DQG %HOVKD]]DU $ 6WXG\ Rl WKH &ORV pOsIREHLQOW L F
"1IHEXFKDGQB]}IDU 2 WKHH®WHUQDWLRQDO 6W D QGOED® % 250 HJHF SFRORSE B G HD
"1IHEXFKDGQH]]DU p

7KRPDV 0\HLD/AQVODW RV RRWERRIPHQWDU\ RQ 7KH SUORSKMW SDQLH® 6RIWZDL
"1,66(57%$7,21 u

$ SDVVDJH LQ -HUHPLDK FRQFHUQLQJ WKH MXGJPHQW RI %DE\ORQ PHQWLRQ
UHIHU WR WKH PRWKHU RI WKH AQDO %DE\ORQLDQ NLQJ %HOVKD]]DU ")RU E
RI JUHDW QDWLRQV IURP WKH QRUWK FRXQWU\ $QG WKH\ VKDOO DUUD\ WKH
EH@ OLNH >WKRVH@ RI DQ H[SHUW ZDUULRU 1RQH VKDOO UHWXUQ LQ YDLQ
VD\V WKH /25" "%HFDXVH \RX ZHUH JODG EHFDXVH \RX UHMRLFHG <RX GHVW
WKUHVKLQJ JUDLQ $QG ARXUEPPWRHEUOVKNBEOEXEBAVGHHSO\ DVKDPHG 6 8% KK®GE
OHDVW Rl WKH QDWLRQV >VKDOO EH@ D ZLOGHUQHVV $ GU\ ODQG DQG D GH

GHVLIJQDWLQRTWRX R WHRNUH H U DUH VEIBRQDGHA VRQG WKHUHIRUH FD

VLQJXODU NLQJ ,W ZRXOG VHHP WKH "PRWKHUp LV QRW KH) ZH@GE M L\&XDZH B]
EH GLVJUDFHGU >HPSEIQUQ LVKGHID@Y ODWURQ 1(7 $LAEOHPRWKHU:- LV WKH |
QDWLRQ FRQVLGHUHG DV D XQH WH RIEER&DU) ) H GWEBKFKLBLEORPRPBQWD QY] RO\
7HVWDRBHQWRG\ 0% +HQGULFNVRQ

/DUNLKH %RRN RIDQQLHO
8QJHMQJIHU-V &RPPHQWDU\ RQ WKH 20G 7THVWDPHQW

"1IDERQLGXV GLG VSHQG D oPP4l@ WHKUBWQRUWIKZ WHWHWIRI BBWDELD OHDYLQJ WKt
VRQ DQG LW LV DOWRJHWKHU OLNHO\ WKDW WKH PRWKHU RI WKH H PIIORERQIH
DQG %HOVKD]]DU $ 6WXG\ RI WKH &0ORVLQJ (YHQWV RI WKH 1HR %DE\ORQLDC(

JELG
*ROGLODQLHO

"W ZRXOG DSSHDU WKHUHIRUH WKDW WKH 4XHHQ PHQWLRQHG ZDV WKH ZLIF}
ODQG WKRXJK DZD\ DW WKH WLPH DQG ZKR KDG D SHUIHFW ULJKW WR EH O
ZRXOG VWLOO KDYH D IUHVK DQG YLYLG PHPRU\ RI WKH ZRQGHUIXO SDUW 'D
/DUNTKH %RRN RIDRQLHO

"1IRWDEO\ WKH TXHBHM @RQW DSSHDU WR KDYH EHHQ RQH RI %HOVKD]]DU: -V
PRWKHU 1DEX QDLG:V ZLIH TXHHQ E\ YLUWXH RI WKH IDFW WKDW KHU KXVEI

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG 'DQLHO

DSSRLQWHG E\ WKH YfMXQLRU:- PRQDUFK %HOVKD]]DU D D3 HH®O I$FEOE R G V RXIL(
RI 'DQLHEQ

“7KH ODG\:V PDVWHUIXO DSSHDUDQFH RQ WKH VFHQH EHWRNHQV TKHV&HYVH\Y
ORQDUFKLHV RI WKH $QPILHWW QRPDHEIQ [IREOG 17KH PRWKHU RI WKH UHLJQLC
SRVLWLRQ DW WKH &RXUW Rl KHU VRQ EH\RQG WKDW HYHO RIOHIY &K DHS DV
LQGLFDWLQJ WKDW WKH TXHHQ PRWKHU PLJKW S$REHWOFBEKA D® & H NHWFD
%RRN RI 'DQLHO

"IHLWKHU +HURGRWXV: 1LWRFULV QRU WKH ZLIH RI 1DERQLGXV QRU %HOV!
FXQHLIRUP VRXUFHVY 7HQWDWLYHO\ WKH TXHHQ UHIHUUHG WR KHUH PD\ EH
%HOVKD]]DU PERYILG XYV %HOVKD]]DU DQG WKH %RRN RI 'DQLHO $Q 8SGDWH

"6KH FRQFHLYDEO\ ZDV 1HEXFKDGQH]]DU: -V GDXJKWHU DQWL A& GKKWHKID [ 1@ R Y/GMRA
VWDWXV GHQRWHG E\ WKH WHUP fVRQ RI 1HEXFX®IGFHYHY]RBP RWHRQWBDUOYV RN |\W K F

- ph PopPw@=-FDQ RQDXHHQWIRNFK Hid: @2 . &KU FI -HU 7KH %RR
WKH 3URSKHWQDQLHO

7KLV ZDV SUWRPERAOM TXHHQ PRWKHU ZLGRZ RI (YLO PHURGDFK VRQ RI 1HE.
7KH 1HZ TUHDV XU\ Rl 6FUDWXUH .QRZOHGJH

*ROGLONQLHO
'RXJKHLDERQLGXV DQG %HOVKD]]DU $ 6WXG\ Rl WKH &ORVLQJ (YHQWV RI WK

" LQ ZKRP LV WKH VSLULW RI WKH KRO\ JRGV - VKH XVHV WKH YHU\ ZRU
ZDV KLV ZLGRZpu*BIZEEBRVLWLRQ RI WKH 20G 'M@QG 1HZ 7THVWDPHQWYV
"+HU MXGJPHQW FRQFHUQ@QLV' IWKIDHY RI'DQREXFKDGQH]]IDU DQG WKDW VKt

FRQFOXVLRQ WKDW 1HEXFKDG@HHIIMQAMDBEHU KXVEDQG

)W FRXOG KDWRFEHWO%HOVKD]]DU-V@ PRWKHU D GDXJKWHU RI 1HEXFKDGQt
IDFW WKDW KHU KXVEDQG 1DERQLGXV KDG EHHQ DZD\ IURP %DE\ORQ IRU VF
VRPH SUREOHPV ,W VHHPV WKDW WKH EHVW YLHZ LV VHE XBKIG\QH] WKLYV TXiF
'DQLHO

“'H WXUQ QH[W WR WKH fdRHBQ VKH BQV QRW EHHQ LGHQWLAHG 6KH ZDV QF
OHDUQ IURP WKH $QQDOLVWLF 7DEOHW GLHG LQ WKH FDPS DW 6LSSDUD LQ '
WKH ZLGRZ Rl 1HEXFKDGQH]]DU ZKRP 1DERQLGXV KDG PDUULHG DQG ZKR:3:QI
SKDG DVVXPHG WKH SRVW RI TXHHOQ QPR WHRXQGMRKHV%RRMURI 'DQLHO

,ELG

7KLV LV JHQHUDOO\ DOORZHG WR KDYH EHHQ WKH ZLGRZ RI 1HEXFKDGQH]]C
'DULXV WKH OHGH DQG DXQW RI &\ UXV DFFRUGLQS$GDR RFOM\HKNHWRER AR MQMED
'DQLHDQ

“$W WKLV WHQVH MXQFWXUH WKH 4XHHQ ORWKHU VWHS SGHLQ BRI 2PN QMR
'DQLHO 7KH .LQJGRP RI WKH /RUG

"TKHQ WKH ZLIH RI 1THEXFKDGQH]]DU WKH DJHG TXHHQ3 URSKXHDN VDROIRQ WK .H
BURSKHFLHV RI WKH %RRN RI 'DQLHO

*LOPSRVLWLRQ RI WKH 20G 'D@QG 1HZ 7THVWDPHQWYV

"1RZ ZKHQ WKH NLQJ:-V JUDQGPRWKHU VDZ KLP FDVW GRZQ DW WRKWY BRMLIGH
WKH -HZV

HL®QLHDQ
‘KLWFRBPEGLHO
"4XHHOUREDEO\ WKH TXHHQ PRWKHU WKH 7KHH-HRZ LIMKE B WKIBG QHJEDW p3%HUOL

"W LV EHOLHYHG WKDW VKH >WKH DJHG ZLIH RI 1HEXFKDGQH]]DU@ KMDGLEPW
BURSKHF\ RI 7KLQJV WR &RPH

./ VKH ZDV WKH NLQJ-V FRQVRUW VKH PXVW KDYH KDG UHDVRQV IRU LQLWLIL
ERDUG SHUKDSV DV D SURWHVW DJDLQVW D SURALJDF\ DQG DQ LQGL(ISRWIM
RI 'DQLHO

"6KH KDG QRW DWWHQGHG WKH EDQTXHW 7KLV ZRXOG EH XQGHUVWDQGDEO
'DQLHO 7KH .H\ WR 3URSKXHWLF 5HYHODWLRQ

0LOODQLHDQ
JHXSRPSRVLWLRQ RI 'DQLHO
7KH 2* LQGLFDWHV WKH TXHHQ ZDV ¥mRARQW® ESW#KH N EQj ¥+ @2 £+ -y +

EDVLOHXV HNDOHVH WOQ EDV@WKW/EQFEHED W@ N & APKHRKXHE Q RR G ML J2W & H
9HU VL@

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

"1RW RQO\ ZDV WKH WXPXOW WKDW DURVH IURP WKH ORXG FRQIXVHG WDON
TXHHQ PRWKHU ZKR ZDV OLYLQJ LQ WKH SDODFH WKH ZLIH Rl 1HEXFK DB@UH

'"HDQHVVRQV RQ 'DQLHO

“7KHUH LV D WUXHQHVV D UHDGLQHVV D VHOI FRPPDQG DQG D IHUWLOLW\ |
WR DYDLO WKHPVHOYHV ZKHWKHU LQ VKDGRZ RU LQ VXQVKLQH I ZRPDC
KDV PRUH FDOP PDJQDQLPLW\ WKDQ D WKRXVDQG ORUGV:PRUH VHQVH DQG V
IHHO LW WKH PRUH DIWHUZDUG DQG VXIIHU WKH PRUH VHYHUHO\ XQGHU WKH
E\ FRPSDULVRQ p3-RVHSIRBRHXVIWRF DIEXORQ RU 7KH 5HBRUGNGRIO BQILB O3 W

">%HOVKD]]DU@ ZDV LJQRUDQW RI KLP SHUVRQDOO\ DQG SUREDEO\ HYHQ R
LQJHQLRXY DQG QRW LPSUREDEOH VROXWLRQ RI WKLV GLIAFXOW\ KDV EHHQ
WKH TXHHQ 'DQLHO KDG EHHQ PDGH E\ 1HEXFKDGQH]]DQVP DYWHURRWWYXHB\AL
HPSOR\PHQW &KDUGLQ FRQMHFWXUHV WKDW KH KDG EHHQ GHSULYHG RQ WK
3HUVLDQ NLQJ GLHV ERWK KLV DVWURORJHUV DQG SK\VLFLDQV DUH GULYHQ
KDYLQJ SUHYHQWHG KLV GHDWK ,I VXFK ZDV WKH HWLTXHWWH RI WKH DQFL
PRVW VDWLVIDFWRU\ VROXWLRQ Rl WKH SUHVHQW GLIAFXOW\ DV 'DQLHO PX®
KDYH OLYHG UHWLUHG LQ SULYDWH OLIH GXULQJ WKH HLJKW \HDUV BRRRXSLR
% L E OIHQ )W LV WR EH UHPHPEHUHG DOVR WKDW 'DQLHO ZDV UDLVHG WF
ZKLFK KH KHOG ZHUH LQ SDUW LQ FRQVHTXHQFH RI WKH VHUYLFH ZKLFK KH
FKDQJH Rl WKH JRYHUQPHQW KH ZLWK SHUKDSV WKH RWKHU IDYRULWHV RI
QR PHQWLRQ PDGH RI 'DQLHO GXULQJ WKH UHLJQ RI (YLO OHURGDFK RU LQ \
%HOVKD]]DU WKH ODVW N LU@RWRIVYRE VORK % CBRDHRGNWFWLRQ WR 'DQLHO p

"$V 'DQLHO zDV SUREDEO\ DFFRUGLQJ WR 2ULHQWDO FXVWRP GHSULYHG RI
WKH PDJLFLDQV-DWO@KH NLQJ:V GHDWK %HOVKD]]DU PLIKW HBWLBREN RIDQR(

"+LVWRULDQV WHOO XV WKDW DIWHU 1HEXFKDGQHRDW IGH HF5® O®& @ R HWXAHD &1
ZD\ I[lURP WKH WKURQH 'DQLHO EHLQJ RQH RI WKRVH PLQLVWHUV YLUWXDO!
'DYLG -HUMKKRHLBRQGZULWLQJ RQ WKH :DOO 6HFUHMHMO/OIDANP/WKRUZURSKEBEVHKVOR

"$IWHU 1HEXFKDGQH]]DU:-V GHDWK KH >DQLHO@ DSSHDUV WR KDYH EHHQ GF
JRYHUQPHQW QLHMQO "7KDW 'DQLHO GLG QRW DW AUVW DSSHDU DORQJ ZLWK
DGYLVHG LW LV WR EH H[SODLQHG RQ WKLV VLPSOH JURXQG WKDW KH ZDV
DVFHQGLQJ WKH WKURQH KDG ORVW WKDW VLWXDWLRALDQIGHBAHQ SXW LQW

“%HOVKD]]DU GLG QRW VHHP WR EH SHUVRQDOO\ DF T XZBIQQW H\GK D IHWM K\ HDQ VH D!
1HEXFKDGQH]]DU-V GHDWK DQG 'DQLHO GLG QRW KDYH WKH H[DOWHG SRVLW
TfHVSHFLDOO\ ZKHQ XVXUSHUV DURVH ZKROHVDOH GL¥ FBLUWRDIERI WKE PHOLU
OLIH DIWHU 1HEXFKDGQH]]DU-V GHDWK KH ZDV DOPRVW VL[WDQHB®DY RI DJH
“+H PD\ KDYH EHHQ UHWLUHG IURP UR\DO VHUYLFH ORUH LPSRUWDQWO\ WK
QHZ NLQJV PD\ KDYH GHPRWHG RU IRUFHIX0OO\ UHWLUHG PDQ\ Rl 1HEXFKDGQ
ZRXOG EH PRUH OR\DO WR QUKHR u:6WHLQPDQQ

"7KH DVVXPSWLRQ RI +HQJVWHQEHUJ DQG +IYHUQLFN WKDW B8 SWK M HG RH \K\
FKLHI ODJLDQ LV D YHU\ GRXEWIXO VXSSRVLWLRQ [FQG I/QVDUJ S\F N QKGILY R RW
3URSKHW 'DQLHO

"3HUKDSV KH ZDV LQ VHPLUR®QUHY MWW KM KDG EHHQ LQ JRYHUQPHQW VH
FI 'DQ EXW KDG QRW EHHQ HQMR\LRQLHRIREG KHDOWK p3$UFKHU

“7KH VFHQH RQ WKH IDWDO QLJKW RI %HOVKD]]DU -V IRBQW VW KDHAV WK AV KRDXQ
QRWKLQJ RI KLV IDPKH3RPAIPUVIRIQL QFH

%HOVKD]]DU PHQWLRQV 'DQLHO-V HWKQLFLW\ %HF D XG/Hi MWK FT® A H QVE& R WV%H
'DQLHO LQGHSHQGHQWO\ Rl WKH TXHHQ “:KHQ 'DQLHO LV EURXJKW EHIRUH V
DFTXDLQWHG ZLWK 'DQLHO 7KH TXHHQ GLG QRW WHOO KLP DERXW 'DQLHO-V
6 W H L QFDYL® O 2U LW PD\ EH WKDW WKH ZRUGYV DBVAHUR BXOW B GV WIRVWWHRT X
WKDW RFFDVLRQ

"7TKH ZRUGV RI WKH TXHWQ/HD 'PQQR PHDQV LQGLFDWH WKDW WKH NLQJ ZDV
XS WR WKDW WLPH QR SHUVRQDO RU RIAFLDO LQWRKHRXKRRN RD® KHDINHRS KB’

7KH /;; UHQGHUV WKH SKU B ¥H«L Q8 WM ¥ P Q JBHBRY L Wi FIKHRG RIWQRO 7KHRGR
7UDQVODMMLRQ DV GRHV WKH 6WRQH HGLWLRQ RI WKH 7DQDFEQDFE® 6SLULYV

"6KH LV UHIHUULQJ WR *RG E\ +LV JHQHULF QDPH VKH:V QRW XVLQJ LW DV C
WKH 6SLULW RI tRGVRVHRQ 'DQLHO

7KH /;; DOVR PHQWLR@V |EMDNHiXO @HEVEE-~a+"° oe HABDUAVSVINE NDL VIQHVL@ K
ZDNHIXOQHVV DQG XQGHUVWDBDRCHRG RBQUFHD R X RBRIGRWILR'QY 7UDQVODWLRQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG 'DQLHO
&RPPHQWDWRUV GLVDJUHH DV WR ZKHWKHU WKH TXH A ®HAQ/ DR BHK®ILHY HR Q A
GRHV QRW VHHP WR KDYH EHHQ UHODWHG WR DQ\ SHUVRQDO IDLWK LQ KLV *
QR UHIHUHQFH WR 'DQLHO-V *RG DV W KBIQ1RHI R 5 MOKDHW-LHZ)/ ILDRES K 1B FE\D W RKIB Q H M/
4XHHQ ORWKHU 1LWRFULV VWDQG RXW DV VWDOZD U VK Hi [fBPLPGS\OM \R IR D EHDON IHR'Q
FRPSOHWH SRLVH DQG VWDELOLW\ GHVSLWH WKH IDFW WKDW WKH\ NQRZ WK
RYHUUXQ E\ WKH HQHPLHV Rl %DE\ORQ E\ WKH 3HUVLDQV DQG RQ WKH QHZ
DQG WKHLU SRVLWLRQV Rl SULYLOHJH WKHLU SRVLWLRQV RI DULVWRFUDF\ |
PRUQLQJ ufHWVIV® QV RQ 'DQLH®H LV D EHOLHYHU DQG VKH ZDV IXOO\ DZDUH |
VKRZV WUHPHQGRXV VWDELOLW\ DQG KDV SRLVH XQGHU SUHVVXUH 5HDO SR
NQRZ *RG-V SHUVSHAWYRBWRBDOQQLHEH FDOOV KLP QRW E\ KLV &KDOGHDQ ¢
LQYRNH WKH UHQDPLQJ Rl WKH -HZV ZKHQ WKH\ FDPH LRD\R K® D DEIMDH \E XK Hv
SUREDEO\ NQHZ KLP SHUVRQDOO\ DQG NQHZ KLP E\ KLV -HZLVK QDPH W
ZRPDQ DERXW WKH /RUG DQG WIHVMR\Q K HRRQ GROWHIQ QH u3'HDQ
&DORRPPHQWDU\ RQ 7KH 3M®RSKHW 'DQLHO

=|FNOKH %RRN RI WKH 3URSKHW 'DQLHO

/IDUNTKH %RRN RIDRQLHO

6PLWKH 1HZ 7UHDVXU\ RI 6FUDWXUH .QRZOHGJH

“:K\ GLG %HOVKD]]DU FDOO KLP 1'DQLHO- LQVWHDG RQ M QWRANK DB KB W Q¥KH
KH ZDQWHG WR HPSKDVL]H 'DQLHO-V KXPEOH -HZLVK EDFNJURXQG DQG WKHU
PD\ KDYH VRXJKW fWR DYRLG WKH QDPH %HOWHVKD]]DU ZKLF®LHDV VRH KK HC
QDPH 'DQLHO LQVWHDG Rl %YHOWHVKD]]DU LQ WKH NLIQUHVWRG BYRNE WZKH/ YS\UH
LGHQWLFDO LQ VRXQG WR KLV RZQ*DOWKRXJK LW FHUWDLQO\ EHORQJHG WR
7KH %RRN Rl WKH 3DRSKHW 'DQLHO

"%HOVKD]]DU WRRN SDUWLFXODU SDLQV WR/AQ & RX®UHVKH) EB\KDG WRPBWK L
GHVHFUDWLRQ RI WKH 16DFUHG 9HWHWHORR R IRWNKQQIHOSOH p3/DUNLQ

7KH /:; UHQGHUV WKH SKUD WY H«L Q8 WM/ ¥i 0 WEHRY L Wi R KHRREG RIVQRIPO 7KHRGR
7UDQVODMMALRQ DV GRHV WKH 6WRQH HGLWLRQ Rl WKH 7DQDFK7D QRBBQW K H
7KH /;; DOVR PHQWLRG@V!ZMDNHEXOQHVWWEIRL@® @ v @Z D NI ¥OQ HV 137 KHRG RRVX |
'DQLHO 7KHRGRWLRQ@® 7UDQVODWLRQ

*RG LV WKH VRXUFH RI WUXH ZLVGRP *HQ . ODW &KU ‘R
&RU &RU (SK -Q

7KH 1HZ 7THVWDPHQW ZRUB&2RUBC¥VWI@URRIRHY QRW PHDQ "'P\WWHULRXV p DV L
XQGHUVWDQG ,W UHIHUV WR "ZKDW FDQ EH NQRZKRDR\Q DD W R B R/X NKDRIZY HE ® DR\
7LPRWK\ JULEHUJ %DUEDUD ) SIQDHUW LFFQ® I1H[LEF R Q0RO WH #IU DUHH N DIH.Z VYH VW D

1HZ THVWDPHQW P\VWHULHYVY O0DW ODUN /I XNH 5RP (SK &F
&R O 7K 7L SHY

:DOYRROUELHO 7KH .H\ WR 3URSKXHWLF 5HYHODWLRQ
6HLYRLFHV IURP %DE\ORQ RU 7KH 5HFRUGV RI 'DQLHO WKH 3URSKHW
-HUHP1LKOHK +DQGZULWLQJ RQ WKH :DOO 6HFUHWYV IURP WKH 3URSKHFLHV RI 'L

'DQLHO QWHUSUHWLQJ WKH :ULWLQJ RQ WKH :D©DJH &6 XMW MEIRQ LIRJRIPH W |
SXEOLF GRPDLQ

%DODDP JDYH OLS VHUYLFH WR KLV LOWHQWLRQ WR GHOLYHU DQ XQELDVHG
KH VWLOO H[KLELWHG HYLGHQFH RI WHPSWDWLRQ

‘$V *RG:-V SURSKHW 'DQLHO VSRNH WR PHQ IRU *RG +H ZDV QRW OLNMHQ®»BPO I
5HODWLQJ 3URSKIHF\ WR 3LHW\

-HUHP1LKOHKK +DQGZULWLQJ RQ WKH :DOO 6HFUHWYV IURP WKH 3URSKHFLHV RI 'C
=|[FNOKH %RRN RI WKH 3DRSKHW 'DQLHO

"'DQLHO RQ WKLV RFFDVLRQ EHKDYHG LQ D YHU\ GLIIHUHQW PDQQHU WR %
KDG WKDW YHU\ QLIJIKW LQVXOWHG WKH *RG RI KHDYHQ LQ WKH PRVW GDULQ.
DIJDLQVW KLFKPFM6PHWRUHDV XU\ RI 6FUD®WXUH .QRZOHGJH

“:KDW JRRG ZDV LW WR EH YSURFODLPHG- WR WKH SHRSOH LQ WKH URRP Q
FROODSVH LQ RQO\ D IBQLKRXUV"U30LOOHU

7KLV LV WKH FKDOOHQJH RI DOO HYDQJHOLVWLF ZRUN
HL®QLHDQ

&DORRPPHQWDU\ RQ 7KH 3U®RSKHW 'DQLHO
%DUQRWHY RQ WK® %LEOH

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

23 5om «  *2® WO 2 "F§) 2@ e>o |" wimBE&@HXBD DXWRX HNUDWDL WK@ WR X
7KHRGRQRH)O 7KHRGRWLRQ@Q® 7UDQVODMWLRIQLW ZDV HPEROGHQHG WR7BHW
6HSWXDJLQW ZLWK $SRFU\SKDEREHN D QGG QQ@LAIFWK/ RQ 3XEOLFDWLRQV

&DORRPPHQWDU\ RQ 7KH 3U®RSKHW 'DQLHO
0LOODIQLHDQ

=|FNOKH %RRN RI WKH 3URSKHW 'DQLHO
%HQZIDUQLHO-V 3URSKHF\ Rl 7KLQJV WR &RPH

":KDW D FRXUDJHRXV GHFODUDWLRQ KH PDGH LQ IURQW RI RYHU D WKRXVD
FRXOG GR +H RQO\ IHDUHG WKH /RDJEL HRGV R3 U,R YO RIVHKEDEWHHYRGERBRSKH
GHPRQVWUDWHG JUHDW FRXUDJH LQ WKH IDFH RI D PRQDUFKIXIRHRBROG WKH

20LYHU % 'DQHHQHHQYLOOH 6& 7KH *RVSHO +RXU

$UFKBQLHDQ

6HLYRLFHV IURP %DE\ORQ RU 7KH 5HFRUGV RI 'DQLHO WKH 3URSKHW
'RXJKHLDE\RQLGXV DQG %HOVKD]]DU $ 6WXG\ Rl WKH &ORVLQJ (YHQWV RI WK
OLOMQLHO $ 6WXG\ *XLGH WRDWKH %RRN RI 'DQLHO

"%HOVKD]]DU DV D ER\ KDG DVVRFLDWLRQ ZLWK WKH UR\DO FRXUW RI 1HEXHI
1HEXFKDGQH]]IDU GLIQGDO@& BXYWAQBHWKHSHRRN R@DPGERRAHRWW +LJK *RG &RF
%RRN RI 'DDJLHO "%HOVKD]]DU ZDV SUREDEO\ AIWHHQ \HDUV ROG ZKHQ 1HE
NQHZ DOO DERXW LW IURP KLV PRWKHU-V OLSV DQG DV KHLU DSSDUHQW7WH
%RRN RI 'DDQLHO

"%HOVKD]]DU ZzDV PDGH FR UHJHQW LQ % & DQG KH ZDV NLOOHG LQ 1
WHQ \HDUV EHWZHHQ WKH WLPH RI 1HEXFKDGQH]]DUHQW HZDWK BQ®G W KWH ML R |
'DQLHO LQ WKH BUHWHULVW-V "HQ

OLOOBIQLHDQ

"SBURSKHW WKHUHIRUH FRQYLQFHYV WKH NLQJ RI PDQLIHVW REVWLQDF\ DV L
RXJKW WR KDYH EHHQ DZDUH RI WKH KRUULEOH MXGJPHQW DZDLWLQJ DOO W
JUDQGIDWKHERPRBEQWDU\ RQ 7KH BWRSKHW +DQ L\ H®@ ZDV WKH PRUH DJJUDYD\
EHIRUH KLP RI SULGH EHLQJ KXPEOHG LQ D YHU\ DZIXQ PPVLYHIR D RGCWKW 20CF
THVWDPPBQWYV ""HSHQG XSRQ LW WKH ZRUGY DQG ZD\V RI RXU GD\ DOWKR>
WUHDVXULQJ XS RI ZUDWK DJDLQVW WKH GD\ RI ZUDWK 7KH SUHVHQW LV QR
EXLOGLQJ XS KLV VLQV WR KHDYHQ RQO\ VR PXFK WKH PRUH WHUULEOAHWW X
RQ WKH %RRN RI 'DQRDHO UG HG

“*H PD\ VHH SUHAJXUHG WKH RYHUWKURZ RI DOO *HQWLOH SRZHU DQG GRPL
GHVLJQDWHG LQ WKH ERRN Rl WKH 5HYHODWLRQ T%DE\ORQ WKH *UHDWM FWKHK
RQ 'DQLHO WKH 3¥WROKKW]]DU NQHZ ZKDW KDG KDSSHQHG WR 1HEXFKDGQH]]D
,QVWHDG KH GLG WKH RSSRVLWH DQG O IZIKLWGP RINA\WH® H O Y B DQ\DW WWRIGH TDV@R Q -
IRUHUXQQHU RI WKH JUHDW HVFKDWRORJLFDO NLQJ WKH $@WWHL QPO BDIQR

&RQFHUQLQJ *RG DV OLYLQJ ([ "H X -RV 6 . 3\

'DQ +RV oDW -RKQ $FWV 78R P &RL
5H®RQFHUQLQJ OLIHOHVV LGROV 'HX . .
-HU +DE 'DQ $FWV 5HY

1HZ (QJOLVK 7UDQVODWQRQ 1(7 %LEOH

"3HUKDSV 'DQLHO LQWHQGHG DQ LQWHUHVWLQJ ZRUG SO DK [EQ SDHEIBW. (DI KADKQDBA\
PHVVDJH p33HIDOHDRY W

"1 'DUZLQ-V WKHRU\ RI HYROXWLRQ KDV OLWWOH WR FRQWULEXWH WR WKH
FUHDWLRQ P\WK RI RXU WLPH DVVLJQLQJ SURSHUWLHV WR QD YHYWI® -§UHOIXR.
DQG LWV 6FLHQWLMAE 3RHWHRQVLRMWLF %RRNV ORF “)RU ZKHWKI
HYROXWLRQ DFWXDOO\ KDSSHQHG LW PXVW EH DGPLWWHG RQ DOO KDQGV W
EH TXLWH XQDEOH WR JLYH DQ DFFRXQW RI LWVHOI ,WV ZKROH VHOI XQGHU
IRU DOO SUHVHQW SKHQRPHQD 7KH DWKHLVW DQG WKH DJBRYEW LW W RDQ G]
FRQVHTXHQFH:DV VRPH HPLQHQW PHQ KDYH DFW XD OKH WIKIHGEZ K CD/DHEY HW WKW
VWURQJ FKDOOHQJHV IRU LQVWDQFH RI D PDWKHPDWLERGRPBWXDHOY IOHKY +
LQYROYHG LQ UHMHFWLQJ WKH WKHRU\ VLQFH WRDWRRRGGA RB8SD ¥ R/G HFELDIH
(YROXWLRQ DQG WKH $XWKRULWQ RO MWKH BDBEOGKWQRVWHU 3UHVV

-RKQ 0 )&RPIHOLXV 9DQ 7LO $Q $QIXQ\WQVSKIEXINM 7KRBIKWE\WHULDQ DQG &

‘© £ 2742 ¢ "Ta 2 E2la WAPWERVUDSKOQ I@DRBOW KALOH I/0 LA QT K H R B RERMRED G
7KHRGRWLRQ -V 'DUDQVODWLRQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

7KH 2* UHQGHUV WKLV DXUD« DWW @ Bod2@E "M 20" UL WKPOWDL NDWH®@ R KVYAKP
"QXPEHUHG UHFNRQHEX |® HARWH@AMEHUIHFW SDVVGA Y'H « /I MEWH EH RIXPEHU L
6ZDQVREWLRQDU\ RI %LEOLFDO /DQJXDJHV :LWK 6HP DRQ@W LFD'RPDW Q% /RIHRKNS

6\WWHPV © 202®@C@DPFHORILDRINAVW SDVVA Y?H BERC L ¥ BWWYADOR® |RFEML UHFN
-RKDQ /XVW (\QLNHO BQE®HBW (QQOHD/KVAH[HFRQRY WHKGE GMSWXDIDQW *HUPD
%LEHOJHVHOOVFKDIW WPR® ~®// @ o@H®IHFW PLGGO-H@®GELED WHFHD RG H

UHPRYH GULYH DZDFWGERMPWR Rl %LEOLFDO /DQJXDJHV :LWK 6HPDQWLF 'RPD
"7KH *UHHN YHUVLRQ RI 7KHRGRWLE ptp @D F N ZV KQ1J O HBK WU VQRQDANQRQ  1(7

6 W H L Q FDDQL®! O
“7KH UHSUHVHQWDWLRQ fPHQH PHQH:- LV HPSKDWLF GHQRWQODHUDVT&RP R HX

WKH 20G 7THVWDPHQMH UHSHWW@K@:@‘RILQGLFDWLQJ WKH FKDUDFWHU RI WK
D VROHPQ HPSKDVLV WR WKHZRU G\ - Rl @ WEH M HIIAXHHQ W@ XM PG O\ , VDV WR
1HZ THVWDPHQW KFH=FRRPMHBRI WKH 3URSKHW 'DQLHO

“0(1( 0(1( 7(.(/ DQG 3$56,1 FDQ EH XQGHUVWRRG LQ DW OHD¥WA6Y\SZ{R K DD\\L$
6+(.(/ DQG D +$/) 6+(.(/ RU WKH AUVW 0(1( LV FRQVLGHUHG D, %G XS QL-DPMN
6ZDQVREWLRQDU\ Rl %LEOLFDO /DQJXDJHV :LWK 6HPDDMN F DRERIUQVS ARIERM %
6\WWHPV

6WHLQMIQLBDQ
"3HUHV LV XVHG DV W K45 WKXEKDGERY® XOWE ROQ XK ALKHVRWH DGR RO IRKHP L\

FROQOMXQFWAKRIUYE@PHUHO\ WKHSHUMYE RSIRB®RRIWLRQ RI 'DIHHEV PO @ LV WK
IRUP"RI$ PBHDW@°@Q 'DQuU31HZ (QJOLVK 7UDQVODWQRQ 1(7 %LEOH
8QJHMBQJIJHU-V &RPPHQWDU\ RQ WKH 20G 7THVWDPHQW

6FKHUPDQD FEKQ

“*H FDQ QDUURZ WKH EHJLQQLQJ RI WKH XVH RI JUDSKLF VLJQV IRU YRZHOV
'DQLHO 6 0\QDWW DQG 71LKHRWBVRURKDRZIBULEOLD +HBIDLE D BSHOONW IDUWHQ Y

7DEOH EDVHG XSROQRELEEWB@BLQPDQQ

* sYA@®POKLY $UDPDLF WHUP IRU fVKHNHO - DQRWKH U*X ¥ W@ R 2 B WIHILKOWDIGU
DO
/JHXSRPSRVLWLRQ RI 'DQLHO

"TKH WHUPV PD\ KDYH EHHQ DFWXDO ODQJXDJH RI WKH FRXQWLQJ KRXVH RU
VHWWOLQJ D EDQNUXSW:-V DIIDIBU&U IRVULWXE DQ S H [HEIHRW MWFIIR® ERPPHQWDU\ R(

8QIJHBQYJIHU-V &RPPHQWDU\ RQ WKH 20G 7THVWDPHQW
:DOYRRDJELHO 7KH .H\ WR 3URSKHWLF 5HYHODWLRQ

"7KH $UDPDLF WH[W RI 'DQLHO WDNHV DOO WKRVH IRPRW DD VSDR WH SHULWMLAA
VXEVWDQWLYHY GHQRW LSQJEMLV KWRPPHQWBQIHREY WKH 20G 7THVWDPHQW

"%HKUPDQQ ZHOO SRLQWYV RXW WKDW WKHUH LV QR H[SODQDW L R&Q&RILWK ADLC
([HIJHWLFDO &RPPHQWDU\ RQ WHKH \WRRWK G GDYRFI® VFKRODUV WR VXJIJHVW W
WKDQ KDOI PLQD "6RPH VFKRODUY KDYH EHHQ ERWKHUHG E\ WKH RUGHU RI V
%DE\ORQLDQ PLQD ZDV HTXLYDOHQW WR VL[W\ VK HS-+LGW K 6IRIPBIOK [PYLK) IV X 1 ¥ HDVF
VKHNHO n3:6WBIQRIRDQ Q

"+RZHYHU SDUW RI WKH UHDVRQ WKDW WKH %DE\ORQLDQ ZLVH PHQ ZHUH X(
WKUHH ZHLJKWYVY LV WKDW WKH ZHLJKWV DQUHHRRW LQ D ORJLFDO RUGHU p36\

"6LPLODUO\ DPELJXRXV ZDV ,VYDKBH -¥DBD8& |6 HG]HQQRBMN BRILMU\VFDO DQG ([H
&RPPHQWDU\ RQ WKH %RRWHRI LD @QIKHOZRUG GLYLVLRQ DQG YRFDOL]DWLRQ Zt
LQWHQGHG E\ *RG UHTXLUHG D KXJH VWHS WKDQIUHIOXLUHG GLYLQH UHYHOD

6WHL QML DQ

L,ELG 'DQ

$UFKBQLHDQ

-RVHSKXV UHIHUV WR WKH *UHHN IRUP RI WKH FU\SWLF SKUDVH IRXQG LQ Wi
-RVHSKKH $QWLTXLWLHV RI WKH -HZV

JHXSRPSRVLWLRQ RI 'DQLHO

=|[FNOKH %RRN Rl WKH 3URSKHW 'DQLHO

%HQZIDUIQLHO -V 3URSKHF\ Rl 7KLQJV WR &RPH

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO
6RPH FRPPHQWDWRUYVY LQFRUUHFWO\ LGHQWLI\ %9HOVKD]]DU DV (YLO PHURGEL

7KLV IRUFHV DQ LQWHUSUHWDWLRQ VHSDUDWLQJ W R H-H Q[ oko éugk AEM QR W\ W |
EXW JFWEIVWIKH GXUDWLRQ RI WK\ UHLJQ WKH GD\V Rl WK\ VRYHUHLJQW\

KLY RZQ GHVWUXFWLRQ DQG WKDW RI KLV NLQJGRP ZLOO LQ YLHZ RI WKH U
TXHVWLRQDEOH WKDQ WKH VWLOO JUHDWHU QXPEHU RI \HDUV ZKLFK DFFRU
1IHEXFKDGQH]]DU DQG WKH UXLQKRI XRRN RIDWKWH BURBKERAKIIHD QDMODWLYH FR(
KLQW WKDW DW WKH WLPH ZKHQ %HOVKD]]JDU UHYHOOHG ZLWK KLV ORUGV D
'DQLHO "JHLWKHU WKH FRPELQDWLRQ RI WKH WZR HYHQWYV >WKH MXGJPHQ
WKHLU XQLRQ LQ WKH VWDWHPHQW RI| WKH LQI XDIARPEY \WR EF @ MDIQWHRI UWRIRH |
FRQWHPSRUDQHRXV 6LQFH RQO\ WKH WLPH RI %HOVKD]]DU-V GHDWK LV JLY}t
'DULXV 'DQLV QRW FKURQRORJLFDOO\ GHAQHG WKHQ ZH PD\ ZLWKRXW KHVL
FRQVLGHUDEOH WLPH DIWHU WKH GHDWK Rl %HOVKD]]HUOIQL HOVH RWKHU20E
PHUHO\ VWDWHV WKRB®J®B®VEDRMDWOBBHOAOG *UHHN YHUVLRQ GRHV QRW VWI
LW V@ \¥ 23 +tE¢CO "« W»>@g2a8o | 32 £+ 2 | +73op © * 233 2 @IROW-® %
WEDS§| 20 @° “?£®®"° © +nP® WR—POMULPD HSOOWKH EDOWDMRUWWL BBR. W/HQ &i
HGRWKO WRLV 00GRRI@A NMDQBRWK BHMXGUWPHQW FDPH XSRQ .LQJ %DOWDVDU DQ
JLYHQ WR WKH OHGHV DQG WKBIQIHHIDMLDQV - u:6WHLQPDQQ

‘© £ Wr>2?2 .+0- wpi?24600U @B Q G XFRPS DHWHRBGIRMQAIFHD 7KHRGRWLRQ@® 7UDQ
6ZDQVREWLRQDU\ Rl %LEOLFDO /DQJXDJHV :LWK 6HPDQWLF 'RPDLQV $UDPD
"HQRSKRQRS GBD

JELG 9

")JRXQG WR EH DGXOWHUDWHG JROG UHSUREDWH VLOYHU EDG FRLQ D IDOV
QHFHVVDU\ TXDOLAFDWLRQV Rl ZLVGRP JRRGSRMWLW LFIRHQU RY WYKUKK W ® G DI M.X\Z

“+H >;HQRSKRQ@ WHOOV XV DOVR KRZ %DE\ORQ ZDV WDNHQ YL] E\ *REU\D"
WKHVH WR KLV VKDPH DQG KDG VODLQ WKH VRQ RI WKH RWKHU LQ WKH OLIF
VRQ:V GHDWK DQG WKH IRUPHU KLV RZQ GLVJERPRHQ@WPBWUFKF RQVHBKH RBBEFECSIKOH W

/IDUNTKH %RRN RIDRDQLHO

6HLYRLFHV IURP %DE\ORQ RU 7KH 5HFRUGV RI 'DQLHO WKH 3URSKHW
*LOAPSRVLWLRQ Rl WKH 20G 'MD@QG 1HZ 7THVWDPHQWYV

&ORXHVYVRQV RQ 'DQLHO

£7°012 "5LO0@WWIKHRGBYLRQ 7KHRGRWLRQ@Y 7UDEVEPWERQ@H GLYLGH GLV
DSSRUWLRQ HEFAMIR@EDU\ Rl %YLEOLFDO /DQJXDJHV :LWK 6HPDQWLF 'RPDLQV

"+HUH D EDODQFHG SKUDVH LV REWDLQHG E\ AQGLEJ [5 IGRVAERID: DEYT/GHRE BIM
&ULWLFDO DQG ([HJHWLFDO &RPPHQWDKH R@UMEN WRRN RPHDODREORQDQWV R

ZULWWHQ LQ DQFLHQW $UDPDLF DQG +HE U H ZUWALDLSW \D (DG/SMLKRHERFTBARIFG\S B
KLQWLQJ WKDW WKH GLYLVLRQ RI WKH NLQJGRP ZRXOB@EHMHDBFRPSOLVKHG E'

S$UFKPQLHO

"7KH %DE\ORQLDQ HPSLUH PXVW KDYH EHHQ GLYLGHG E\ &\UXV LQWR WZR S|
KLV VZD\ DQG WKH RWKHU JLYHQ DV D VXE NLQJGRP WR KLV VRQ &DPE\\HDQ
$URXQG WKH %RRN RI 'DQLHO

“7KH PHDQLQJ LV QRW WKDW WKH NLQJGRP ZDV WR EH GLYLGHG LQWR WZR t
BHUVLD® V+ R WR GLYLGH LQWR SLHFHW KW RN IGGMGARBRQUE RMRIG L V'V R O&HHH *H Q
&KU

"7TKH ZDUQLQJ ZDV QR ORQJHU UHPHGLDO DQG OHIW QR URRP IR WB6\WQHRSHQW I
%RRNV Rl WKH %LEOH/HPUDL@YRKDPODBFKRIRV %LEOHDO AVPZNKHIG LWV GXUDWI
RXW WKDW LW LV IXOO WKDW'DQRLEBRD FRPHV WR DQ HQG u3.HLO

,JURQVHEWXUHY RQ 'DQLHO WKH 3URSKHW
SXVHDQLHO WKH 3URSKHW
,ZURQVHEWXUHYVY RQ 'DQLHO WKH 3URSKHW

6DPSOH GHWDLO IURP RQ@HKPY0OG @ GRH UNUKHHF RWIGMIGORI\ RI &\UXV WKH *UHDW DQ
%DE\ORQ% @RS\ULJKW ) 7KE\W LPDJH LV O&BHRWHEHXQRPIRRQV $WWULEXWLF
OLFHQVH

"%HOVKD]]DU:-V )HDVW ZDV WKH WXUQLQJ SRLQW LQ WKH KLVWRU\ RI %DE\OF
%UHDVW RI 6LOYHU -WIDH) 1,PDJH - DQG IURP WKH Y/LRQ- WR WKH ] RoBINPIKG SKROR
'DQLHDQ "$ERXW VHYHQW\ \HDUV KDG HODSVHG VLQFH WKWKADBE@WHH SR+
LPDJH LQ FKMSWHO KDG SUHGLFWHG WR 1HEXFKDGQH]]DU 9T$IWHU WKHH WKL
'DOYRRODUJEELHO 7KH .H\ WR 3URSKHWLF 5HYHODWLRQ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

">7TKH DXWKRU@ ZDV QRW JXLOW\ RI WKLQNLQJ WKDW WKH VHFRQG DQG WKL

ZDV WR EH OHGLDQ DQG 3HUVLDQ UHVSHFWLYHO\ EXW HQYLVLRQHG WKHP
NLQJGRP 7KH XQEHOLHYLQJ FULWLFDO SRVLWLRQ ARXQGHUV XSRQ W&QYHYH
&RPPHQWDU\ RQ WKH 20G 7THVWDPHQW

HL®QLHDQ

IHXSRPSRVLWLRQ RI 'DQLHO

'KLWFRPEGLHO

“(ODP LV D SDUW RI 3HUVLD EXW LV WDNHQ IRU WKH ZKROH RI 3HUVLD DQG
REVHUYDWLRQ WKDW ZKHQ ,VDLDK IRUHWROG WKHVH WKLQJV >,VD @ W
EHIRUH WKHUH ZDV DQ\ DSSUHKHQVLRQ RI WKLV FDODPLW\ +HQFH LW LV VXI

VXEMHFW IURP DQ\ RWKHU WKDQ WKH 6SLULW RI *RG DQG WKLV FRQWULEXW
&DORRPPHQWDU\ RQ 7KH BORBSEHW S5 VHIIDK 6RIWZDUH ,VD
&DORRPPHQWDU\ RQ 7KH 3W®RSKHW 'DQLHO

"7KH DVVXPSWLRQ LV VWLOO DGPLVVLEOH WKDW D QQ HSGJ R WM K RVX 1K HFIKH FWK H L
KDVWH RI WKH NLQJ LQ KLV DODUP DQG ZDV ORVW DPLG WKH DFFODPTKWL%®
RI WKH 3URSKHW 'DQLHO

OLOWQLHO $ 6WXG\ *XLGH WRDWKH %RRN RI 'DQLHO

"5RZOH\ FRQVLGHUV LW WR KDYH EHHQ fJULP KXPRXU- IRU DQ\RQH WR KDYH
DQ KRQRU ZRXOG KDYH SODFHG LWV UHFLSLHQW LQ JUDYH GDQJHU 6 XFK
NLQJ ZDV LQ WHUURU +H ZDV GHVSHUDWH DQG QRWHDBUWRRKHFV BRI UBQ XIOW |
"OHDQZKLOH ZH PXVW REVHUYH *RG-V ZRQGHUIXO NLQGQHVV WRZDUGV WKH
FODG LQ SXUSOH DQG VFDUFHO\ DQ KRXU KDG SDVVHG ZKHQ WKH OHGHV DQ
WXPXOW XQOHVV *RG KDG FRYHUHG KLP Z&RWPKP WEW DAKDRE@ Z KH BIUR KKOHVG '[D°Q
“7KHUH LV QR GRXEW WKDW &\UXV ZDV DIWHUZDUGV LQIRUPHG RI WKLV SUR!
VR UHPDUNDE QRF KQUKD@F®HKHQ PDGH NQRZQ WR KLP p3,ELG 'DQ

"&RPLQJ LQWR SRZHU LQ %DE\ORQ XSRQ WKH IDOO RI 1DERQQHGXV DQG %HC
GLUHFWHG WR 'DQLHO QRW RQO\ IURP KLV FRQQHFWLRQ ZLWK WKH FRXUW |
LQWHUSUHWDWLRQ RI WKH P\WVWHULRXV ZULWLQJ RQ WKH ZDOO KLV SUHGLF
UHLJQ RI WKH JUHDW 1HEXFKDGQH]]DU 9HU\ QDWXUDOO\ KH ZRXOG GHVLUH
IDXOWOHVV D $FOLF HY6HIRA %$DE\ORQ RU 7KH 5HFRUGV Rl 'DQLHO WKH 3URSK
HL®QLHO

“%HOVKD]]DU-V SURPRWLRQ RI 'DQLHO LQ VSLWH RI ' DvQWHROWK H DGHERHUMUHHHEYX
WKH H[LOH E\ FRQVHFUDWLQJ WKHPVHOYHV WR *RG DQG WUXVWLQJ LQ +LP W
,QWURGXFWLRQ WR WKH %RRN RI 'DQLHO

+RZMDQLHO LQ WKH 3UHWHULVW -V '"HQ

6RPH FRPPHQWDWRUYV PLVLGHQWLI\ %HOVKD]]DU ZLWK (YQO WHRUW KB FOK!I GAK\R |
IRUFHVY WKHP WR VXSSRVH WKH HQG RI WKH NLQJ-V PQGREWH QRW RRE B MWDH

“$V WKH FDSWXUH RI WKH FLW\ E\ &\UXV ZDV QRIR K/ MDKD @ HHDYUH G BAICXIO) QWY J KWK
LV KHUH UHFRUGKB #%RBXVRIHWQLHO ')RU WKH NLQJ-V GHDWK ZDV DW KDQG D
QD\ LQ WKH YHU\ VDRHRRRKQWDB&D ®RQLYPKH 3WRSKHW 'DQLHO

&ORXHVVRQV RQ 'DQLHO

"0XFK DV %DE\ORQ IHOO RQ WKDW VL[WH®W@RDK GRGRFOWHGEILQ2WWH 1IRERQLC
EH RYHUWDNHQ E\ GLVDVWHU ZKHQ WKH GD\ RIDMQHKH OR U &H RHP\HW R 3 Kl R SoKQH WuL2

+DUULQW®RGXFWLRQ WR WKH 20G 7THVWDPHQW
$UFKARGHUQ 5DWLRQDOLVP DQG WKH %RRN RI 'DQLHO
"HQRSKRQRS GLD

$QGHUDRQHO LQ WKH &ULWLF-V 'HQ

*ROGLODQLHO

"*DGDWDV DQG *REU\DV GLG KRPDJH WR WKH JRGYV VHHLQJ WKDW WKH\
&\UXV: KDQGV DQG KLV IHHW ZLWWRSBWY RI MR\ p3;HQRSKRQ

&RXUWHENVNIRMRXURHWUWY DYDLGUHDWEKQIB EKRPRPROYYV $WWULEXWLRQ 6KDUHS$OL

7KLV LV ZKDW %YHURVXV UHODWHYV TEXW ZKHQ KH >1DERQQHGXV@ ZDV F
ZLWK D JUHDW DUP\ DQG KDYLQJ DOUHDG\ FRQTXHUHG DOO WKH UHVW RI $V
FRPLQJ WR DWWDFN KLP KH PHW ZLWK KLV IRUFHV DOD\GZMWRKQDR QH ZE R WKM-&/HWZ
ZDV VKXW XS ZLWKLQ WKH FLW\ %RUVLSSXV +HUHXSRQ &\UXV WRRN %DE\OR
EHFDXVH WKH FLW\ KDG SURYHG YHU\ WURXEOHVRPH WR KLP DQG FRVW KLP
EHVLHIJH 1DERQQHGXVY EXW DV IDERQQHGXYV GLG QRW VXVWDLQ WKH VLHJIH

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV

KW F



'DQLHO 'HIHQGHG 'DQLHO
&\UXV ZKR JDYH KLP &DUPDQLD DV D SODFH IRU KLP WR LQKDELW LQ EXW \
KLV WLPH LQ WKDW FRXQWU\ @G QWVRHESLRQHG - p3-RVHSKXV
"1DERQLGXV ZDV DUUHVWHG LQ %DE\ORQ ZKH G @FLHBWXILHDHG (DVKH BH) $ OIHK

"BHWXUQLQJ WR %D&EKBRADYFDSWXUHG E\ &\UXV:- JHQHUDO *REWWUILWDQG LHD
'"HOX[H (GLWLR® & '52MERQLGXV p

7KH 2* PHQWLRQV ERWK 'DOLXVODEG SUWD[HB[HV'?E-= > >2 jo 2 - j +73o0@
< @ ®° 3?2 71° 2 5 d«rn o © * ["ERHR°$XWDLHUBTV KR W Q 006G Q SDUHOD P WK
W Q KOPHU Q NDL HQ G@8/RE KWW DPHH[HV Rl WKH OHGHV UHFHLYHG WKH NLQJGRP
ROG ID$SMWRQ\PRXQYLHO 20G *UHHN) 9HUVLRQ

“7KH IDFW WKDW *RG SUHGLFWHG PRUH WKDQ \HDUV LQ DGYDQFH WKDW C
XQLTXHQHVV p3-RKYDL K HRK.Q@ ) :DOYRRUG D QTKHR%Y IE O+K FQIR HGWG JKHOR\PRPG

3XEOLFDWLRQV “$V SURRI Rl WKH LQVSLUDWLRQ RI WKH 6FULSWX!
WKH PDQQHU RI LWV FDSWXUH GHVFULEHG DQG WKH QDPH RI LWV FDSWRU J
,VD AKB WRRN RIDRQLHO

%HJLQQLQJ DV HOHOR DW DWKERAWBNZW WR %DE\ORQ EXW HVSHFLDOO\ E\ WO H& \
,VDLDK-V SURSKHF\ FRXOG EH XQGHUVWRRG DV SUHGLFWLQJ &\UXV ZRXOG JI
QRW KDYH EHFRPH HYLGHQW XQWLO &\UXV FRQTXHUHG WKH OHGHV LQ % &
$QVKDQ LQ (DVWHUQ (ODP LQ ,Q KH FRQTXHUHG WKH OHGHV DQG EHFD
0DUWVDLDK

-HUHPLDK ZDV¥IULWWHSO&KQUOHMUHPUHK-RKQ ) :DOYRRUG D QK BR% RE OFHK E(
&RPPHQWIDHDWRQ ,/ 63 3XEOLFDWLRQV @

6 W H L Q FDDQIL® O
"7KH OHGHV DUH LPSRUWDQW EHFDXVH WKH OHGHV DUH G \RAM @ 8 P QWI\VF RSIHIR
-DSKHWLF SHRSOH YHU\ LPSRUWDQW EHFDXVH WK HZ M/ IDRIHV - R IS WHK\A L*FH QRAXIUO L
-DSKHWLF 6R WKH OHGHYV DUH RQH RI WKH JUHDWVIRRQV RQQIDQL RO WKH -DS|

(I WUDFW &YBRW&K\ODQGHVY JLYLQJ WKH JHQHDORJ\ RI &\UXV WKH *UHDW
% &UDQVODSYHDBDOLY %XGJIJH LQ 7KLV LPDJH LV LQ WKH SXEOLF GRPDLQ

7KLV ZDV NQRZQ WR &\UXV E\ KLV UHDGLQJ WKH ERRN ZKLFK ,VDLDK OHI"
VSRNHQ WKXV WR KLP LQ D VHFUHW YLVLRQ 390\ ZLOO LV WKDW &\UXV ZKRF
P\ SHRSOH WR WKHLU RZQ ODQG DQG EXLOG P\ WHPSOH - 7KLV ZDV IRUHV
GHPROLVKHG $FFRUGLQJO\ ZKHQ &\UXV UHDG WKLV DQG DGPLUHG WKH GLY
ZKDW ZDV VR ZULWWHQ VR KH FDOOHG IRU WKH PRVW HMPHLW KXW JDZ\H WKKDHW?
WKHLU RZQ FRXQWU\ DQG WR UHEXLOG WKHLU FLW\7KHUSQ WO HPLWIOHV VRK W W

&DUH LV QHHGHG ZKHQ LQWHUSUHWLQJ SDVVDJHV SUHGLFWLQJ WKH RYHUW
SUHGLFWLRQV PL[LQJ DVSHFWV RI GLIIHUHQW KLVWRULFDO RYHUWK%REVORKQ
)XW X UH

"7KH AUVW SHULRG RI >,VDLDK-V@ PLQLVWU\ ZDV LQ WKH UHLJQV RI 8]]LDK
LQ ZKLFK KH FDOOHG IRU UHSHQWDQFH ZLWKRXW VXFFHVV DQG FRQVHTXHQ
HIWHQGHG IURP WKH FRPPHQFHPHQW RI WKH UHLJQ RI $KD] WR WKDW
+H]JHNLDK F WR WKH AIWHHQWKHHIMHZ BQEHV -V HAUROM SQRWILRIQPUVDLDK -
FRQFHUQLQJ WKH OHGHV LQ ,VDLDK PD\ UHIHU WR WKHLU SDUWL#&#LSDW|
7KH )DOO RI %DE\ORQ WR WKH OHGHV ,VDLDK

7KH UHIH UHK@IVHKIDGAKRI UH P LD K DQG DUH WKRXJKW WR EH D FLSKHU IR
VEFKRODUV EHOLHYH WKDW DWKEDREWGD EVDIWE @ 888V R FRPHRID ZKLFK WKH OHWYV
WKH HQG Rl WKH DOSKDEHW DUH VXEVWLWXWHG IRU WKH OHWWHUV FRXQWH
OHWWHU D - WKH OHWWHU f\- ZRXOG UHSOD¥ERRKBD ® BEWMR-PH 115 \\ BHAY ] LIBKRHH
+HEUMWE D\KKI FRQVRQPBWKLEKFIRPWKH VSHOOLQJ IRU %IHUBRIBIKFI -HU:LVHP
DQ DOWHUQDWLYH H[SODGHWINRQ HIWHPLR®XVXDO QDRHKKRXJK FRPPRQO\ HEEO
FRXOG EH DQ HUXGLW b HMKE BHIE A XA KIRKCH WILWAO-H1H EXIFRDG UH]]DU D Q GK¥ D
ODUDWKQLMUHPLDK DOVR UHIHUV WR %DE\QOBW 07 0HAQRMRE VMKPHIUZD % DAEK € F
DQG (XSKUDWHV 5LYHUV HQWHU WKH 3H U VAHLQ % R PIHPD-QR/Z HYRIME QGANHK H HZERHUGBO L & (¢
$UDPHD Q3MTXGEI® VRXWKHUQ %DE\ORQ RQ WKH HDVW EDQN &ATWARHIYQYUILWRSS
"SXQLVKPHQW p 7KXV *RG ZDV VD\LQJ +H ZRXOG DWWDFN WKH ODQG-RUBRKXE

$OVR VHH 3V

-HUHPLDK DOVR SUHGLFWYVY WKDW %DE\ORQ ZLOO EHWIPKO® H UM G HRNS HRQA\D K DG/t
IXOAOOPPOQ@W®\ORI!I RI WKH )XWXUH

+HURGRRHXYLVWRULHYV (QJOLVK
T HQRSKROQRS GALD

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG 'DQLHO
7KLV LV LPSOLHG E\ WKH PHUULPHQW RI WKH NLQJ KROGLQJ D IHDVW ZKLOF
6HWDE\ORQ RI WKH )XWXUH
6HWDE\ORQ RI WKH )XWXUH
6H®WDE\ORQ RI WKH )XWXUH

" % XW - VDLG &KU\VDQWDV YGRHV QRW WKLV ULYHU ARZ WKURXJK WKH PLC
VDLG *REU\DV T1DQG LWV GHSWK LV VXFK WKDW WZR PHQ RQH VWDQGLQJ RC(
WKH FLW\ LV EHWWHU GHIHQGHG E\ WKH ULYHU WKDQ E\ LWV ZDOOV - T&KU\V
SRVVLEOH - RIURBREX B Q

":KLOH WKH HIWHQW WR ZKLFK WKH (XSKUDWHYV ZDY¥ \GRX URNWH GVRBI\ 8HJ R [DLK
OHQG VRPH VXSSRUW WR WKH LGHD WKDW WKH 3HUVLDQV JDLQHG DFFHVV W
2FWREHU ZKHQ WKH ULYHU ZDVDEWQLGEX D RZHUWKOHDHWO OEGEK WIKH % RRN R

"+DYLQJ VWDWLRQHG WKH EXON RI KLV DUP\ QHDU WKH SDVVDJH RI WKH ULY
EH\RQG WKH FLW\ ZKHUH WKH ULYHU PDNHV LWV H[LW KH JDYH RUGHU WR K

KH KLPVHOI PDUFKHG DzZD\ ZLWK WKH LQHIIHFWLYH SDUW RI KLV DUP\ DQC
DQG WKH ODNH DV WKH TXHHQ RI WKH %DE\ORQLDQV KDG GRQH IRU KDYLQJ
VZDPS KH PDGH WKH DQFLHQW FKDQQHO IRUGDEOH E\ WKH VLQNLQJ RI WKH
RI WKH %DE\ORQLDQV ZKR LQKDELWHG WKH FHQWUH NQHZ QRWKLQJ RI WKH |
WLPH DQG HQMR\LQJ WKHPVHOYHV WLOO WKH\ UHFHMWOMH® F AK M DH\QW.R) IFURRS

"6RPH VD\ KH FRQVWUXFWHG D ODUJH DUWLAFLD@ Q\ONNHU PY. B U V2IVERMH WION
OLNHO\ WKDW KH FRQVWUXFWHG D QHZ FKDQQHO IRU WKH ULYHU IDU DZzZD\ |
QHZ FKDQQHO KH GLYHUWHG WKH ZDWHU RI WKH ULYHU DERYH WKH FLW\ VR
EHG WKURXJK WKH FIKW\ %RR N CRDDRQ DH O

">7KH@ VLWH IRU WKH QRUWKHUQPRVW GHIHQFH ZDOO IRU WKH %DE\ORQLD(
VXFK D GLVWDQFH DV QRW WR DURXVH LPPHGLDWH VXIVWMWDRN RDKWK D GFOWX |
ULYHU DQG FDQDO EHGV ZKLFK JDYH DEFHVV XQGHU DQBEXKKRS UK DO MQ GC

">%DE\ORQ@ ZLOO EH WDNHQ E\ VWUDWDJHP FDXJKW LQ D VQDUH -HU
1HEXFKDGQH]]DU JLYHV VXFK DQ HORTXHQW GHVFULSWLRQ >,QGLD +RXVH ,Q
IRXQWDLQ GU\- -HU ,Q POGRXWRARYG WKH %RRN RI 'DQLHO

2QFH DJDLQ SKUDVHV ZKLFK PLJKW KDYH DSSHDUHG V\PEROLF DW WKH WLP
&\UXV: FDSWXUH RI %DE\ORQ

+RZDUG 3 )UHBSUFE®HRORJI\ DQG *% DEXEH5OLSAVBRUV, =RQGHUYDQ 3XEOLVKLQJ
6HLYRLFHV IURP %DE\ORQ RU 7KH 5HFRUGV RI 'DQLHO WKH 3URSKHW
/IDUNLKH %RRN RIDRQLHO

7KHVH KLVWRULFDO UHFRUGYV DUH IDU I[URP REMHFWLYH EXW WKH EDVLF Wt
BULWFKMHUSQFLHQW 1HDU (DVW $Q $QWKRORJ\ Rl 7H[WV DQG 3LFWXUHYV
JELG

",Q WKH PDUFK RI &\UXV:- DUP\ DIJDLQVW %DE\ORQ WKH RQQQ UMWDH FEFROQUNWKO HL \
&\UXV IRXJKW DW 2SLV RQ WKH 7LJULV ULYHU DJDLQVW WKH WURRSV RI $NNI
WKH SHRSQH'RVRIIGHIDWR QLGXY DQG %HOVKD]]DU $ 6WXG\ RI WKH &0ORVLQJ ()

'HQRSKRQRS GAULD
JELG 9
BULWHKMHUSQFLHQW 1HDU (DVW $Q $QWKRORJ\ Rl 7H[WV DQG 3LFWXUHYV

":KHQ WKH 3HUVLDQV DWWDFNHG DW 2SLV RQ WKH 7LJULV WKH &KURQLFOH
UHYROW 1DERQLGXV PDVVDFUHG D QXPEHU RI KLV RZQ VXEMHFWV 1R ZRQG
IDERQLGXV %HOVKD]IDU DQG WKH %RRN RI 'DQLHO $Q 8SGDWH

SULWHKHUEQFLHQW 1HDU (DVW $Q $QWKRORJ\ RI 7TH[WV DQG 3LFWXUHV
OLWFRKEBOOLEOH LQ WKH %ULWLVK 0OXVHXP

$OIUHG - $HRAKDWMRORJI\ DQG WKHDRQG YBIYWDP HHQWAHADNHU $FDGHPLF
6ZDQVREWLRQDU\ RI %LEOLFDO /DQJXDJHV :LWK 6HPDQWLF 'RPDLQV +HEUH

" §5HFHLYHG WKH NLQJGRP:- KDV EHHQ H[SODLQHG LQ YDULRXV ZD\V *RG
VXERUGLQDWH WR WKH NLQJ ZDV JUDQWHG WKH NLQJGRP E\ D VXSHULRU S
PHUH YVHFXODU VXFFHVVLRQ:- ORD@UHRPG U\ <RXQJ p:0LOOHU

%RXWARZBQG $URXQG WKH %RRN RI 'DQLHO
$UFKARGHUQ 5DWLRQDOLVP DQG WKH %RRN RI 'DQLHO

"'DULXV WKH OHGH GLG QRW WDNH %DE\ORQ ,W ZDV FDSWXUHG E\ &\UXV %>
.LQJGRPV OHGLD DQG 3HUVLD DQG EHFDXVH KH KDG VRPH®RWKHWRYBUYRUV

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



'DQLHO 'HIHQGHG '‘DQLHO

WR KLV XQFOH 'DULXV WKH NLQJ RI OHGLTKHZ BolRR RN RHGRDIRUH @ R VMHD VX JdH D W
UHDVRQV DQ HOGHUO\ OHGLDQ PLJKW EH DQ LGHDO UXOHU RYHU %DE\ORQ
ZLVH SROLF\ WR DWWDFK WKH OHGHV E\ SODFLQJ RYHU LW RXW RI WKHLU UF
RI FKDUDFWHU ZRXOG KDYH QR WHPSWDWLRQ WR UHYROW DQG ZKRDBRDRKOGW
URSKHW

6WHLQMIQLBIDQ

JRU VOLIJKWO\ GLITHUHQW GQWDBLMR VRIKIQ>) RHO® $R BD GWILQXEK BIR% XE OHK FQR HGNG .
KHDWRQ ,/ 63 3XEOLFDWLRQV @

% & p3: $ &ULVZHOO DQG FKHIHRD\WAWHEOWR @ DFSGMD VWY AW R E\ {GLWKRBD
3XEOLVKHUYV

7KH GHFUHH DOORZLQJ WKH &) 80 B'W YWIQH ZDWWXMYX HBOLGR ZHG VRRQ WKHUHDIV
ZLWK WKH GHFUHH Rl $UWD[HU[HV /RQJLPDQXV RUJDQLVHG DQRWKHU ODUJH
RI WKHLU IDWKHUWVKIH'BYV® RADURIQWKH 7HQ T/RVW. 7ULEBMK HEQJABR GRODHOQLY I
6FRWW /WG SDU "7ZR PDMRU H[SHGLWLRQV PDGH WKH MRXU®H\+R
%LEOH %DSWLVW 6WXG\ (GLWLRQ

7KLV LPDJH ZDV ZAZRGXIFAHGV DR G@W UXWKHRHUE\ SODFHG LQ WKH SXEOLF GRPDL
%DUQRWHVY RQ WK® %LEOH

&DORRPPHQWDU\ RQ 7KH 3MRSKHW 'DQLHO

J,ELG 'DQ

6HLYRLFHV IURP %DE\ORQ RU 7KH 5HFRUGV RI 'DQLHO WKH 3URSKHW
&DORRPPHQWDU\ RQ 7KH 3MW®RSKHW 'DQLHO

'RRGMWURGXFWLRQ WR WKH %RRN RI 'DQLHO

'"HIAQED'®PIXHO 5HODWLQJ 3UWRBKHF\ WR 3LHW\

6 W H L Q FDDQIL®! O

ﬂ

&RS\ULJIKW EARQ\ *DUODQG
&RQWHQW JHQHUDWHG RQ 6XQ $SU
FRQWDFW#6SLULWS$SQG7UXWK RUJ

KWWS 7zZ7ZZ VSLULWDQGWUXWK RUJ WHDFKLQJ %RRNBRIB'DQLHO FRPPHQWDU\ KWP FKDSWHUV KW F



